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THIS TRUST DEED is made and entered into at Karachi, on this /2_day of /Ztuanty 20189

W R

1. Name of the Scheme
HBL GOVERNMENT SECURITIES FUND — HBL-GSF

2. Category, Type and Benchmark of the Scheme
a) AN OPEN-END SOVEREIGN INCOME FUND SCHEME
b) Benchmark:
Six (6) months PKRYV rates

3. Participating Parties and Constitution of the Trust

I. HBL Asset Management Limited an unlisted public limited company incorporated under
the Companies Ordinance 1984 having its registered office at 24C, Khyaban-e-Hafiz, Phase
VI, DHA, Karachi (hereinafter called the “Management Company” which expression where
the context so permits shall include its successors in interest and assigns) of the one part; and

AND

II. Central Depository Company of Pakistan Limited, an unlisted public limited company,
incorporated under the Companies Ordinance 1984, registered to act as a central depository
company under the Central Depository Companies ( Establishment and Regulation ) Rules, 1996,
having its registered office at CDC House 99 - “B”, SMCHS, Main Shahra -e- Faisal, Karachi
(hereinafier called the “Trustee” which expression where the context so permits shall include its
successors in interest and assigns) of the other part.

WITNESSETH:

A The Management Company has been licensed by the Securities and Exchange
Commission of Pakistan (hereinafter referred to as the “SECP”) as an Asset Managemey
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Company pursuant to the Non-Banking Finance Companies (Establishment and)
Regulation) Rules, 2003 (hereinafter referred to as the “Rules”, which expressiolnghali®
include any amendments thereto and substitutions thereof) for the purpose of undertaking

asset management services under License No. NBFC
AMCWOI/HBLAMI/AMS/01/2014 dated February 27, 2014, attached hereto as
Annexure “A”.

B. The Management Company has been authorized by the SECP vide its letter bearing
reference No. NBFC-II/DD/PICICIF/199 dated March 10, 2010 attached herewith as
Annexure “B” to constitute the Trust under the name and title of *“PICIC Income Fund”,
An open-end scheme and now being renamed as “HBL Government Securities Fund"
Open-End Scheme (hereinafier referred to as “the Scheme” or “the Trust” or: tl;trg;ﬂni't '
Trust” or “the Fund®) vide this amended and restated Trust Deed (*the Eeed’),, afd {0
register this amended and restated Deed undei Section 282CA of the Orfmmfce for
establishment and operation of the Trust in accordance with the provnsnons of the, Rﬂ&
and Repulations and this Trust Deed;

{3t The Management Company has nominated and appointed CDC as Trustee of the!Schefhe - "r
and the Trustee has accepted such appointment upon the terms and conditions hergin™
contained and the tariff structure for trustees;p as per Annexure “C” attachnd*hmtwh.ﬂ__;-"

MEFCA (o8], YEL P77 [0y bvo
D. The SECP has als‘% approved the appointment of the Trustee vide its il

bearing reference No dated /2~ 3-Je/battached herewith as Annexure “D”;

\\In accordance with clause 20, the Management Company and the Trustee have mutuaily
@f ecided to modify and restate the Trust Deed of the Scheme in line with "Standardized
*’{’“ st Deed for Mutual Funds" template as approved by the SECP through this amended
o'
o

restated Trust Deed and also to change of name tc HBL Government Securities Fund
ugh this amended and restated Trust Deed,

e SECP has approved this amended and restated Trust Deed, vide its
CD/AMCW/PICICIF HBLGSF/382/2016 dated January 16, 2017 attached herewith

~ciy as Annexure “E”;

G. After execution of this amended and restated Trust Deed, all the provisions of the Trust
Deed dated March 17, 2010 of PICIC Income Fund shall be considered as modified,
restated and replaced

4. Governing Law and Jurisdiction

4.1 This Trust Deed shall be subject to and govemned by the laws of Pakistan, including the
Ordinance, Rules and the Regulations, any directives or circulars issued by SECP and all
applicable laws and regulations as amended or replaced from time to time. Where any Rules
or Regulations are amended, any directives are issued or any relaxation or exemption is
allowed by SECP it shall be deemed for all purposes whatsoever that all the provisions
required to be contained in a trust deed pursvant to such amendments, directive, relaxation
or exemption shall be deemed to have been incorporated in this Trust Deed without
requiring any modification unless specifically required by the SECP, in the event of any
conflict between this Trust Deed and the provisions of the Rules Regulations, directives,
circulars, the latter shall supersede and prevail over the provisions contained in this Trust
Deed.

42 Subject to the Clause 22 hereafier, applicable between the Management Company and' the
Trustee inter se, each party, including the Unit Holder{s), irrevocably submit to the exclusive
Jjurisdiction of the Courts at

Z|Page




5. Declaration of Trust

5.1 Subject to the amount received from Pre PO Tnvestors, which shall be possessed by the
Trustee in the capacity of custodian, shall be the right of those investors invested such
amount till the time of IPO.

5.2 It is hereby irrevocably and unconditionally dectared that:

a) The Trustee shall hold and stand possessed the Trust Property that may from time to time-
hereafter be vested in the Trustee upon trust as a single common fund for the benefit. up |
the Unit Holder(s) ranking pari passu inter se, according to the number of Units héfd' )
each Unit Holder(s);

b) The Trust Property shall be invested or disinvested from time to time by therT
the direction of the Management Company strictly in terms of the provisigns.c
and the conditions stipulated in this Deed, the Offering Documents, the-R
Regulations and the conditions (if any) which may be imposed by the SECP from
time; and o

W,
P
¢) The Management Company shall establish, manage, operate and administer the Find.]]
accordance with the Rules Regulations, any directive or circular on the matter this De
and the Offering Document as amended from time to time.

6. Effect of this Deed and Status of Unit Holder(s)

; ,.; ‘% &3 Deed Binding on Each Unit Holder
A i \':\'

F X
AR\

e terms and conditions of this Trust Deed as amended, as per the term of Clause 20 of this
ad, from time to time shall be binding on each Unit Holder as if the Unit Holder had been
to it and shall be bound by its provisions and shall be deemed to have authorized and
the Trustee and the Management Company to do as required of them by the terms

L

No Unit Holder(s) shall be liable to make any further contributions to the Fund after he has
paid the purchase price of the Units as specified in the Offering Document and no further
liability shall be imposed on any Unit Holder(s) in respect of the Units held by him.

6.3 Units to Rank Pari Passu

All' Units and fractions thereof represent an undivided share in the Scheme and shall rank
pari passu according to the number of Units held by each Unit Hoider, including as to the
rights of the Unit Holder(s) in the Net Assets, earnings and the receipt of the dividends and
distributions. Each Unit Holder has a beneficial interest in the Trust proportionate to the
Units and fractions held by such Unit Holder and shall have such rights as are set out in this
Deed and the Offering Document.

6.4 Trustee Report to Unit Holders

The Trustee shall report to the Unit Holders in accordance with the Regulations,

7. Role of the Management Company

7.1 The Management Company shall manage, operate and administer the Scheme in accordance
with the Rules, Regulations directives, circulars and guidelines issued by SECP and this
Deed and the Offering Document.

72 The Management Company may from time to time, with the consent of the Trustee, frame
procedures for conducting the business of the Trust or in respect of any other matter
incidental thereto; provided that such procedures are not inconsistent with the provisions of

3|Page /J/
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the Rules and the Regulations any directives, circulars and guidelines issued by SECIEdHd aira
this Deed. 5

'l 73 The Management Company shall be responsible to facilitate investments and disinvestments
by investors in the Scheme and to make adequate arrangements for receiving and processing
applications in this regard.

74 The Management Company, shall from time to time under intimation to the Trustee appoint,
remove or replace one or more suitable persons, entities or parties as Distributor(s) for
carrying on Distribution Function(s) at one or more location(s). Provided that the_.__,_,_\_h
Management Company may also itself act as a Distributor for carrying on Distri S
Functions. \5% / J\

{ Z

7.5 The Management Company may, atits own responsibility and costs (to be borné-eigher fro },‘} \\:&' )
the front end load or management fee received), from time to time app:ﬁnt- fivestment <\, < ~__7;' '
Facilitators to assist it in promoting sales of Units. An updated list of D}isfribut ‘-ﬁpd' m
Investment Facilitators appointed by AMC shall be made available at all “tinies ontthe.
website of the AMC. AR

PN e,
7.6 The Management Company shall not be under any liability except such Tiability gw

expressly assumed by it under the Rules, Regulations, this Deed and the™ fetlng
Documents, nor shall the Management Company (save as herein otherwise provide
liable for any act or omission of the Trustee nor for anything except for its own gross
negligence or willful breach of duty and the acts and omissions of all persons to whom it
may delegate any of its functions as manager as if they were its own acts and omissions. If
any reason it becomes impossible or impracticable to carry out the provisions of this
and the Offering Document, the Management Company shall not be under any lability
f or thereby and it shall not incur any liability by reason of any error of law or any
or thing done or suffered or omitted to be done in good faith hereunder.

i i |
FANENS. 1.7 “!,lhz.dﬁanagement Company shall nominate and notify to the Trustee one or more of its
/ /6_@5;&1‘{5) to act as authorized persons for interacting with and giving instructions to the
_ - . J:qi’tée Any instruction or notice given by such authorized persons shall be deemed to be
N . & th&nstruction or notice given by the Management Company. Any change in such authorized
: i '\ ~plersons shall promptly be notified to the Trustee.

7.8 The Management Company shatl, from time to time, advise the Trustee of any settiement
instructions relating to any transactions entered into by it on behalf of the Trust. The
Management Company shall ensure that settlement instructions are given promplly after
entering into the transaction so as to facilitate timely settlement]

7.9 The Management Company shall provide the Trustee with regular reports indicating interest
income and other forms of income or inflows, relating to the investments that are due to be
received.

7.10 The Management Compary may, if it considers necessary for the protection of Trust
Property or safeguarding the interest of the Unit Holders, request the Trustee to institute or
defend any suit, proceeding, arbitration or inquiry or any corporate or shareholders’ action in
respect of the Trust Property or any part thereofat the cost of the Fund.

7.11 The Management Company shall designate and disclose the location of its official points for
acceptance of applications for issuance, redemption, conversion, etc of Units in the Offering
Document of the Scheme and on its website.

7.12 The Management Company shall ensure that all the designated points for acceptance of
applications for issuance, redemption, conversion, etc of units of the Scheme have
appropriate date and time stamping mechanism for timely acknowledgement of the said
applications.

7.13 The Management Company shall announce the Net Asset Value (NAV) of the Scheme

within such time period and at such frequency as prescribed by SECP from time to time and
shall disclose such time period and frequency in the Offering Document.

e e
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8. Role of the Trustee

8.1 The trustee shall perform its role as specified in the Rules, Reguiation and directives issued
there under, this Deed and the Offering Document.

8.2 The Trustee shall nominate one or more of its officers to act as authorized persons for
performing the Trustee’s functions and for interacting with the Management Company. Any
change in such authorized persans shall be promptly notified to the Management Company.

83 The Trustee shall under prior intimation to the Management Company appoint, [eMOve ?'r -
replace from time to time one or more bank(s) and/or other depository compg_g?l(gg_&cm to/
act as the Custodian(s) for holding and protecting the Trust Property and every,part thereof .

and for generally performing the custodial services at on¢ Or more locations and on iﬂeh
terms as the Trustee and the Management Company may mutually agree and to\he |
incorporated in custodial services agreement(s) to be entered into betweén! the Trustce and. (@]
the Custodian(s), except where the Trustee itselfis acting as a Custodian.— |

)
| \

| 84 The Trustee shall be responsibie for the acts and omissions of all persqus:o
Prest delegate any of its duties, as if these were its own acts and omissions amh.s
| 1 . ~the Trust for any loss in value of the Trust Property where such loss has bgeh
r X //“ .. Tgrass negligence or any reckless act or omission of the Trustee or any of 1
8 . offibers, nominees or agents.
y £ N \
R . 8.5 TheTpustee shall exercise all due ditigence and vigilance in carrying out its duties and in
E \ ing the interests of the Unit Holder(s). The Trustee shall not be under any liability on
Rt | gc€oynt of anything done or suffered by the Trust, if the Trustee had acted in good faith in |
A fmance of its duties under this Trust Deed or in accordance with or pursuant to any
st of the Management Company provided it is not in conflict with the provisions of this
t Deed or the Ruies and Regulations. Whenever pursuant to any provision of this Trust
Deed, any instruction, certificate, notice, direction or other communication is required to be
given by the Management Company, the Trustee may accept as sufficient evidence thereof:

a) a document signed or purporting {0 be signed on behalf of the Management Company
by any authorized representative(s) whose signature the Trustee is for the time being
authorized in writing by the Management Committee to accept; and

b) any Instructions received ontine through the software solution adopted by the
Management Company/Trustee in consultation with each other shall be deemed to be
instructions from the authorized representative(s).

