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THi TRUST DEED is maile and entered into t Karachi, on this W dayief,
L AN

/ i
"1, Name of the Seheme -
HBL FINANCIAL PLANNING FUND (HBL-FPF)

2. Category, Type and Benchmark of the Scheme fteg. No. z S /

Sub-Hegistrar-11
AN OPEN-END FUND OF FUND 5CHEME . -,
3 Saddar Town Karach. g\\:

b) Benchmark: /A (}
The Benchmark of each allocation plan in the Fund will weighted :}{él‘
following: C[j

a  KSE100 index ?n
b. Six({6) months KIBOR rates IS

A %/
- ~Ap CH\L -~
¢.  70% three (3) months PKRYV rates and 30% three {3) months average
rate of three(3) AA rated scheduled banks as selected by MUFAP

based on actual proportion in Equity Fund and Income / Money Market Funds
and/or in cash and/or near cash instruments in each allocation plan.

L. The fund shall offer various Allocation plans, as defined in the
Offering Document which will invest in Authorized Investments
as per investment policy of such Plans as defined in the Offering
Document.

i.. Each Allocation Plan may have cne or more unit types and will
anpounce separale NAV's which will rank pari passu inter se

according to the number of Units of the respective Allocation

2; .,1}.\_ Plans.

Apg eert] The Management Company shall, with the prior approyai
N -&E.commission. introduce  Allocation Plans thro ﬁ%ﬂ:ﬁ;\~ _

o X I
ﬂ{( ﬁ_}ﬁ % QliDocuments and or supplement 1o the Offering Do mgil'.g
o gﬁlnveslors of the fund may hold different ques of units of

a
5
Allocation Plans and may invest in any one/ or’ more of the

available Aliocation plans. t %ﬁ’ pﬁ'
7
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3. Participating Parties and Constitution of the Trust _ Sub-Registrar-11
saddar Town Karach:

I HBL Asset Management Limited an unlisted public limited company incorporated under the
Companies Ordinance 1984 having its registered office at 24C, Khyaban-e-Hafiz, Phase V],
DHA, Karachi (hereinafier called the “Management Company® which expression wherc the
context 5o permits shall include its successors in interest and assigns) of the one part; and

AND

II. MCB Financial Services Limited (MCBFSL), & public limited company incorporated in
Pakistan under the Ordinance, having its registered office at 4% Floor, Perdesi House, Old Queens
Road, Karachi (hereinafier called the “Trustee” which expression whers the context so psrmits
shall include its successors in interest and assigns) of the other part.

WITNESSETH:

A The Manegement Company has been licensed by the Securities and Exchange
Commission of Pekistan (hereinafier referred to as the “SECP”) as an Asset Management
Company pursuant to the Non-Banking Finance Companies (Establishment and
Regulation) Rules, 2003 (hereinafter referred to es the “Rules”, which expression shall
include any amendments thereto and substitutions thereaf) for the purpose of undertaking
asset management services under License No. NBFC MCWO01/HBLAML/AMS/01/2014
dated February 27, 2014, attached hereto as Annexure “A".

B. The Management Company has heen authorized by the Commission vide its_letter-No.
SCD/AMCW/HBLFPF/469/2017 dated March 15, 2017, attached herewijth g Aninexitre
“B” ta constitute & Trust under the name and title of “HBL Financial Bljrring Fund”
(hereinafter referred to as the “Scheme”, or the “Trust” or the “Unit Tfnsty or the-Fund”
or “HBL-FPF") and to register this Trust Deed, pending yagistratioy ¥
establishment, operation and registration as notified entity of the Fuild: ]
the provisions of the Rules, Regulations and this Trust Deed; 1o

EB®

C. The Management Company has nominated and appointed
SERVICES LIMITED (MCBFSL) as Trustee of the Scheme and the T
such appointment upon the terms and conditions herein contained and the
for trusteeship as per Annexure “C” attached herewith;

D. The SECP has also approved the appointment of the Trustee vide its letter bearing
reference No. SCD/AMCW/HBLFPF/470/2017 dated March 15, 2017 attached herewith
as Annexure “D™;