8.6 The Trustee shall not be Jiable for any loss caused to the Fund or to the value of the Trust
Property due to any elements or circumstances of Force Majeure

87 In the event of any loss caused due to any gross negligence or willful act and/or omission,
the Trustee shall have an obligation to replace the lost investment forthwith with similar
investment of the same class and issue together with all rights and privileges pertaining

thereto or compensate the Trust to the extent of such loss. However the trustee shall not be
under any liability thereof or thereby and it shall not incur any liability by reason of any
error of law or any matter ot thing done or suffered or omitted to be done in good faith
hereunder.

8.8 The Trustee shall make available or ensure that there is made available to the Management
Company such information as the Management Company may reasonably require from time
to time in respect of the Trust Property and all other matters relating to the Trust.

8.9 The Trustee shall, if requested by Management Company or if it considers necessary for the
protection of Trust Property or safeguarding the interest of Unit Holder(s), institute or
defend any sui, proceeding, arbitration o inquiry or any corporate or shareholders’ action in
respect of the Trust Property ot any part thereof, with full powers to sign, Swear, verify and
submit pleadings and affidavits, to file documents, to give evidence, 10 appoint and remove

counsel and to do all incidental acts, things and deeds through the Trustee’s authori?

+

§|Page
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director(s) and officer(s). All costs, charges and expenses (including legal fees) in ’B‘l
instituting or defending any such action shall be borne by the Trust and the Trustee $hail be
indemnified against all such costs, charges and expenses: Provided that no such indemnity
shall be available in respect of any action taken against the Trustee for gross negligence or
breach of its duties in connection with the Trust under this Deed or the Rules and
Regulations. For the avoidance of doubt it is clarified that notwithstanding anything
contained in this Deed, the Trustee and the Management Company shall not be liable in
respect of any losses, claims, damages or other liabilities whatsoever suffered or incurred by
the Trust arising from or consequent to any such suit, proceeding, arbitration or inquiry ot 157w
corporate or shareholders’ action or otherwise howsoever and (save as hmﬁ;n}héﬁise %
provided) all such losses, claims, damages and other liabilities shall be borne/by the Trust.

8.10 The Trustee shall not be under any liability except such liability as may. be expressly
assumed by it under the Rules and Regulations and this Trust Deed nor shalltHe Thustee e /.
Jiable for any act or omission of the Management Company nor for anythifigiex ephfprf@;s%
caused due to its willful acts or omissions or gross negligence or that of its Agents' tion-—=
to any custody of the Trust Property forming part of the Deposited Propety. an
reason it becomes impossible or impracticable to camry out the provisions of Mmﬂ’
Trustee shall not be under any liability thereof or thereby and it shall not incur an ' -

by reason of any error of law or any matier ot thing done or suffered or omitied to be done in
good faith hereunder.

8.11 The Trustee shall promptly forward to the Management Company within one Business Day
A any notices, reports or other documents issued by the issuers of securities, recipients of any
i > of the Trust funds (as deposits, refunds, distribution of dividends, income, profits, repayment
& ; A capital or for any other reason), any depository, an intermediary or agent in any

~ fransaction or from any court, government, regulator, stock exchange or any other exchange.

b !

I AN

aggregate proceeds of all Units issued from time to time after deducting Duties and
rges, Transactions Costs and any applicable Sales Load , shall constitute part of the
t Property and includes the Investment and all income, profit and other benefits arising
rerefrom and all cash, bank baiances and other assets and property of every description for
the time being held or deemed to be held upon trust by the Trustee for the benefit of the Unit
Holder(s) pursuant to this Deed but does not include any amount payable to the Unit Holders
| as distribution. However any profit earned on the amount payable to the Unit Holders as
distribution shall become part of the Trust Property.

99 The income earned on the investments of pre IPO Investors upto the start of IPO may be
paid to such investors either in cash or issue additional units for an amount equal to the
income earned, as selected by such investors.

9.3 Bank accounts for the Fund shall always be in the name ofithe Trustee.
94 The Trust Property shall initially be constituted out of the proceeds received from investors

till the time of Public Offering (PO) after deducting any applicabie Duties and Charges,
Transactions Costs and Front-end Loads therefrom.

9.5 All expenses incurred by the Trustee in effecting the registerable Investments in its pame
shall be payable out of the Trust Property.

9.6 Except as specifically provided in this Trust Deed, the Trust Property shail always be kept as
separate property free from any mortgages, charges, liens or any other encumbrances
whatsoever and the Trustee or the Custodian shall not, except for the purpose of the Scheme
as directed by the Management Company, create or purport to create any mortgages,
charges, liens or any other encumbrance whatsoever to secure any loan, guaraniee or any
other obligation actual or contingent incurred assumed or undertaken by the Trustee or the

Custodian or any other persy
d‘/ﬁa o

6{Page
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10. Voting Rights on Trust Property

10.1 All rights of voting attached to any Trust Property shall be exercidHbIE 'B‘j’(d o
Management Company on behalf of the Trustee and it shall be entitled to exercise the
said rights in what it may consider to be in the best interest of the Unit Holders and may
refrain at its own discretion from the exercise of any voting rights and the Trustee or the
Unit Holders shall not have any right to interfere or complain.

10.2  The Trustee shall upon written request by the Management Company and on accouﬁﬁ%
the Trust Property, from time to time execute and deliver or cause to be-ex of v 4 '
delivered to the Management Company or their nominees powers of attoméj!s proxics ~ %
authorizing such attorneys and proxies to vote, consent or otherwise act ifi re(pzct of
investment in such form and in favor of such persons as the Management {ompaniy iy
require in writing. | N

103  The phrase “rights of voting” or the word “vote” used in this clause chall'be dﬂ@y
include not only a vote at a meeting but the right to elect or appoint directors, any-co

to or approval of any arrangement scheme or resolution or any R:gﬁuq_ln_gg
abandonment of any rights attaching to any Investment and the right to reintisltfberaqir
in a requisition to convene any meeting or to give notice of any resolution or tocireulate

any statement. The Management Company shall keep record stating the reasons for
casting the vote in favor or against any resolution for a period of six years.

11. Investment of Trust Property and Exposure Limits
11.1  Investment Objective

The investment objective of the Fund is to provide consistent retumns to its investors
through active investments in a biend of short, medium and long term securities issued
and / or guaranteed by Government of Pakistan. The Fund will aim to provide superior
risk adjusted returns through active duration and liquidity management tools.

nvestment Policy

e Investment Policy of the Fund shall be in accordance with the Rules, Regulations
ffind dircctives issued by SECP and shall be specified in the Offering Document.

Investment and Exposure Limits

- ‘\: | The Trust Property shall be invested by the Trustee from time to time as directed by the
: Management Company subject to the provisions of Rules, Regulations and directives
issued thereunder and the Offering Documents.

114 Financing Arrangements / Borrowing Restrictions

11.4.1 Subject to any statutory requirements for the time being in force and to the terms and
conditions herein contained, the Management Company may arrange borrowing for
account of the Scheme, with the approval of the Trustee, from Banks, financial
institutions, non-banking finance companies or such other companies as specified by the
Commission from time to time. The borrowing, however, shall not be resorted to, except
for meeting the redemption requests and shall be repayable within a period of ninety days
and such borrowing shall not exceed fifteen per cent of the Net Asset of the Scheme at
the time of borrowing or such other limit as specified by the Commission.

11.4.2 The charges payable to any bank, non-banking finance companies or financial institution
against financings on account of the Scheme as permissible under Clause 11.4.1 above,
' shall not be higher than the normal prevailing bank charges or normal market rates.

| 1143 Neither the Trustee, nor the Management Company shall be required to issue any
| guarantee or provide security over their own assets for securing financings from banks
and financial institutions. The Trustee or the Management Company shall not in

any
Npage /55«;/ /J/




manner be liable in their personal capacities for repayment of financings.

11.4.4 For the purposes of securing any borrowing the Trustee may , subject to clause 115.4.1
above, on the instruction of the Management Company mortgage, charge or pledge in any
manner all or any part of the Trust Property.

11.4.5 Neither the Trustee nor the Management Company shall incur any liability by reason of
any loss to the Trust or any loss that a Unit Holder(s) may suffer by reason of any
depletion in the Net Asset Value that may result from any financing arrangement made
hereunder in good faith.

11.5 Transactions with Connected Persons

Transaction with connected persons shall be in accordance with the Rules, Reéﬁl
directives issued by SECP and shall be specified in the Offering Documenf.

12. Valuation of Property and Pricing |
121  Valuation of Assets & Liabilities and Net Asset Value of the Fund' )

The method for determining the value of the assets and liabilities and the
would be as specified in the Regulations and the directives issued there
Commission from time to time.

122  Determination of Purchase (Offer) Price

12.2.1 On first day of Initial Public Offering Units will be offered at Initial Price as announced

by Management Company and subsequently at the price caiculated and announced by the

Management Company for every Deating Day through its website and MUFAP. After the

: Initial Period, the Offer Price offered through Public Offering shall be calculated and

[ S announced by the Management Company for every Dealing Day through its website and
' to Mutual Fund Association of Pakistan (MUFAP).

-""'.‘:'l;

_—

L\
55\ After the Tnitial Offer, the Offer Price for the Unit Holder(s) shall be determined from
= 'time to time as specified in the Regulations, directives issued thereunder and the Offering
~ Documents.

»
|

!
\
|

e
//n‘z The Management Company may announce different classes of Units with differing levels
: 7 /" of Sales Load, as specified in the Offering Documents.

/7
—_—

123  Determination of Redemption Price

During the Initial Period, the Units shall not be redeemed. After the Initial Period, the
Redemption Price shail be calculated and announced by the Management Company for
every Dealing Day as specified in the Regulations, directives issued there under and the
Offering Documents.

13.  Dealing in Units, Issuance of Certificates, Suspension and Deferral of Dealing
13.1  Dealings in Units and Issuance of Certificates

13.1.1 Issuance, redemption, transfer, pledge/lien of Units and issuance and replacement of
certificates shall be carried out in accordance with the requirements of Rules, Regulations
and directives issued there under and the procedures for these shall be specified in the
Offering Document.

13.1.2 Notwithstanding anything to the contrary contained herein, where the Units are declared
as CDS Eligible Securities, all matters concerning issuance, transfer, pledge and
redemption of such Units issued in book entry form or deposited in to the CDS shall be
dealt with in accordance with the provisions of the Centrai Depositories Act, 1997 (XIX
of 1997), the Central Depository Company of Pakistan Limited Regulations as amended
from time to time, and any notifications or directions given by the Commission.

BiPage
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13.2  Temporary Change in the Method of Dealing i

Subject to compliance with the Regulations and the circumstances mentioned in the
Offering Document, the Management Company may request the Trustee to approve a
terporary change in the method of dealing in Units.

13.3  Suspension of Redemption of Units

13.3.1 The Redemption of Units may be suspended during extraordinary circumstances
including closure of the money market, capital market, capital market infrastructure
institutions and scheduled banks, the existence of a state of affairs, which in the opinion_
of the Management Company, constitutes an emergency as a resuit of which disposalfaf
any investment would not be reasonably practicable or might seriously nrej
interest of the Scheme or of the Unit Holder(s), or a break down n'( he Mmeans of '
communication normally employed in determining the price of any invéstingnt, or yhen:
remittance of money can not be carried out in reasonable time and iif the Mandgement )
Company is of the view that it would be detrimental to the remaining | Wilit Holdét(s) to st )
redeem Units at a price so determined in accordance with the Net Asheb> Iué-.(b{A?b’J,._ ~J |

The Management Company may arnounce a suspension of redemplisi and such &2 ]
i VS

L] T

measure shall be taken (o protect the interest of the Unit Holder(s)\in ’fhic avertor
extraordinary circumstances. \ W F S
= ~——
13.3.2 Redemption requests received on the day of the suspension may be rejected or would be
redeemed at the redemption price on the first Dealing Day afier the removal of the
suspension

134  Queue System

..~ In the event redemption requests on any day exceed ten percent (10%) of the Units in
issue, the Management Company may invoke a queue system whereby requests for
emption shall be processed on a first come first served basis for up to ten percent
CCINP6) of the Units in issue. The Management Company shall proceed to sell adequate
s of the Fund and/ or arrange borrowing as it deems fit in the best interest of the
Hplders and shall determine the Redemption Price to be applied to the redemption
uests based on such action. Where it is not practical to determine the chronological
ing of any requests in comparison to others received on the same Business Day, such
uests shall be processed on a proportional basis proportionate to the size of the

N uests. The redemption requests in excess of ten percent (10%) of the Units in issue

will be carried over to the next Business Day. However, if the carried over requests and
the fresh requests received on the next Subscription Day still exceeds ten percent (10%)
of the Units in issue, these shall once again be treated on first-come-first-served basis and
the process for generating liquidity and determining the Redemption Price shall be
repeated and such procedure shall continue till such time the outstanding redemption
requests come down to a level below ten percent (10%) of the Units then in issue.

13.5 Suspension of Fresh Issue of Units

13.5.1 The Management Company may, under certain circumstances, suspend issue of fresh
Units. These circumstances may include

a) The situation referred in Clause 13.2 or 18 of this Deed;

b} A situation in which it is not possible to invest the amount received against
issuance of fresh units or

c) Any other situation in which issuance of fresh units is, in Management
Company’s opinion, against the interests of the existing/remaining unit holders.

13.5.2° Such suspension may however not affect existing subscribers for the issue of bonus Units
as a result of profit distribution The Management Company shall announce the details of
exemptions at the time a suspension of fresh issue is announced. The Management
Company shall immediately notify the SECP and Trustee if issuance of Units is
suspended and shali also have the fact published, immediately following such decisiony

YiPage
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the newspapers in which the Fund’s prices are normally pubtished. , (/ D__

||

|

_ i

13.5.3 In case of suspension of redemption of units due to extraordinary circumstinces ithe I
issuance of Units shall also be kept suspended until and unless redemption offbmitsisd I
resumned. |

13.5.4 Investment applications received on the day of suspension will not be processed and the :
amount received shall be returned to the investor. I
|

14.  Fees and Charges

rd

141 Remuneration of the Management Company and Its Agents 7 -~

14.1.1 The Management Company shall be entitted to prescribe and regéf € magirhum h
remuneration up to the maximum rate of remuneration permitted under:the Regzulatiorss;
and directives issued thereunder. s [

14.1.2 The remuneration shall begin to accrue from the close of Initial Period H‘;W
Annexure “F” and allowed under NBFC Reguiations. N

14.1.3 Such remuneration shail be paid to the Management Company in arrears withifi-(Hirf
(30) Business Days after the end of each calendar month. 1

14.1.4 In consideration of the foregoing and save as aforesaid the Management Company shall
be responsible for the payment of all expenses incurred by the Management Company
from time to time in connection with its responsibilities as Management Company of the
Trust. The Management Company shall not make any charge against the Unit Holder(s)
or against the Trust Property or against the Distribution Account for its services or for its
expenses, except such expenses as are expressly authorized under the provisions of the
Regulations and directives issued there under and this Deed to be payabie out of Trust

Property.

The Management Company shall bear all expenditures in respect of its secretarial and
office space and professional management, including all accounting and administrative
services provided in accordance with the provisions of this Deed.

Any increase in the remuneration of the Management Company agreed to by the Trustee
and approved by the Commission shall require ninety days prior notice to the unit
holders. However, any decrease in remuneration of the Management Company shall not
require such notice.

Remuneration of Trustee and Its Agents
The Trustee shall be entitled to a monthly remuneration out of the Trust Property

determined in accordance with Annexure “C”. The remuneration shall begin to accrue
from the close of Initial Period.

Such remuneration shall be paid to the Trustee in arrears within thirty (30) Business Days
after the end of each calendar month.

42,3 In consideration of the foregoing and save as aforesaid the Trustee shall be responsible
for the payment of all expenses incurred by the Trustee from time to time in connection
with its duties as Trustee of the Trust. The Trustee shall not make any charge against the
Holders or against the Trust Property or against the Distribution Account for their
services or for. their expenses, except such expenses as are expressly authorized to be paid
out of the Trust Property under the provisions of the Regulations and the Constitutive
Documents.

142.4 Any increase in the remuneration of the Trustee agreed to by the Management Company
shall require the approval of the Commission. However, any decrease in remuneratio?
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the Trustee shall not require such approval. / L/ )f
14.3  Formation Cost and its Treatment

14.3.1 All expenses incurred in connection with the incorporation, establishment and
registration of the Fund (formation cost) as per Regulations, shall be reimbursable by the
Fund to the Management Company subject to audit of expenses. The said costs shall be
amortized over a period of not less than five years or within maturity date of the fund if it
has life of less than five years.

1432 The Formation Cost shall be reported by the Management Company to the SECP and the
Trustee giving their break-up under separate heads, as soon as the distribution of the
Units is completed.

143.3 Formation Cost shall be charged to the Scheme and shall not exceed sggh"ifﬁ'm
specified in the Regulations or directives issued thereunder, 47\ N/ "’:d\'

/Co\

!¢ .
144  Other Costs and Expenses to be Charged to and Borne by the Trust Q@/ o "é
- =X
All other costs and expenses specified in the Regulations and directiv 1§s/und there . my
under shall be charged to and borne by the Trust and shall be specifiesl in the\Offering Q|
Document. % 1\1_‘_ *_jf Y,
15.  Determination of Distributable Profits NEA

151 The Management Company on behalf of the Scheme shall, for every ac::;;n m >
distribute by way of dividend to the unit holders not less than ninety per cent of the
accounting income of the Scheme received or derived from sources other than capital
gains as reduced by such expenses as are chargeabie to the Scheme under these
Regulations.

Explanation.- For the purpose of this Clause the expression “‘accounting income” means
eSS \-\ income calculated in accordance with the requirements of International Accounting
18 - \Standards (IAS) as are notified under the Companies Ordinance, 1934, the Regulations

\ _0ihd the directives issued by the SECP. Wherever the requirements of Regulations or the
| i \ Cilectives issued by SECP differs with the requirement of IAS the Regulations and the
L | weagid directives shail prevail.
oy d
K /; < Abf

Out of the amount determined for the purpose of distributable income in respect of each
Holder withholding tax, Zakat or other statutory levies, as may be applicable to the
relevant Holder shall be deducted before distribution for the relevant Holder.

¢ Management Company may also announce interim dividend subject to requirements
Regulations, circular and directives.

153  The Management Company may decide to distribute in the interest of the Holders, wholly
ot in part the distributable profits in the form of a stock dividend, which would comprise
bonus Units of the Scheme. The bonus Units would rank pari passu as to their rights in
the Net Assets, earnings, and receipt of dividend and distribution with the existing Units
from the date of issue of these bonus Units.

154 Before making any payment in respect of a Unit, the Trustee or the Management
Company may make such deductions as may be required by law in respect of any Zakat,
income or other taxes, charges or assessments whatsoever and issue to the Holder the
certificate in respect of such deductions in the prescribed form or in a form approved or
acquired by the concerned authorities.

16. Change of the Management Company

16.1 The SECP may, either at its own or on the recommendation of the Trustee or Unit
Holders representing such percentage of the total Units in issue for the time being as may
be prescribed by the Regulations, remove the Management Company in such manner and
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162 The Commission shall appoint another asset management company as the managemen
company for the Scheme according to the provisions of this Deed and the Rules and
Regulations.

on the occurrence of such circumstances as are prescribed under the Regulatitinsy

163 The Management Company may voluntarily retire at any time with the prior written
consent of the Commission and at least ninety (90) days prior notice to the Trustee and
the Unit Holders.

§ 164 Upon a new management company being appointed the Management Company will take
immediate steps to hand over all the documents and records pertaining to the Trust to the
new management company and shall pay all sums due to the Trustee. The Management
Company shall have the right to receive its remuneration upto the effective date of
removal or retirement.

16.5 Upon its appointment the new management company shall exercise all the powers and
enjoy all the rights and shall be subject to all duties and obligations of the management-
company hereunder as fully as though such new management company had origifiafly / J
been a party hereto.

16,6  Furthermore, the Trustee may immediately in case of retirement, removai-
of license of Management Company appoint auditors with the consent of!
from amongst the panel of auditors designated as “A” Category by State Bank of Rakastan/ |

- for the audit of financial institutions. The Trustee shall ensure that accounts of the Fggd -/ ~//
L= till the day of the appointment of the new management company are audited by such”
P Ve Auditor. S

16.7 " The auditors so appointed shall be other than the existing auditors of the Func ,,f“'/
() Management Company and the Trustee.

. 16.8 {J‘,ﬁw auditors shall have the same scope as that for the annual audit, or such other
/ = [nhanced scope as may be specified by the Trustee or Commission.

The audit report for the audit shall be submitted by the auditors to the Trustee not later
than thirty (30) Business Days from their appointment. A copy of the report shall also be
provided to the Commission, Management Company and the new management company.

16.10 The costs of such audit shall be borne by the Fund.
17.  Change of Trustee

17.1  The Trustee may, subject to the prior approval of the Commission, retire from his office
on appointment of a new trustee and the retirement shall take effect at the same time as
the new trustee is appointed with the approval of the Commission or from the date of
assumption of Trust Property of the Scheme by the newly appointed trustee, whichever is
later.

172 In circumstances where the Commission is of the opinion that Trustee has been in
violation of the Regulations or this Trust Deed or found guilty of misconduct or failed to
discharge its obligations under the Regulations, it may remove the Trustee after giving an
opportunity of being heard.

{73 The Management Company may, giving cogent reasons, apply to the Commission for
change of the Trustee by simuitaneously proposing appointment of a new trustee. A new
trustee shall be appointed when the Commission is satisfied with the circumstances and
reasons for this change and accords approval for appointment of such a new trustee.

174  Upon the appointment of a new trustee the Trustee shall immediately hand over all the
documents and records to the new trustee and shall transfer all the Trust Property and any
amount held in any Distribution Account to the new trustee and make payments toy
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new trustee of all sums due from the Trustee. The Trustee shall have the right to recéive
its remuneration up to the effective date of its removal or retirement.

17.5  The new trustee shall exercise all the powers and enjoy all the rights and shall be subject
to all duties and obligations of the Trustee hereunder as fully as though such new trustee
had originally been a party hereto.

17.6  The Management Company may immediately in case of retirement or removal of Trustee
appoint auditors with the consent of the Commission from amongst the panel of auditors
designated as “A” Category by State Bank of Pakistan for the audit of financial
institutions. The Management Company shall ensure that accounts of the Fund till the day
of the appointment of the new trustee are audited by such Auditor.