4. Governing Law and Jurisdiction

4.1 This Trust Deed shall be subject to and governed by the Jaws of Pakistan, including Rules,
Regulations, any directives or circulars issued by SECP from time to time. Where any Rules
or Regulations are issved or amended, any directives are issued or any relaxation or
exerption is allowed by SECP it shall be deemed for all purposes whatsoever that all the
provisions required to be contained in a trust deed pursuant to such new regulations,
amendments, directive, relaxation or exemption shall be deemed to have been incorporated
in this Trust Deed without requiring any modification unless specifically required by the
SECP. In the event of any conilict between this Trust Deed and the provisions of the Rules
Regulations, directives, circulars, the latter shall supersede and prevail over the provisions
contained in this Trust Deed,

4.2 Subject to the Clause 22 hereafter, applicable between the Management Company and the
Trustee inter se, each party, including the Unit Holder(s), imevocably submit to the exclusive
Jjurisdiction of the Courts at Karachi.

3. Declaration of Trust

3.1 Any amount received from Pre 1PO Investors, which shall be possessed by the Trustee in the
capacity of custodian, shall be the right of those investors investing such amount il! the time
of [FO.

IjFage
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Sub-Regiztirin|
3.2 It is hereby irrevocably and unconditionally declared that: Py T LTS

2} The Trustee shall hold and stand possessed the Trust Property that may from time to time
hereafier be vested in the Trustee upon trust as a single common fund for the benefit of
the Unit Holder(s) ranking pari passu inter se, according to the number of Units held by
each Unit Holder(s);

b) The Trust Property shall be invested or disinvested from time to time by the Trustee at
the direction of the Management Company strictly in terms of the provisions contained
and the conditions stipuleted in this Deed, the Offering Documents, the Rules, the
Regulations, other regulatory provisions and conditions (if any) which may be imposed
by the SECF from time to time; and

£) The Management Company shall establish, manage, operate and administer the Fund in
accordance with the Rules Regulations, any directive, or circular on the matter this Deed
and the Offering Document as issued or amended by SECP from time ta time.

6. Effect of this Deed and Status of Unit Holder(s)

6.1 Deed Binding on Each Unit Holder

party to it and shall be bound by its provisions and shall be deemed to havé-aythoriz{ass
required the Trustee and the Management Company to do as required of th thy thielke
of this Deed and the Regulations. (&

6.2 Unit Holder(s) Not Liable to Make Further Payments

No Unit Holder(s) shall be liable to make any further contributions to the Fund a i e
paid the purchase price of the Units es specified in the Offering Document and no further
liability shall be imposed on any Unit Holder(s) in respect of the Units held by him.

6.3 Units to Rank Pari Passu

All Units and fractions thereof represent an undivided share in the Scheme and shall rank
pari passu according to the number of Units held by each Unit Holder, including as to the
rights of the Unit Holder(s) in the Net Assets, earnings and the receipt of the divideads and
distributions. Each Unit Holder has a beneficial interest in the Trust proportionate to the
Units and fractions held by such Unit Holder and shall have such rights as are set out in this
Deed and the Offering Document.

6.4 Trustee Report to Unit Holders

The Trustee shall report to the Unit Holders in eccordance with the Regulations, directives,
circulars issued by the Commission.

7. Role of the Management Company

7.1 The Management Company shali manage, operate and administer the Scheme and all
Allocation Plans under it in accordance with the Rules, Regulations directives, circulars and
guidelines issued by SECP end this Deed and the Offering Document. The Fund will adhere
to SECP’s regulations for “Fund of Funds Category”. The find will abide by any changes in
SECP’s regulations for “Fund of Funds Category” in the future.