17.7  The auditors so appointed shall be other than the existing auditors of the Fund.-the-- -
Management Company and the Trustee. e

=
AV

17.8  The auditors shall have the scope as may be specified by the Managemen'fa pany or
Cominission. 28,

] AN
17.9  The audit report for the audit shall be submitted by the auditors to tle ar!aggmmr. }

Company not later than thirty (30) Business Days from their appointment A} cnq}f‘-@ﬂl%{/
report shall also be provided to the Commission, the Trustee and the new: o NS R

17.10 The costs of such audit shall be borne by the Fund. ‘4‘,‘? 2

-/
| ¥~

18.  Termination, Winding Up, Revocation and Liquidation of the Scheme

18.1  The Management Company subject to regulatory approval, may announce winding up of
the Trust in the event redemption requests build up to a level where the Management
Company is of the view that the disposal of the Trust Property to meet such redemptions

pes . ».wouid jeopardize the interests of the remaining Unit Holder(s) and that it would be in the
ri-ﬁ.‘-’ 3 . best interest of all the Unit Holder(s) that the Trust be wound up.

y’ ¥ 18.2 \ ‘I’hi: Trust may also be terminated/ revoked on the grounds given in the Ruies and
! | ‘Regulations.

N :. ‘:: -1'9: /" h(']@ase Currency

e
\ . : ?—%’I‘he base currency of the Scheme shall be Pakistani Rupee; it being clarified, however,
S =" that the Authorized Investments may be denominated in Pakistani Rupee or (subject to
applicable law) any other Foreign Currency.

20. Modification of the Trust Deed

20.1 In case the amendments are proposed in the fundamental attribute of the Constitutive
Document of an open end scheme including category of scheme, investment objective
and policy, increase in management fee and increase in contingent load, the asset
management company must give at least ninety days prior notice to each Unit Holder
about the proposed change and the Unit Holders shall be given an option to exit at the
applicable Net Asset Value without charge ofiany Exit Load.

202  The Trustee and the Management Company acting together shall be entitled by a
| Supplemental'Deed to modify, alter or add to the provisions of this Deed in such manner
and to such extent as they may consider expedient for any purpose, subject to the prior
approval of the SECP and subject to the condition that it does not prejudice the interests
of unit hotders.

20.3If, at any time, any Clause of this Trust Deed is, or becomes, in whole or in part, illegal,
invalid or unenforceable under the laws of any applicable jurisdiction, neither the
legality, validity and enforceability of the remaining Clauses of this Trust Deed, nor the
legality, validity or enforceabitity of such Clause under the law of any other jurisdictiy‘ f
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22.

23,

24.1

24.2

24.3

244
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shall in any way be affected or impaired thereby.

Audit
The Management Company shall appoint auditor in accordance with the requirements of
the Regulations and directions issued thereunder.

Arbitration

In the event of any disputes arising out of or in connection with this Trust D) ‘ﬂg“-‘%\
Offering Document between the Management Company on the one part and’ é:-;l'nBt

on the other part, including as to the respective rights and obligations. of: )
hereto, as well as those relating to the interpretation of the terms and mndi i ?;L
Trust Deed and the Offering Document of the Unit Trust, the same shall' bé refvrféﬂ'&a
arbitration by two arbitrators, one to be appointed by the Management Cappany d the
other to be appointed by the Trustee. In the event of lack of consensug betweer! the two 1 i
arbitrators, the matter shall be referred to an umpire, to be selected by the two akpi\n'a@&s— j
before commencement of the reference. The unanimous decision of both the arbm-'a

or the decision of the umpire, as the case may be, shall be final and bmdmgnupdn both_tbe 1-1
parties hereto. The arbitrators and the umplre shall be selected from amongst rgu;;d B
judges, senior chartered accountants, or senior lawyers, or senior bankers or

members of the Stock Exchange(s). The venue of the arbitration shall be Karachi or any

other city in Pakistan as may be mutually agreed. The arbitration shall be conducted in
accordance with the Arbitration Act, 1940.

Confidentiality
The Trustee and the Management Company and every director or officer of the Trustee

and the Management Company who are in any way engaged in the business of the Trust

all persons employed or engaged by the Trustee or the Management Company in
eqnnection with the business of the Trust shall observe strict confidentiality in respect of
f transactions of the Trust, its Holders and all matters relating thereto and shall not
sclose any information or document which may come to their knowledge or possession
n the discharge of their duties except when required to do so in the ordinary course of
performance of their duties or by law or if compelled by any court of law or a competent
authority.

Miscellaneous

Any notice required to be served upon the Holder shall be deemed to have been duly
given if sent by post, by courier , email or any other electronic medium or left at his
address as appearing in the Register. Any notice so served by post/courier/emait or other
electronic means shall be deemed to have been served on the day following that on which
the letter containing the same is posted/sent by courier, by email or other electronic
means upon receiving confirmation of receipt of such email or other electronic means and
in proving such service, it shall be sufficient to prove that such letter was properly
addressed, stamped (if required) and posted/sent by courier.The Management Company
shall advertise any such notice in a newspaper widely published.

Service of a notice or document on any one of several joint Holders shall be deemed
effective service on the other joint Holders.

Any notice or document sent by post to or left at the registered address of a Holder shall
notwithstanding that such Holder be then dead or bankrupt/insolvent and whether or not
the Trustee or the Management Company have notice of his death or bankrupicy be
deemed to have been duly served and such service shall be deemed a sufficient service on
all persons interested (whether jointly with or as claiming through or under him) in the
Units concerned.

A copy of this Trust Deed and of any Supplemental Deed shall be made available for
inspection at the respective Head Offices of the Trustee and the Management Company at
all times during usual business hours and shail be supplied by the Management Company
to any person on appiication at a charge of Rs.100/- (Rupees One Hundred) per copy or at
such rate as determined from time to time by the Management Compy

oLl
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25. Definitions 7 -; :‘-

Unless the context requires otherwise the following words or expressioﬁs when used in
this Trust Deed shall have the meaning respectively assigned to them:

25.1 “Accounting Date” means the thirtieth day of June in each year and any interim date
which the financial statements of the Trust are drawn up. Provided that the Managemen
Company may, under intimation to the Trustee after obtaining approval from tl}e?réé t
competent authority may change such date to any other date and such changefshall be
intimated to the Commission. '

25.2  “Accounting Period” means a period ending on and including an Accounting Pate and
commencing (in case of the first such period) on the date on which the Trust Prdperty is
first paid or transferred to the Trustee and (in any other case) from the next day.of the
preceding Accounting Period.

253 “Annual Accounting Period” or “Financial Year” means the period commence on 1st
July and shall end on 30th June of the succeeding calendar year

254  “Asset Management Company” means an asset management company as defined in the
Rules and Regulations.

25.5 _ “Auditor” means the Auditor of the Trust appointed by the Management Company, with
the:consent of the Trustee, as per the Regulations.

PR
&L

s : AN,
pH# 356 “Aitiidrized Branches” means those branches of Distributors which are allowed by the
9 / ent Company to deal in Units of the Funds managed by the Management
[“ X
pod 1
D’-‘\ \ 25.7  MApthdyjzed Investments” means: any investment which may be authorized by the
SN /' Cqg gion but does not include restricted investments as specified in the Offering
‘Kn 3 Dot ts from time to time.

R = 0N

2 258  “Back-end Load” means charges deducted from the Net Asset Value in determining the

Redemption Price; provided however that different levels of Back-end Load may be
applied to different classes of*units, but unitholders within a class shall be charged same
level of back end load as disclosed in the Offering Document.

259  “Bank” means institution(s) providing banking services under the Banking Companies
Ordinance, 1962, or any other regulation in force for the time being in Pakistan, or if
operating outside Pakistan, under the banking laws of the jurisdiction of its operation
outside Pakistan.

25.10 “Bank Accounts” means those account(s) opened and maintained for the Trust by the
Trustee at Banks, the beneficial ownerships in which shall vest in the Unit Holder(s).

25.11 “Business Day” means any day (business hours thereof as specified in the Offering
Document) on which banks are open for business in Pakistan.

25.12 “Certificate” means the definitive certificate acknowledging the number of Units
registered in the name of the Unit Holder issued at the request of the Unit Holder
pursuant to the provisions of this Trust Deed.

25.13 “Constitutive Documents”™ means the Trust Deed or such other documents as defined in
the Regulations.

25.14 “Contingent Load” means amount payable by the Unit Holder on redemption of Units
at actual basis as specified in the Offering Document. Any such amount would be treated

as part of the Deposited I"mpﬂrty/
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25.15

25.16

25.17

25.18

25,19

2590

'*h

)

“Custodian” means a Bank, a Depository or an Investment Finance Company licensed
under the Regulations, which may be appointed by the Trustee with the consent of the
Management Company to hold and protect the Trust Property or any part thereof as
custodian on behalf of the Trustee; and shall also include the Trustee itself if it provides
custodial services for theFund.

%Cut Off Timings” means day time for dealing in Units of the Fund. The Details of Cut-
off Time will be prescribed in Offering Document of the Fund.

“Dealing Day” means that Business Day on which Units will be available for dealing
{purchase, redemption, transfer, switching etc.). The cut-off timings for issuance,
redemption, and conversion etc. of units of the Scheme will be as defined in the Offering
Documents on all Dealing Days. Provided that the Management Company may with the
prior written consent of the Trustee and upon giving not less than seven days notice in a
widely circulated newspaper in Pakistan declare any particular Business Day(s) not to be
a Dealing Day{(s).

“Distribution Account” means the Bank Account (which may be a mn‘rgnh ?avmﬁ 6:,,
deposit account) maintained by the Trustee with a Bank as directed by

Company in which the amount requued for distribution of income A0 “ﬁaf;ﬂmt H%Ber(s)
may be transferred. Interest, income or profit, if any, mclud1 agcrmInteHn
unclaimed dividends, in this account shall be transferred to the mat uunt. ui‘fthe Ettﬁﬂ
from time to time, as partiof the Trust Property for the benefit of thd Ui 51‘:1'(_5)"" ]

“Distributor / Distribution Company” means a company/ ﬁn‘n .

Management Company under intimation to the Trustee for perfomung\agy 1l of . /f

Distribution Functions and shall also include the Management Cumpm;ly‘" %Q{lﬁ
performs the Distribution Function. S

“Duties and Charges” means in relation to any particular transaction or dealing all
stamp and other duties, taxes, Government charges, bank charges, transfer fees,
repristration fees and other duties and charges in connection with the increase or decrease
of the Trust Property or the creation, zssue, sale, transfer, redemphon or purchase of Units
or the sale or purchase of Investment or in respect of the issue, transfer, cancellation or

of or prior to or upon the occasion of the transaction or dealing in respect of

7 j #mt of a Certificate or otherwise which may have become or may be payable in
,I"
wh

25.21

L 25,22

. :25.23

25.24

ileees o /ﬁ’j

¥ sach duties and charges are payable, but do not include the remuneration payable
to, the Distribution Company or any commission payable to agents on sales and
redemption of Units or any commission charges or costs which may have been taken into
account in ascertaining the Net Asset Value.

“Exit Load” means contingent load, back end load and any other charges as may be
applied by Management Company.

“Financial Institution” carries the same meaning as defined under the Companies
Ordinance 1984.

“Formation Cest” means preliminary expenses relating to regulatory and registration
fees of the Scheme, flotation expenses of the Scheme, expenses relating to authorization
of the Scheme, execution and registration of the Constitutive Documents, legal costs,
printing, circulation and publication of the Offering Document, announcements
describing the Scheme and all other expenses incurred until the end of the Initial Period.

“Force Majeure” means any occurrence or, circumstance or element which delays or
prevents performance of any of the terms and conditions of this Deed or any obligations
of the Management Company or the Trustee and shall include but not limited to any
circumstance or element that cannot be reasonably controlled, predicted, avoided or
overcome by any party hereto and which occurs after the execution of this Deed and
makes the performance of the Deed in whole or in part impossible or impracticable or
delays the performance, including but not limited to any situation where performance is
impossible without unreasonable expenditure. Such circumstances include but are n?
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limited to floods, fires, droughts, typhoons, earthquakes and other acts of G%nﬁé: tclf

unavoidable or unpredictable elements beyond reasonable control, such as war (decﬁareﬁ"

or undeclared), insurrection, civil war, acts of terrorism, accidents, strikes, riots, turmoil,

civil commotion, any act or omission of a governmental authority, failure of

communication system, hacking of computer system and transmissions by unscrupulous |
persons, closure of stock exchanges, banks or financial institutions, freezing of economic |
activities and other macro-economic factors, etc. |

25.25 “Front-end Load’” means the Sales Load which may be included in the Offer Price of
the Units, as defined in Offering Document.

2526 “Holder” or “Unit Holder” means the investor for the time being entered in the
Reg15ter as owner of a Unit including investors jointly so registered pursuant Iﬂ'ﬂ!;‘

provisions of this Trust Deed. "'&Q‘p | J'q/&;&.\\
25.27 “Initial Period” means Initial Fund Offer Period ‘S('t\
25.28 “Initial Price” means the price per Unit on the first day of the Initial Perigg ?-l E.
by the Management Company as mentioned in the Offer Document O "f
25.29 “Investment” means any Authorized Investment forming part of the Trust Piysteid 5

25.30 “Investment Facilitators/Advisors/Sales Agents” means an individual, firtn, colp:
or other entity appointed by the Management Company to identify, solicit and
investors in investing in the Scheme. The Management Company shall compensate the
Investment Facilitators/Sales Agents.

2\

oy

-

25.31% “Net Assets”, in refation to the Trust, means the excess of assets over liabilities of the

Rcheme as calculated in accordance with the Regulations.

o\

urchase of one Unit of the Scheme. Such price is to be determined in accordance with
Clause 12.2 of this Trust Deed.

i) 12 25.32 et Asset Value” or "NAV” means per Unit value of the Trust arrived at by dividing

H{: Net Assets by the number of Units outstanding.

% 25.33 fTer Price” or “Purchase Price” means the sum to be paid by investor(s) for the
;\

©
*

k

25.34 “Offering Document” means the prospectus or other document (issued by the
Management Company with written consent of the Trustee and approved by the
Commission) which contains the investments and distribution policy, unit structure(s)
and all other information in respect of the Unit Trust, as required by the Rules and
Regulations and is circulated to invite offers by the public to invest in the Scheme, and
includes any Supplementary Offering Document.

25.35 “On-line” means transactions through electronic data-interchange whether real time
transactions or otherwise, which may be through the internet, intranet networks and the
like.

25.36 “Ordinance” means the Companies Ordinance, 1984.

2537 “Par Value” means the face value of a Uniti.e. Rs. _ or such other amount determined
by the Management Company from time to time and disclosed in the Offering Document
of the Trust.

2538 “Redemption Price” means the amount to be paid to the relevant Unit Holder(s) upon
redemption of that Unit, such amount to be determined pursuant to Clause 12.3 of this
Trust Deed.

25.39 “Register” means the Register. of the Unit Holder(s) kept pursuant to the Reguiations and
this Trust Deed.

2540 “Registrar Functions™ means the functions with regard

to:
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a) maintaining the Register, including keeping a record of change of addresses/otHEf? e
particulars of the Unit Holder(s};

b) issuing account statements to the Unit Holder(s); 1
c) issuing Certificates;
d) canceling old Certificates on redemption or replacement thereof; |
e) processing of applications for issue, redemption, transfer and transmission of

ggizsél{r;::)rdmg of pledges, liens and changes in the data with regard to the Unit

f) issuing and dispatching of Certificates;

g) Dispatching income distribution warrants, and bank transfer i
distributing bonus Units or partly both and allocating Units to H
investment of dividends; and

h) Maintaining record of lien/pledge/charge on units, transfer/switching
Zakat.

2541 “Regulations” mean Non-Banking Finance Companies and Notified Entities
| Regulations, 2008 as amended from time to time,

2542 “Rules” mean Non-Banking Finance Companies (Establishment and Regulation) Rules,
2003 or as amended from time to time.

25.43 “Sales Load” includes the Front-end and Back-end loads and any processing charge or §

: commission (excluding Duties and Charges) not exceeding five percent of the Net Asset )

alue or as may be allowed under the Regulations, which may be included in the Offer '

Price of all or certain class of Units or deducted from the Net Asset Value in order to
dejermine the Redemption Price of certain classes of units.

=0 ¥

' -Fr-‘ \"-‘-’FA

25.44 “S%CP” or “Commission” means Securities and Exchange Commission of Pakistan
estahlished under Securities and Exchange Commission of Pakistan Act, 1997 and shall
inclyide its successor. ;

25.45 tock Exchange” means a Stock Exchange registered under the Securities Act, 2015. E .

17

2546 “Supplemental Deed” means a deed suppiemental to this Deed, executed by the
Management Company and the Trustee, afier seeking approval of the SECP, to modify,
add to, alter and amend or amend and restate the provisions of this Deed or any other -
Supplemental Deed in such manner and to such extent as may be considered expedient L
for all purposes, which shall be consolidated, read and construed together with this Deed. I

25.47 “Supplementary Offering Document” means a document issued to modify, add to, K
alter and amend, amend and restate or to make any other amendment to the Offering N
Document in such manner and to such extent as considered expedient for all purposes by 5
the Management Company, with the consent of the Trustee, afier secking approval of the 1
SECP, and the same shall be consotlidated, read and construed together with the Offering
Document.”

| 2548 “Transaction Costs” means the costs incurred or estimated by the Management u
Company to cover the costs (such as, but not restricted to, brokerage, Trustee charges,
taxes or levies on transactions, etc.) related to the investing or disinvesting activity of the
Trust’s portfolio, inter alia, necessitated by creation or cancellation of Units or issuance
or redemption of Units, which costs may be added to the NAV for determining the Offer
Price of Units or to be deducted from the NAV in determining the Redemption Price.

2549 “Transfer Agent” means a company including a Bank that the Management Compan/
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25.50

25.51

25.52

25.53

14>

shall appoint for performing the registrar functions. The Management Company may
itself perform the registrar function.

“Trust? or “Unit Trust” or “Fund” or “HBL Government Securities Fund” or
“HBL-GSF” or “Scheme” means the Unit Trust constituted by this Trust Deed for
continuous offers fog sale of Units of the Trust.

“Trust Deed” or “Deed” means this trust deed executed between the Management
Company and the Trustee along with all the exhibits appended hereto, , and includes any
Supplemental Deed.

“Unit™ means one undivided share in the Trust, and where the context so indicates, a
fraction thereof.

“Zakat” has the same meaning as in Zakat and Ushr Ordinance, 1980 (XVIII of 1980}

Words and expressions used but not defined herein shall have the meanings assigned Jo.

them in the Rules and Regulations. Words importing persons include corporatij;z;krﬁ'g?'ohﬂs,

importing the masculine gender include the feminine gender, words importjng. suigdiar
include plural and words “written” or “in writing” include printin i
lithography or other means of visible reproduction.

T
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Chief Executive Officer

—

Lk 2.
,_ T et Rt
2052651200~

Qf 1, Name:

925y} - 9253200 -/ CNIC No:




s SO

Presented in the office of
Sub-Registrar Office.

Jams:uf d .T(PEB 20

(0l

Between :Hrs TEE 4o

=3

- lozf —

—

--4

W g“ :“‘_— ;
Sub-Registrar-1
famshed Town, Karachy

Recsived Roginstiation 8 Other Foes oo 1o o Bation 80000
Througr 'ﬁ Hr-f 4'?_2‘5-3 tration feesemy, remintg i

?'_'7"___...'[ Drawe : Filming Fos

Budorsement Fas
Lp CM g hl&:h F't'-::“ -

Benalties u/s 38/84

e Cha

- [0 z"‘
i

e

=
, 1 | 5
Hﬂﬁ-‘ug?grmw A Mis:iviiss._ Fauss g//m._,,f 2K
: Jm‘sﬂ‘cm 5/0 % W?o ;%&7 Heress (”_?{0‘

40—

J—' =

Executizr Party B siness/Service
Muslin : "j
R/o ______%____Dﬁ%’—é

Admit: 01 of this

Ee od.
NIC NOKL Ao /- (S /[T 3A -
A @a%%/‘g@él;«@é%ﬁ%b

Age HS et
Karachi

. Oyiwan

=il VIS MUSS ?"Q;é/ ez

Slio DYo Wo (Aot LDrwan_
Executipe Party Business/Service =
Muslim L pse 58 spparst,
Rlo <%~ 303 CAs%6- Karachy
Admils  of 1! cd.

S|

~0

o wf

»

NIC NOJZA. 0 A1
Zn A

o 7 Ao ©

70

Laagh

states that he personaify
knows the above £xelutant

and identifies

ate: ‘? ]

Sub-Registtar-1
Jamshed Town, Karact:.




e adA1200
jut-ous/wi-dd

1°4 /4T

~MOL ATHSWVY
- HAVYLS]

y o

T

—NOMYHLSIOTY Y04 HIAHO
INTNND0Q QYYD HIAHO AVd :3LON l




i, 6L AL 102 VN RO 42205 B1341365

dizgifel 3 T : tiationat Edenti
M= SgyIEAKSTAY
e, T 5? 22 'Fd Amed Kn
b i wLL? 717 R -:.ﬂ__l_ = Farid Ahm an no— _—
I .y - 1} e T—— U M s {
d:.u"]}.-a.-.. ‘}Dﬂlqdu"! _[]_—7) : ntherllml‘: . s
sl il = | e o
ANy gesn RDL / (s
I
. W ‘Cuunlr‘.l v % Q\Q‘
b E s S TR O — tily
! r .j:'Li J;d...-)-l'b[),l,‘ b smsltg Humber frate of Risth ﬁrﬁ#} \Regfslrar_‘
Y N 41201 81313265 | .03 1974 ~¥ied Yoy,
o) = el Eape Ka LN
L nnleull'.sm. it [l
03.12 2015 1L R e e
2 /
OF PAK_I_gTAN Nationat Identity Card | 7
: | I F muuac Rorums o Pucaa :
WU 17 A e g7 e T B110183238341 F 1
oA )Iu"’ ;"“; 67_”‘5 - "(_ _ "Mahammad Anti Khan
g df et Guis 2o .,,: if: Syl IMU ]
| o : a
- - Gl Hhﬂﬂtﬁbmeman T
I i P31 56 & %LFH %'; { =)l I3 38
| 3/‘J5 f:TnMU\’ =] i J:Mﬂ"; E
e JpTaL 103751029146 Gendes - X Country "’5"7 ThiL i 1
e e ! Q1d NI 18172870738 M o peldstan o i
[ |.lmb¢|‘ =~ Tourctith
| . %, ‘St 2053872 °
OSE nuutm Data of Expiry
JAN A /-Jd-' A 23 eusd B 04.06.2013 04062020 m i

L)
ol 2,

]
5

\l
)
s
|

| i 2 l.as/ o 1/ v :5e2s 47301 30035007

qusio s e S PRt EE:'- |

. _:._ g : 4 .
&15.0;3 Fasgd mrd ALt g .%Jr. ; !
itk 0% et |

b -

e -""1-'\,.“;--.! mr-.

."'iln..-..u

Date lﬂ Expity .

. - _—_
i Wit u;ﬂl.i"}f. 2 36 );r | A2 | 20102005 e

|




KBPA2K gt  42501-0253203-1 . /P2
25 /_-‘:.L-./'-’.-')G'D /.-"&“:;,-;zr
35St gF

b~ DE9LI088Z03

31072019 :5- %6  05/08/2008 :infk
b H(f;f,é-;,lfu‘fr

‘(t!"