7.2 The Management Company may from time to time, with the consent of the Trustee, frame
procedures for conducting the business of the Trust or in respect of any other matter
incidental thereto; provided that such procedures are not jnconsistent with the provisions of
the Rules and the Regulations any directives, circulars and guidelines issued by SECP and

this Deed.
73 The Management Company shall be responsile to facilitate investments and disinvestments
by investors in the Scheme and to make adequate arrangements for receiving and processing W
@_:‘*:‘ 1 o
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1.5

7.6

1.7

7.8

7.9

7.30

7.1

7.12

7.13

3.1

8.2

4|Page

applications in this regard. Saddar s

The Management Campany, shall from time to time under intimation to the Trustee appoint,
remove or replace one or more suitable persons, entities or parties as Distributor(s) for
carrying on Distribution Function(s) at one or maore location(s). Provided that the
Mznagement Company may also itself act as a Distributor for carrying on Distribution
Functions

The Management Company may, at its own responsibility and costs (to be bome cither from
the front end load or management fee reccived), from time to time appoint Investment
Facilitators to assist it in promoting sales of Units. An updated list of Distributors and
Investment Facilitators appointed by AMC shall be made available at all times on the
website of the AMC,

The Management Company shail not be under any lisbility except such liability as may be
expressly essumed by it under the Rules, Regulations, this Deed and the Offering
Documents, nor shali the Management Company (save as herein otherwise provided) be
liable For any act or omission of the Trustee nor for anything except for its own groas
negligence or willful breach of duty and the acts and omissions of all persons to whom it
may delegate eny of its functions as manager as if they wers its own acts and omissions. If
for any reason it becomes impossible or impracticable to carry out the provi ofil;is
Deed and the Offering Document, the Manzgement Company shall not be u &5:3
thereof or thereby and it shall not incur any liability by reason of any er;jno 6f law or an
matier or thing done or suffered or omitted to be done in good faith hereuhder
I 1" e
The Management Company shall nominate and notify to the Trustzé
officer(s) to act as euthorized persons for interacting with and giving s
Trustee. Any instruction or notice given by such authorized persons s’hd{lp
the instruction or notice given by the Management Company. Any changg’
persons shall promptly be notified to the Trustee,

The Management Company shall, from time to time, advise the Trustes of any settlement
instructions relating to any transactions entered into by it on behalf of the Trust, The
Management Company shall ensure that settlement instructions are piven promptly afler
entering into the transaction so as to facilitate timely settlement]

The Management Company shall provide the Trustee with regular reports indicating interest
income and other forms of income or inflows, relating to the investments that are due to be
received,

The Management Company may, if it considers necessary for the protection of Trust
Property or safeguarding the interest of the Unit Holders, request the Trustee to instituts or
defend any suit, proceeding, arbitration or inquiry or any corporate or shareholders® action in
respect of the Trust Property or any part thereof at the cost of the Fund,

The Management Company shall designate and disclose the location of its official points for
acceptance of applications for issuance, redemption, conversion, etc of Units in the Offering
Document of the Scheme and on its website.

The Management Company shall ensure that all the designated points for acceptance of
applications for issuance, redemption, conversion, etc of units of the Scheme have
appropriate date and time stamping mechanism for timely acknowledgement of the said
applications.

The Management Company shall announce the Net Asset Value (NAV) of the Scheme
within such time period and at such frequency as prescribed by SECP from time to time and
shall disclose such time petiod and frequency in the Offering Document,

B. Role of the Trustee

The trustze shall perform its role as specified in the Rulas, Regulation and directives issued
there under, this Deed and the Offering Document.

The Trustee shall nrominate one or more of its officers to act as authorized persons for
performing the Trustee’s functions and for i mteractmg with the Management Company Any,

; Rr ._J[.' ‘/; ﬁ
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] 8.4

8.5

8.6

8.7

8.9
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change in such authorized persons shall be promptly notified to the Manage%g&%ﬂpsfny.

The Trustee shall under prior intimation ¢o the Management Company eppoint, remove or
replace from time to time one or more bank(s) and/or other depository company(ies) etc. to
act as the Custodian(s) for holding and protecting the Trust Property and every part thereof
and for generally performing the custodial services at one or more locations and on such
terms as the Trustee and the Management Company may mutually agree and to be
incorporated in custodinl services agreement(s) to be entered into between the Trusice and
the Custodian(s}, except where the Trustee itself is acting as a Custodian.

The Trustee shall be responsible for the acts and omissions of all persons to whom it may
delegate any of its duties, as if these were its own acts end omissions and shall account to
the Trust for any loss in value of the Trust Property where such loss has been caused by
gross negligence or any reckless act or omission of the Trustee or any of its directors,
officers, aominees or agents.