3-2651300-4

e A1 0 5l Tia iy 5 mide 130
gl dand s (1 b 2 e
s =13 (s]
213 gh 139 pdandpad Gl Ry e E]
el ¢ li:lh {.I.,\ J“i‘“ﬁj
b e bt Ll ghia st Kot 103781027906

fleqrstrai Generale! Pakistan

«*PM;-‘JJL.F&J@&MJEJJ,S

|
i
| NOPSCY st 42201_04?,;?“’;;2??;
7 Ag*ﬁ% i
| sl
]

311012018 15,
JoJSiEy
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Securities and Exchange Commission of Pakistan ‘
Specialized Companies Division RD No__ /
Policy, Regulation and Development Department } Sub
Jamshod ]- ,: tl"ar4 :
| arg o~y
ence No. AMCW o] /HBLAML/AMS/ 2/ /2014 Islamabad, Februaryg? . 2014

LICENCE TO CARRY OUT ;
ASSET MANAGEMENT SERVICES |
AS NON-BANKING FINANCE COMPANY |

fne Securities and Exchange Commission of Pakistan, having considered the application for
the renewal of license to carry out Asset Management Services submitted by HBL Asset
anagement Limited under rule S of the Non-Banking Finance Companies {Establishment
md Regulation) Rules, 2003 as amended through S.R.0.1131(1) 2007 and S.R.0. 271(1)/2010
iﬁbe “Rules”), and being satisfied that it would be in the public interest so to do, in exercise of
powers conferred by sub-rule (9) of rule 5 of the Rules, hereby renews the license of HBL Asset
Management Limited to carry out Asset Management Services subject to the conditions
srated herein below or as may be prescribed or imposed hereafter:

: ii} HBL Asset Management Limited shall comply with the Companies Ordinance, 1984,
the Rules, the Non-Banking Finance Companies and Notified Entities Regulations, 2008
{as amended or replaced) and any directives, circulars, codes, notifi cations and
guidelines issued by the Commission; - ,_; ;

HBL Asset Management Limited shall submit annual, half yearly, quar o; s‘ ug
other reports as specified in the applicabie laws; and

This license is valid for a period of three years w.e.f. April 03,. 014 and shal ?
renewable every three years as specified in the Rules. \
\

"-..

I

tiaz Haider)
| Commissioner




PANIY S e v

S
gistr,
Jam hod Town Kz::ch

Moracxte e @,

SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
SPECIALIZED COMPANIES DIVISION

" NBFC DEPARTMENT

§o. NBFC-1i/ DD/ PICICIF/ 14.7 March 10, 2010
Ms. Qurrat-ul-ain Jafari, R~ g

Head of Finance & Company Secretary, 7 e

MICIC Asset Management Company Ltd, jub-Registrar-

Jur yiun! Town, Kool :Q

st Floor, Schon Centre,

I. Chundngar Road, RN

el hi B L] C\'_:. ./
e

e
AR,

Bubject:

Dear Madam, B
E: Ao
| am directed to refer (o your lelter dated March (4, 2010 whereby you l\n\-eh%:lled the
ised/amended Trust Deed of PICIC Income Fund (“Fund”) proposed to be E“l

een PICIC Asset Management Company Limited (the “Management G ‘:gv 1! p;

Eentral Depository Company of Pakistan Limited (CDC) (the “Trustee”) for &

Bn this regard, the Securities and Exchange Commission of Pakistan hasA(

!
pgistration of latest version of the Trust Deed of the proposed Fund u
B82. o
e clearance of the drafl trust deed is without prejudice to the consequ!.
omphiance to the conditions stipulated in the license issued in favor
Management Company Limited, the requirements stipulated in the Non-Ba
Companies (Establishment & Regulation) Rules, 2003 and Non-Banking Finance
d Notified Entities Regulations, 2008. Further action will be taken on recept ot
Fegistered copy of the Trust Deed.

EYours truly,

—n

- T NIC Building, Jinnah Avenue, Blue Area, Islamabad.
PABX: 92070914 , Fax. No. 9218590, E-mail: anirza shoaib@weep pov ik




ANNEXURE ‘C’

TARIFF STRUCTURE FOR TRUSTEE FEE OF THE FUND

Trustee Fee is subject to review by either party. However any upward revision shall require
prior approval of SECP.

The trustee remuneration shall consist of reimbursement of actual custodial expenses /
charges plus the following tariff:

NET ASSETS (Rs.) | TARIFF
Up to 1 billion 0.15% p.a, of Net Assets.
Rs. 1.5 million plus 0.075% p.a. of Net Assets exceeding
1 billion to 10 billion | /Rs 1 billion.
Rs. 8.25 million plus 0.06% p.a. of Net Assets exceeding
| Over 10 billion Rs 10 billion.

Qee—ry
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b
_ % Securities and Exchange Commission of Pakistan |
¥ - _ Specialized Companies Division
NBFC Department |
I i .
| - No. NBFC-11/MF-RS/JE/ PICICAMC /4, /2010 May 13, 2010 I

Ms. Qurrat-Ul-Ain Jafari,

Head of Finance & Company Secretary, 2 ; L
PICIC Asset Management Company Ltd, RD no / N
1% Floor, Schon Centre, Sub Registra; 4

LI Chundrigar Road, ' damsheg Town Karg g, |
Karachi '
Subject: Approval of Appointment of Central Depository Company of |

Pakistan Limited as Trustee to the PICIC Income Fund

. Dear Madam,

. ['am directed to refer to your letter dated September 15, 2009 and your e-mail dated l ‘
. May 13, 2010 on the above captioned subject and convey the approval or Securities

and Exchange Commission of Pakistan for appointment of Central Depository
. Company of Pakistan Limited as Trustee of the proposed PICIC lf s

Regulations 2008.

Yours truly,

anh_l’\é‘t— Rebivai
(Amna Rehman)
Junior Executive

NIC Buulding, Jinnah Avenue, Blue Area, Islemalid
TEL: 92-051-9207091 -4 Ext 225, Fax. 92-051-9218590
| unna.relnayd secp.gov.phk
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Aam,
SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
SPECIALIZED COMPANIES DIVISION
: POLICY, REGULATION AND DEVELOPMENT DEPARTMENT
"ol SCD/AMCW/PICICIF HBLGSF/ 3822016 January 16, 2017

The Chiefl Executive,

IHBL Asset Management Limited,

W 24-C, Khayaban-e-Hafiz, Phase VI, DHA,
[ ¥ Karachi.

"WSUBJECT: First Supplementat amepded and restated Trust Deed of HBL Government
' .+ Securities Fund (Formerly PICIC Income Fund)

Dear S}r,

Please refer to your e-mail dated January 4, 2017 and leiter dated December 1, 1016 o
stibject.

Limited in the first supplemental trust deed of HBL Government Securities Fund
Income Fund) have been acceded to by the Securities and Exchange Commission of Pal

Further, you are advised to inform/notify the unit holders regarding the proposed amend :
geed in terms of Repulation 44 (7) of the NBFC & NE Regulations, 2008. Additionally, y

'F

h

} In this regard, 1 am directed to inform you that the amendments proposed by HBL
’ '_lo_disclose this information on the website of HBL Asset Management Limited. ACH\
I

Yours truly,

e

(Asad Uliah Gondal)
Assistant Director (AMC Wing)

Ce:' Ms. Kiran Iqbal
Manager-Trustee & Custodial Operations Unit-]
Central Depository Company of Pakistan
CDC House, 99-B, Block ‘B,
S.M.C.H.S. Main Sharah-e-faisal
Karachi.

NIC Building, Jinnah Avenue, Blue Area, islamabad.
PABX:9207091-4 Fax. No. 8218560




ANNEXURE “F”

Current Level of Management Fee / (-/ D

Current level of management fee is 1.25% per annum

management company may with the consent of trustee and prior approval of the SECP, change

Note: In case there is a change in the remuneration of the management company. The
the remuneration through supplementary Offering Document, without the need to amend this trust

M/(/ﬁaw_’ (’M
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‘ ' Asset Management Limited, a company incorporated in Pakistan under the
|-: Ordinance 1984 and having its registered office at 24-C, Khayban-e-Shahbas, ¥

DHA, Karachi (the “Company"™), pursuant to the Articles of Association of \ :
and resolution dated 26 August, 2016 passed by the Board of Directors of th :
have appointed Mr. Farid Ahmed Khan, Chief Executive of the Company, to
and lawful attorney (the “Attorney™) of the Company, in the name of the Com
on its behaif to do the following acts, deeds and things :

1. Subject to the prows:ons of the Companies Ordinance 1984, and the rules mld
regulations for the operations and workings of assct menagement company and/or

any other rules and regulations as may be applicable by any Govemnmental or
Regulatory Authority from time to time, the responsibilities, duties, obligations

and powers of the Attorney as Chief Executive shall include day to day control of

the Company’s management, administration and conduct of the operations of the

Company.

2. The Attorney as Chief Executive is hereby authorized to exercise all such powers,
authorities and discretion vested in the Directors as are not by any Statutory
enactment or by the Articles of Association of the Company required to be

Pagc 1 of 6
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exercised by thejCompany in the General Meeting or exclusively by the Board

and may reasonably be necessary for. the purpose of camrying on the Company’s

Without! prejudice to the geaerality of the foregoing, the Atorney as| Chief
Executive be and isthereby authorized to exercise the following acts:

i) touppearbcforeanyauihontytorq:mﬂmeCompany,toappmm
public mestings or elections or official'assemblages and vote for.and elect:
any. person| or. persons and! take partiin deliberations ih the name and on
behalf of the Company;

) to use, sign and' attest the name and' style of the Company in any
transactions, deed, document of titie on all'such occasions as'many be
necessary or.axpedient for conducting the business of the Company, or. for
thedueandpmp:rmmgmmtofthehndsmdbnﬂdmgslmedor

ii) tohmact,managemﬂmryonthcbtmnmofﬂmﬂm:pmymddoull

with/or having refecerics toliHe adiiBistration. controlland upcuhm}gﬂﬂlql 2
business end affuirs of the Company.

iv)l  to manage the business affairs, investments, securities and propdgtyiefith
Company,

v)  to/engage, cmploy, retain dismiss; terminate or disperse|with thkiscr
of personnel, agents, contracts, legal and technical sdvisers; akY agh
pmfemm:]smdtomsurcngmnsthahﬂ:tybamhpqmulor /
acting under any statue or otherwise: 7

p-:mnnd ufﬂ:tﬁCompmy, :nmlgpnmdﬁlird.puuns' '
vii) o insure'the moveable and immovable assets of the Company;
viti)|  toappear.and acttin all courts, civil, revenue unmiml__whgﬂm ikt hi

Ewd:audAssmanmfnrregisﬁabonoﬁdomcn!s.mdmmyoﬂwr
office ofthe Federal, Provincial and local Government, including without
prejixdice toithe genenlity of: the foregoing, any. Union Council, District
Council, Cantocment! Bum!, Mumapal Corporation or; Notified ‘Area and
Co-operative Society, nenti Authority, Gity District Gwﬂmnmt,
Capital’ Development Authontx, Islamsbad, City Depiity, Collecior

Office, Securities and /Exchange Gommission ofiPakistan, Slﬂanknf
Pekistan, Collector of Customs, Excise & Taxation Offices and the Ghief

Pago 2 of 6




Controller of/Imports end 'Exports in all matters concerning the businessR ﬂ d { 2
affairs or property. of the Company; Y

ix) to present deeds and documents for registration, to execute and to admif’
execution thereof, to receive consideration and to do such firther and
other acts as may be necessary ffor. the due and proper registration of any
document for end on behelf of the Company;

x) to commence, institute, prosecute and defend any action or suit whether at
law or in equity or, other proceedings necessary. to| protect: the Company’'s
interest, ibusiness ot property, and compromises seitle or enforce the same
whether: by arbitration or,otherwise;

Xi) tonmnpmmmu.mmpmmdorwxﬂtdmwmu,toconfws]wdgmmmdm
rafer.cases to arbitration.

xit)  to sign and verify plaints, written statements, petitions of ¢
objections'memoranda of appeal and all kinds of applications 2
forms of pleadings in‘any such court or office;

xiii)  to accept service of any summons, notice or writiissued by ady-
jurisdiction'to the Company. or.to us on behalfofithe Company;

xiv) toappty'toan}reouﬁoroﬁicerﬁrmpmofrwordsmddnmmm
copics;

xv)l to apply for inspection of and to inspect judicial ‘records #fids\{he=
documents .and recoris in any public office ‘to| obtain| copied &b APR™ "
documents andirecords;

xvi) tofile aid feceive back documeats, to depositand withdraw ey
‘grant receipts therefore; ]

xvii) to obtain refund to'stamp, refund of stamp duty, or.repaymic

mlﬂrhm- revenue ‘agent| or, any legu] pmct;m or, any mmj@;s,
valuers, surveyors and estate agents;

xix)| to make and sign applications to eppropriate govemment departments,
local authorities or other competent authority for alll and any licenses,
permissions &nd| consents: required by ‘any. order, statutory instrument,
Toguistions, |byelaw |or: otherwise in connection. with ithe business,
management and affairs ofithe Company;