The Trustee shall exercise all due diligence and vigilance in carrying out its dx
protecting the interests of the Unit Holder(s). The Trustee shall not be under,é
account of anything done or suffered by the Trust, if the Trustes had acted 45
performance of its duties under this Trust Deed or in accordence with gits
request of the Management Company provided it is not in conflict with thid §
Teust Deed or the Rules and Regulations. Whenever pursuant to any pro
Deed, any instruction, certificate, notice, direction or other communicatidh T
given by the Management Company, the Trustee may accept as sufficient e{gEn

) a document signed or purporting to be signed on behalf of the Managemein.6s
by any authorized representative(s) whose signature the Trustee is for the tifie
authorized in writing by the Management Committee to accept; and

b} any Instructions received online through the software solution adopted by the
Management Compeny/Trustee in consultation with each other shall be deemed to be
instructions from the authorized representative(s

The Trustee shall not be liable for any loss caused to the Fund or to the value of the Trust
Property due to any elements or circumstances of Fores Majeure

In the event of any loss caused due to any gross negligence or willful act and/or omission,
the Trustee shall have an obligation to replace the Jost investment forthwith with similar
investment of the same class and issue together with all rights and privileges pertaining
thereto or compensate the Trust to the extent of such loss. However the trustee shall not be
under any liability thereof or thereby and it shall not incur any liability by reason of any
error of law or any matter or thing done or suffered or omitted (o be done in good faith
herennder.

The Trustee shall make availzble or ensure that there is made available to the Management
Company such information as the Management Company may reasonably require from time
to time in respect of the Trust Property and all other matters relating to the Trust.

The Trustee shall, if requested by Management Company or if it considers necessary for the
protection of Trust Property or safeguarding the interest of Unit Holder(s), institute or
defend any suit, proceeding, arbitration or inquiry or any corporate or shareholders’ action in
respect of the Trust Property or any part thereof, with full powers to sign, swear, verify and
submit pleadings and affidavits, to file documents, to give evidence, to appoint and remove
counsel and to do all incidental acts, things and deeds through the Trustee’s authorized
director(s) and officer(s). All costs, charges and expenses (including legal fees) incutred in
instituting or defending any such action shall be borne by the Trust and the Trustes shell be
indemnified against all such costs, charges and expenses: Provided that no such indemnity
shall be available in respect of any action taken against the Trustee for gross negligence or
breach of its duties in connection with the Trust under this Deed or the Rules-and
Regulations. For the avoidance of doubt it is clarified that notwithstnndingfﬁnﬁhing
contained in this Deed, the Trustee and the Management Company shall nét<be liable in
respect of any losses, claims, damages or other liabilities whatsoever sufTerg’fl or-incurred by
the Trust arising from or consequent to any such suit, proceeding, arbitrafion or inquiry or

corporate or shareholders’ action or otherwise howsoever and (save as herein otherwise
provided) all such losses, claims, damages and other liabilities shall be borne by the Trust. \ JJJ
| \
5|Page \ "
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8.10 The Trustee shall not be under any hinbility except such liability as may be expressly
assumed by it under the Rules and Regulations end this Trust Deed nor shall the Trustee be
liable for any act or omission of the Management Company nor for anything except for loss
caused due to its willful acts or omissions or gross negligence ar that of its agents in relation
to any custody of the Trust Property forming part of the Deposited Property. If for any
reason it becomes impossible or impracticable (o carry out the provisions of this Deed the
Trustee shall not be under any liability thereof or thereby and it shall not incur any liability
by reason of any ervor of law or any matter or thing done or suffered or omiticd to be done in i
good faith hereunder. I

e L

8.11 The Trustee shall promptly forward to the Management Company within one Business Day ;
any notices, reports or other documents issued by the issuers of securities, recipients of any 1
of the Trust funds (as deposits, refunds, distribution of dividends, income, profits, repayment il
of capital or for any other reason), any depository, en intermediary or agent in apy. i
transaction or from any court, govenment, regulator, stock exchange or any other exchings. = |

R
9. Trust Property (‘,";'r""‘ +
fl- i ;

9.1 The aggregate proceeds of ell Units issued from time to time after deductilig Putiegi? .-.?’__
Charges, Transactions Costs and any applicable Sales Load , shall consti Wi
Trust Property and includes the Investment and all income, profit and other Gesfits RS
therefrom and all cash, bank balances and other esszts and property of every d ioRd
the time being held or deemed to ba held upoen trust by the Trustee for the bene
Helder{s) pursuant to this Deed but does not include any amount payablie to the Un
as distribution, However any profit eamed on the amount payable to the Unit Hol
distribution shall become part of the Trust Property.

——prr—

9.2 The income earned on the investments of pre IPO Investors upto the start of IPO may be
paid 1o such investors either in cash or issue additional units for an amount equal to the
income eamed, as selected by such investors.

9.3 Bank accounts for ths Fund shall always be in the name of the Trustee.

9.4 The Trust Property shall initially be constituted out of the proceeds received from investors
till the time of Public Offering (PO) after deducting any applicable Duties and Charges,
Transactions Costs and Front-end Loads therefrom. i

e mm = —va = EE L

9.5 All expenses incurred by the Trustes in effecting the registerable Investments in its name
shall be payable out of the Trust Property. i

9.6 The Trustee shall take the Trust Property of the scheme into its custody or under its control
either directly or through the custodian and hold it in trust for the benefit of the unit holders
in accordance with the provisions of the Regulations, applicable law and Deed. The Trust
Property of all the Allocation Plans callectively shall constitute the Trust Property of the
Scheme. The Trust Property of each Allocation Plan shall always be kept as separate

propetty.

9.7 Except as specifically provided in this Trust Deed, the Trust Property shall always be kept as
separate property free from any morigages, charges, liens or any other encumbrances
whatsoever and the Trustee or the Custodian shall not, except for the purpose of the Scheme
as directed by the Management Company, create or purport (o create any mortgages,
charges, liens or any other encumbrance whatsoever to secure any loan, guarantee or any
other obligation actual or contingent incurred assumed or undertaken by the Trustee or the
Custodian or any other person.

o T

10. Voting Rights on Trust Property

! 10.] Al rights of voting attached 1o any Trust Property shall be exercisable by ifie
[ Management Company on behalf of the Trustee and it shall be entitled ta-exercise the
said rights in what it may consider to be in the best interest of the Unit Holders and may
reftain at its own discretion from the exercise of any voting rights and the Trustee or the
Unit Holders shall not have any right to interfere or complain.

§1Page L
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10.3
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- Saddar Town Ierar,

The Trustee shall upon written request by the Management Company and on account of
the Trust Property, from time io time execute and deliver or cause to be executed or
delivered to the Management Company or their nominees powers of attorneys or proxies
autharizing such attomeys and proxies to vote, consent or otherwise act in respect of any
investment in such form and in favor of such persons as the Management Company may
require in writing,

The phrase *“rights of vating” or the word “vote” used in this clavse shall be deemed to
include not only a vote at & meeting but the right to elect or appoint directors, any consent
to or approval of any arrangement scheme or resolution or any alteration in or
abandonment of any rights attaching to any Investment and the right to requisition or join
in a requisition to convene any meeting or to give notice of any resolution or to circulate
any statement. The Management Company shall keep record stating the reasons for
casting the vote in favor or agginst any resolution for a pericd of six years.

11. Investment of Trust Property and Exposure Limits

1.1

11.2

11.3

11.4

11.4.1

11.4.2

1143

T|Page

Investmeat Objective

The objective of the Fund is to generate returns on Investment as per respcctive

Allccation Plen by investing in Mutual Funds in line with the risk lolenmc;i of the
Investor.

Investment Policy

the Rules, Regulations and directives issued by SECP and shall‘

Offering Document.

The Allocation Plans under the scheme shall invest in Authorize%
approved by the Commission and disclosed in the Offering Document. Detail of The
Allocation Plan{s) shall be disclosed in the Offering Document.

The Management Company may provide additional Allocation Plans with prior approval
of the Commission, and may announce the same by Supplementary Offering Documents
without the need to alter this Deed.