Pagedof6
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xx)

xxi)

Xif)

XXiv)

XXV)

>

el

to execute all bonds, deeds and documents and' give such security as/may
be required now or at any future time by the Government of Pakistan or by
any person, corporate body, company or firm to ensble the Company to
carry,onits business;

tn apply or, subscribe for, buy, sell; negotiate, transfer, eadorse, receive or
deliver, Government: Promissory Notes, Government! Securities iand such
other documents and things of 2 like nature 'as may be necessary or proper
foricarrying on the business of the company and to doeil or/any scts and
things which may be necessary or expedient in connection therewith;

to ask, demand, use, recover. and receive all\rents; interest, debis, moneys,
affects, produce, profits; securities, goods, deeds; docementsi of; title,
chattels and things which are or.may horeafter, be!due or deliverable to the
Company or;reiate to any.ofithe properhwhelongmgtnﬂmCompmygr
on: any account whatsosver; ((expressly, .including any sum| or, sams:of
moncywhmhnowmormormmyntanyhmchcreaﬂcrhepn" le(for

Cmnmynsthehuidcrofmymmuu,dcbcnnmmd r
mmtufanysuchsecunticgdnbenhmandahnrubmﬂg

sffectual receipts, acquittances nndmsdmrgnforttmsameur 2Ry pat'
poction thereof;

to receive certificates of shares, stock, debentures, debentures stock. arith
other securities of’ any. company  or other corporation to! which the
Cnmpmymnynnv?orbmﬁerh:mhﬂudmdtur:mivemumydue.m
respect thereofiwhether by way (of principal; interest, profit; dividead:

otherwise and to sign and deliver receipis, acquittances and disch

to| attend, represent; vote or act for, 'the Company, at: any ' mlocting o'
:members, sharcholders; debenture holders, creditors o, any class|tiereof o
any compaiy or, other; corporation in which the Company)is.inte
to appoint/ representative orproxies| for stiending, representing,
acting for.the Company at all or-any siich meetings;

to/make payment|fo any;person, corporate body, company or. firm forieny

o o T s e [aa
may be necessary for carrying on of the Company business and to sign aad
accounts of; the |Company. or. on tiie customers of: the|Company and/to
endorse all bills and'bills ofi exchangs reczived by, the .Company, witich
‘may be necessary or.may be expedientin'the judgments of the Attomey.to
be signed, endorsed jor. given ‘for. the purpose of carrying (on| of:ithe
Company’s business;

Pege 4 of 6
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Xxix})  topurchase, lease, hire or. otherwise|acquire computer hardwarelsaftwa
machinery, equipment or fixtures of trade required for. the pudfose ¢
company and its buisiness and 1o cxecute such contracts-and dhila
beinecessary in respect thereof:

xxx). o buy alll such materials, articics or things es may be requirey By
Company and to enter.into|contracts with supplicrs and to cancalNd

2xxd)| \to scquire office  premises for. the Company ol reat| from

compeny or fimiand execute all 'agreements, logih

related documents in respect thereof;

Rxxii). to make payments|ofiall ducs and submit plans of bildings ildings relatig \o |
Company's properties or, lands on the company’s||behalf b
competent authority and|to obtain receipts thercfore:

Xxxiii) to nogotiale and! to eniter into anid| complete | contracts with any .

corporate body, company ot firm for. the sale, llease or purchase of any|
ende ] biling and fx. e evion . consiracton o any iy

repair, add 60 ane impeove any)building or structurs a0 (. sitrlcs

Xxxiv)ito purchisse, lease or. otherwise acquire vehicles for.the company and) to
sign and execute lcase and all other related docimients in respect thereof;

XXXV) o prepars, adjust, scitle or cause|to \be prepared adjusted | or. scitied! all
‘matters of accounts whatsoever T and examine the sarie and|to settie, adijust, “\

AURAgE, Compromise(or submit to arbitration any account, debis, dispites,

P2ge Sof b
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/o

claims, actions, or. proceedings in which the Company may be involved;

xxxvi) fo execute and sign all such'deeds and documents as may be required or
arcproperibrormrelabontoalloranyofﬁlcmattzmorpm'poscs
aforesaid;

xxxvii)to eppoint substitute or, substitutes and delegate to such substifute or
substitutes all or/any of the powers and authorities hereby conferred on the
said Attorney exceptithat the substitute or/substitutes shall not have the
power of substitution conferred on the said ‘Attorney. and 10 revoke such
appointment es the ‘said' Attomey. may think fit such substifutes heing
officers of the Company and'any such substitited | Atiorney or. Ationeys
shall have power tolact on b:hnlftheCompanyamfsmhsuhshMuur
substitutes had been originally eppointed in this deed;

XXXViii) generallyito do all other acts and things mmd:ntﬂljp‘lbé exercise . |
of the aforesaid power; ;

Xxxxix) we hereby agree to ratify and confirm whatsoever,
lawfully do or.cause to be done pursnant to the powers

A
‘Notwithstanding anything contained in this power of attomey; (i), the Attoim
beamhmzndtomkcanyncumorexemﬁemydnmmtmrmpwthfarﬁq ©
fcﬁﬁzbdmbepussadutumeeﬁngnftheBuudofmrmmrsufﬂ:cComn‘f;q lﬂid__i /
‘Board specifically authorizes the Attorney in that-regards; (if) the AHomey shailiexercise——
the powers granted hereunder'lawfully andilegally; and (iii) the Board of Pireclors ofithe
.Company:may revoke or-altcr, these powersias and when the Board may, deem fit.

IN WITNESS \WHEREOF, WB,ﬁlcmtlmzedDIrm:mnfEBLAthana'g'einmt
Limited have executed'this General Power, of Attormey and the Common Seafiis'hereunto
affixed on|this 1* day of September 2016 at Karachi:

€7 2016
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having ils registered office at CDC House. 99-B. Block-B. SM.C.H.S.. Main Shaluabi-c-Faisal,

i . Karachi (hereinafter referred to as "the Company') HEREBY NOMINATES CONSTITUTES
1 and APPOINTS MR. AFTAB AHIMED DIWAN son of Mr. Ahmed Diwan. the Chict Executive of
E - the Company, (hercinafier called "the Attorney™) as its truc and lawful agent and attorney to

' + represent and act for the Company in alf matters refating to the conduct and management of the
I . business or businesses and affairs of the Company and to do and perform for und on belalf of the
Company and i the name of the Company and as the act and deed of the Compuny or otherwise as
might be needful, everything which in the course of such conduct and management might in the
opinion of the Attorney be necessary or expedient and as fully and cffectually o all intents and
| . purposes as i every act done by the Attorncy in cxercise of the powers hereby conierred, was fully

authorised by and was the act of the Company and in particular {(but without in any way lirmiting,
* lessening or abridging the generality of the powers aforesaid) to do and perform all or any of the

matters. deeds. acts and things herein specified meluding the power 1o delegate all or any of the said

. powers and authoritics and appoint anv other person or persons to act under or in place of the

| A 4
T "\_ [ Page 1 of 16
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|
’ e
} f;"-:— ed. e A o
O ARERIES vl il or Ay of the powers and authoritics hereby conferr
A or's Signature . T e
{ b substitute or substitules or sub-attormey or sub-attomeys at pleasure o
} or not as to the Attorney should seem fit and particularly to exerc
L
I lawfilly delcgated to him by the Board of Dircctors of the CompanDa{ o
I .
i powers, thal is tu say:
[;
|; . .
L I To exercise the power of the Company under the Central Depositorics Act. 1997, the
¥
i b Securities Act. 2015 and the Central Depository Company of Pakistan Regulations, and all

agreements, contracts and other instruments entered into by the Company with any issuers,
| participants, account holders. investor aceount holders, DVP Account Holders. cligible pledygeccs and
other persons dealing with the Company, as a central depository, including any stock exchanges and
members of stock exchange, National Clearing Company of Pukistan Limited and its cleang

meimbers, and related settling banks. to the extent required.

2 To hire, engage and appoint all such officers. clerks, agents and cemployees as to the
Attorney shall. from time to time. appear necessary or expedient for the purposes of the affairs,
husiness or businesses and operations of the Company whether for permanent, lemporary or special

services, and upon such tenus as to the Attogney shall scem fit. and from time to time. at the

=
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i With Adress .7 %3
; th ADdress. e e
1l '
. /{5"“ J Attached .z . A i .
mimgsu elion ¢ dt_the A[tmn_g\ to promwde. transfer. suspend or discharge any or all mlcl;),.q\ﬁq,qrs‘ qlcrl\s..
4 f - T
. agents amnd employecs whether engaged by the Attorney or by the Compain
I Companys behalf and alse to engage esperts, consultants and contry
i
[ conditions as may, by the Attorey. be deamed i, and to terminate their IPDHR&I]L{I
{ 3 To enter mto and exceute any arrangements, agreements, contr
I guarantees, indemnitics, counter-guarantees and other instruments and documents £
I affairs, business or busincsses and operations of the Company and to alter. vary, modify. abrogate or
Al
i
; cancel any such arrangements. agreements, controcts, deeds. mandates. guarantees. indemnitics.
_!'ttl counter-guarantees and other instruments and documents and to do everything on the Company's
il behall for the purpose of carrying out and giving cffect to any such arrangements, agreements.

contracts. deeds. mandates, guarantees, indemnities. counter-guarantees and other instruments and

documents cither as originally cntered into or as so altered. varied or modified.

4. To nuke and sign applications to Government, Federal, Provincial or Citv/loeal and semi-
Governiment  departments, ageneies and bodies or any other persons or companies or corporations
or competent authorities und 1o appear and represent the Company before the sume for the obtaining

of all licences, certificates. permissions. no-objections or conseits required under any  Act.

Page 3 of 10
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CHAH 5/o MUHAMMED RAFIQ _ .. |
STAMP V! NCE 1O, 32 | |
Jﬁ?f. ?,:%:?.Oﬁkgﬂc-:iow:n. JARTHED ROAD K5l " i:i

o ;.’-—I; 7 Date .:_.-r. T ‘E

............. i

a N

| with Address... .. e
With Address

e CHeed o OEder. statinory instrament,  by-law,  administrative  directive/ mstruction‘order  or .

andor’s SIENAtUre. . s e | ll
contracis or agreements or arangements 0 may otherwise be required in L‘L'-nncl,;;icﬁ.(‘\qmi . |
) o .

operations and business or businesses and any transactions of the Company and/

therewith,

rights. entitlements, powers, authorities. privileges, licenses or concessions and 1o carry oul. exercise bl

6. in connection with the matters stated herein. to realise, recover. receive, imd take payment of |
any money or monics that shall or may become payable to the Company and upan receipt thereof to

give and grant sufficient and effective receipts and discharges for the same. I
T, To settle any debts duc to and any claims and demand by or against the Company and (o

¢ make and give receipts, releases and other discharges for monies payable to the Company and

for claums and demands of the Company.

Fage 4 of 10
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otficer. any other persons. companies or corporations upen whom, in

business of the Company as a central deposilory, it may be necessary or tape

bank accounts in respect of same.

9, Exclusively in connection with those activitics of the Company in which the Company is

engaged in or may in future be engaged in addition 1o its usual business of'a central depository,
10 open and operate bank accounts and 1o draw and sign cheques and other orders for the
payment of money on any banks or bankers or any Government Treasury or any other
Gavernment establishment. department, officer, ity other persons. companies or corport jons
and {o close such bank accounts and to designate and authorise signatorics of such bank

accounts.

10, To invest the moneys and funds of the Company on temporary basis in the purchase of any

securities or by placing the same on duposit with banks and financial institutions for a fixed period as

-—

I« Page 5 of 10
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. renewals of licences, rcleases and surrenders TO MAKE, SIGN AND EXE

b mstruments, documents and writings as may be made, entered into,

.. httory modification or re-

i being in force TO PAY all proper fecs,

deemed appropriate by the

Attorney or in call accounts and 1o sell such securities,

1] To exercise all ngits of conversion or of exchunge

or of funding or similar ofRy 10U / Z/ )

curities held by the C ompany from trmcuo SMb aid,
Wshag o
that whether such securities were acquired by the Company directly

rights vested in the Company it respect of any se

Sfl’ar‘l

or by the Attorney on behalf of ¢ Rarzen
the Company

]

12 To realisc or otherwise deal with any ol the investnients of the ¢ ‘ompany as the At tomey

may think proper and 1o excrcise on behalf of the Company all or any of the powers attaching

thereto and to cndorse ail or any sccuritics or other documents requiring endorsement,

13, To enter into, sigm, seal, deliver and execute all deeds, instruments, documents, contracts and

wiritings whatever and of whatever nature which the Atomey may think neccssary cxpedicnt or

desirable or which requires (o be Lprejudice to

\fﬁ: Compam

executed by the Company and in particular hut wi ’h%
the generality of the foregoing all bonds, deeds and undertakings to be enterced &5-3

s surety for any person. fim or compaity and also all transfers, coy

assignments, mortgagces, charges, ieases, underleases, tenancy agrecme

declarations or submissions und (o execute and swear all affidavits which may be p

» necessary for the purposes of cflecting or completing any such transfer, conveyance, assurance,

L assymment, mortgage, charge, lcase, underlease, tenancy agrecment, option, licence, renewal of

*licence, releasc or surrender and ail supporting and ancillary forms, writings and documents AND

TO APPEAR before any Inspector General of Registration or District Registrar or Sub-Registrar of

Assurances or other officer or authority having jurisdiction in that behalf and before him or them to

present dor registration, acknowledge and admit execution of and register all such decds,

signed, sealed, delivered or '
exccuted by the Company or by the Attorney on behalf of the Company in the performance of the

|
powers and authorities herein contained or which the Company has the right or is required to present

for tegisiration and register in accordance with the provisions of the Registration Act 1908 or any

enactment thereof or rule or regulation made thereunder and for the

dutics and charges which may be incurred in the

performance and execution of the powers and authorities herein before contained.

( | o 5 AL \ | |
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i4 To purchase or by any other means acquire any free-hold, leasc-hold or other propeity gr,
. : D3 WL
any estatc or iterest whatever and any rights. privileges or easements over or in respectof
s . SUb Registrar,
property and any buildings or premises and any real or personal property of*#figlitsathey, M Karen
L]

whatsoever which may be nceessary for or may be conveniently used by or may enhance the value of
any other property belonging to the Company
L]

15 To negotiate for the sale and to sell, transfer and dispuse of any real or personal property or
rights and mterests therein belonging to the Company at such price and on such terms and conditions
as the Attomney n his discretion shall think fit and proper and for that purpose to settie the terms of
and to sign, scal, execute and deliver all such contract or contracts, agreeinent or agreements for sale
or deeds of sale, conveyances or assurances or transfers with all necessary and reasonable covenants

therein on the part of the Company and generally upon such terms and conditions I‘@bbc deemed

Lf;!pc?

neccssary or expedient for the protection and preservation of the interests of the

16. From lime to time if and when the Attorney shall think fit or, whe
Directors. to sign loan and other financing documents, mark-up agreements, mor
lease agrecments and other similar documents for rasing loans and finances for the Cot
mortgage, charge, hypothecate, surrender. give up. demise or Icase out any property, immovabic or
movable whatsoever, belonging to or held by the Company and transfer, release, or otherwise deal

with any mortgage, charge or security whether upon immovable or movable property, to aceept any

mortgage, charge. pledge or licn in fivour of the Company and also to execute and/or enforce any

powcrs of sale or other rights. powers or remedics incidental to any such mortgage. charge. pledge
or lien as aforesaid or otherwise to release und obltain the benefit thereof in such manner as the
Attomey may think proper and also to obtain reconveyances and releases in favour of the Company
of properties martgaged or charged by the Company in favour of creditors or others for whatsoeyer
reason and to sign any deeds or reconveyances and releases or redemption on behalf of the
Company.

17. Yo nsure all or any risks of and propertics belonging to and/or under the control of or
custody of the Company and from time to time to Procure insurance coverage agamst, nefuding but
not restricted {o, risk management of the business or all or any of the busincsses and operations of

the Company to such extent and in such manner and on such tenns and conditions and with such

Page 7 of 10
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insurance company or coinpanics as the Attormey may think proper.

RD Ro /({L

18 To attend and vote and represent the Company at any meeting of the shurehgld -ri;b_fz_:_fﬁ:"-
gistrar-
' 1 -
company or corporation. and 10 act 4s proxy or appoint a proxy an the Companys DAEShERwmKareeh

[
shares or other securitics held or owned by the Company. or i which the Company may have any

milerest,

t9. To use, exercise, and enforee, all powers, rights and remedics m respect of any lands, goods,
chattels. merchandise, stocks, funds, monies. shares, securitics, real and personal cstatc or property

of cvery kind whatsoever, or any account. matter or thing whatsoever. which the Company can or

could use. exercise, or enfirce.

20.  To call for, settle. and adjust all accounts now peading or outstanding, or which may
hereafter pend or exist hetween the Company and any other person or persons whomsocver or 1

which the Company may be m any way concened or interested and 1o pay or receive the balaace.or

balances which may appear to be due an any account. as the case may require.

21 To represent the Company i all matters as a trusiee and/or custodian and t ag‘a)

Company in all respects i that capacity.

i

7l To institute. conduct. defend. compound, settle, withdraw or abandon any suils or I;:g,a-
procecdings, whether criminal or civil, by or against the Company or its officers or othcrwisc
concerning its affairs. i any Court or Tribunal of before any Govermment official: to file appeals,
review and revision and other applications and petitions, and in connection therewith, to retain and
employ such Attorneys, Solicitors, Advocates, Notaries, Counsel or other professional aid or
assistance as to the Attorney shail scemn fit; and, for.that purpose, to sign on the Company's behaif all
such authorities and documents as may from time to time be needed or. expedient, and as the
Attorney shall think fit and to sign and verify any pleadings, documents, deeds or any applications
and to affirm affidavits and also to compromise, refer to arbitration, abandon, subrmit to judgment,
appeal, review or revision or become non suited in any such action or proceeding and for such

purpose to appear before judges, magistrates or other officers wherever Nccessary.

(
| b E
a 3
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23, To executc. sign. verify. attest. swear and aflirm any pleadings. ncluding plaint; written
staternent, affidavit. rejomder. application. Vakalatnain and any other documents \mﬁnm/_é(*):—
. ; S ;
necessary and proper and o prefer any appeal’revision anc review in the High Coug}ams%fgeﬁﬁﬂls!rar-l
fown Kargen,
Court and to represent the Company before any {ribunal. authority?olticer for the aforesaid purposes

on the Compaimy’s hehalf.

Fe 24 To sigm and file all requisite returns and other forms and statements required to be liled

under the Income-lax and’or under any other tax laws (including rules made thereunder), o attend

to and procurc assessinents. to file appeals thercagainst, and 10 cngage lax consullants. tax

practitioners and other experts in that connection.

35 To sign and file alt returns, other forms and slatements as may be required to be filed by the

Company under any labour or human resources related Taws and rules made thercunder.

: 26. I'o accept on the Company’s behalf service of processes and any not[qsf{uqmre:flé,:(é- L
- :

= G/
o )<
%

<Y

oy
served on the Company and to acknowledge receipt thercof. it
i
{ '\\ r; |
L
\‘\\ e
17, To concur in doing any of the acts and things herein mentioned it conjuncti‘t’oq,_ngll
person or persons interested in the prenises. -
28. To do, perform, execute and transact all other acts. matters and things whatsocver., which

the Attorney may consider necessary or expedicnt i relation to the premises and in the conduct and
management of the affairs of the Company notwithstanding that no special power has been conferred

on the Attomey under this General Power of Attormey n respect thereof. |

29, And it is hereby declared that the word "person” throughout these presents shall (unless the I
context shall requirc a contrary construction) be deemed to include, and shait include any number of _
persons, and also any foreign government and any firm, corporation, compary, association or body i

politic, municipal, commercial or any other Kind whatsocver,

30. THE COMPANY HEREBY RATIFIES AND AGREES to ratify and confirm all that the

Attomney, or any substitute(s) or sub-attorney(s} shail fawfully do or cause to be donc by virtue of

-,
Qwu Page 8 of 10
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these presents

IN WITN h ted this Power
Common Sea avofJ )
Financia

Common S
¢ Company

affixation of

{ the Attorney

s

Aftab Ahmed Diwan

: S.Er.iqxla.ﬁan i
L Chic { Financial Officer & Company Secretar

WITNESS: WITNESS:

Name:  Muhammad Khurram Name: _Rasool Hooda
NIC# 42301-0576375-3 NIC#  42101-1741252-1
e /

L"’-’. P_'_';'_,__.,---.-' s
.r — e
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these preseny;.

i HiN) -
¥

ftab Ahm d Diwap

)
.."‘-.\_\_\___ :|.'I D
e —-‘Jﬁ———"—_,-'—
ll' Shariq Jafrani—

Chief Financigt ¢ Wicer & Conipany: Seeretan;:

WITNESS: WITNESS:

Name; _I\{I_uharmlag Khurram o Name:  Rugoop Hooda
NIC 2 42301-0576375.3 NIC# 431015 12521
e — - _-—-*‘“—*-——-—._.___-_
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CENTRAL DEPOSITORY COMPANY
' L{ OF PAKISTAN LIVITED
[+]
Sui

)/Ffead Office

CDE-House, 99-B, Block 'B'
S.M.C.H.5 Main Shalira-e-Faisai
1S §gglh - 74400 Pakistan.

Jams wn T(82-21) 111-111-500
Fax: (92-21) 34326061
URL; waw.cdcpakistan.com
Enail: info@cdcpak.com
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Board Resolution s85 SES

RESOLVED THAT as a consequence of the sudden and untimely demise of

Mr. Muhammad Hanif Jakhura, Mr. Aftab Ahmed Diwan be and is hereby appointed as

the officiating Chief Executive Officer (CEO) of the Company with immediate effect till

such time that a new CEQO fs appointed under the provisions of Central Depositories |
(Licensing & Cperations] Regulations, 2016.

Mr. Muhammad Hanif Jakhura as Chief Executive Officer with respect to operations of
the Company are be and hereby delegated to Mr. Aftab Ahmed Diwan (including the
power to delegate all or any of the said powers) as the officiating CEO of the Company
titl such time that a new Chief Executive Officer is appointed in accordance with the
Central Depuositaries [Licensing & Operations] Regulations, 2016 and a formal power of
atlorney be issued in favour of Mr. Aftab Ahmed Diwan in the same form and
substance as was issued in favour of Mr, Muhammad Hanif Jakhura

FURTHER RESOLVED THAT all the powers delegated by the Beard to the ’
1
|

FURTHER RESOLVED THAT the CFO & Company Secretary be and is hereby authorized
to complete all the statutory requirements in this respect and take necessary actions
including but not limited to affixing Company Seal.

Specimen Signatuye of Attorney

e

Aftab Ahmed Diwan

L9

h\ Qj\h\p\
Speci in E@fure ofCom\any Secretary

{Execliti g_efj ;
[

i P I i

Certified true copy - {CH '._./_.-
| HEREDBY CERTIFY THAT THE RESOLUTION WAS PASSLD BY THE BOARD OF DIRECTORS OF THE COMI'ANY THROUGH cmcuun\/

DATED JANUARY 10;3017




TRUST DEED
OF

HBL ISLAMIC EQUITY FUND

Dated: February 17, 2017

BY AND BETWEEN

HBIL ASSET MANAGEMENT LIMITED

AND

CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED
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