Investment and Exposure Limits

The Trust Propesty shall be invested by the Trustee from time to time as directed by the
Management Compeny subject to the provisions of Rules, Regulations end directives
issued thereunder and the Offering Documents,

Financing Arrangements / Borrawing Restrictions

Subject to any statutory requirements for the time being in force and to the terms and
conditions herein contained, the Management Company may arrange borrowing for
account of the Scheme, with the approval of the Trustee from Banks, financial
institutions, non-banking finance companiss or such other companies as specified by the
Commission from time to time. The borrowing, however, shall not be resorted to, except
for meeting the redemption requests and shall be repayable within a period of ninety days
and such borrowing shall not exceed fifieen per cent of the Net Asset of the Scheme at
the time of borrowing or such other limit as specified by the Commission.

The charges payable to any bank, non-banking finance companies or financial institution

against financings on account of the Scheme as permissible under Clause 11.4.1 above,

shall not be higher than market norms.

Neither the Trustee, nor the Management Company shall be required to issue any
guarantes or provide security over their own assets for securing financings from banks
and financial institutions. The Trustee or the Management Company shall not in any
manner be liable in their personal capacities for repaymay -_g'f-ﬁﬁancings. .ll
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11.44 For the purposes of securing any borrowing the Trustee may , subject to clause 11.4.1
above, on the instruction of the Management Company mortgage, charge or pledge in any
manner all or any part of the Trust Property.

|5

11.4.5 Neither the Trustes nor the Management Company shall incur any liability by reason of

any loss to the Trust or any loss that 2 Unit Holder(s) may suffer by reason of any
depletion in the Net Asset Value that may result from any financing arrangement made
hereunder in good faith.

11.4.6 All borrowings shall be done only through designated Banks, Islamic Banks, Islamic

11.5

Banking windows of commercizal banks, financial institutions.
Transactions with Connected Persons

Transaction with connected persons shall be in accordance with the Rules, Regulations and
directives issued by SECP and shall be specified in the Offering Document.

12. Valuation of Property and Pricing

12.1

12.2

12.2.1

Valuation of Assets & Liabilities and Net Asset Value of the Fund

The method for determining the value of the assets and liabilities and the
would be as specified in the Regulations and the directives issued
Commission from time to time.

Determination of Purchase (Offer) Price
On first day of Initial Public Offering Units will be offered at Initial Prid% sha

by Management Company end subsequently at the price calculated and ann
Manag:ment Company for every Dealing Day through its websﬂe and MUFAF

-

ennounced by the Management Company for every Degling Day through its website and
to Mutual Fund Association of Pakistan {MUFAP).

122.2 After the Initial Offer, the Offer Price for the Unit Holder(s) shall be determined from

time to time as specified in the Regulations, directives issued thereunder and the Offering
Documents.

122.3 The Management Company may announce different classes of Units with differing levels

12.3

13
13.1

13.1.1

of Sales Load, as specified in the Offering Documents.
Determination of Redemption Price

During the Initial Period, the Units shall not be redeemed. After the Initial Period, the
Redemption Price shall be calculated and announced by the Management Company for
every Dealing Day as specified in the Regulations, directives issued thera under and the
Offering Documents.

Dealing in Units, Issuance of Certificates, Suspension and Deferral of Dealing
Dealings in Units and Issuance of Certificates

Issuance, redemption, transfer, pledge/lien of Units and issuance and replacement of
certificates shall be carried out in accordance with the requirements of Rules, Regulations
and directives issued there under and the procedures for these shall be specified in the
Offering Docament,.

13.1.2 Notwithstanding anything to the contrary contained herein, where the Units are declared

E|Pa

g5 CDS Eligible Securities, all matters concerning issuance, transfer, pledge and
redemption of such Units issued in book entry form or deposited in to the CDS shall be
dealt with in accordance with the provisions of the Central Depositories Act, 1997 (XIX
of 1997), the Central Depository Company of Pakistan Limited Regulations as amended
from time to time, and any notifications or directions given by the Commission.
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Temporary Change in the Method of Dealing waddni

Subject to compliance with the Regulations end the circumstances mentioned in the
Offering Document, the Management Company may request the Trustse to approve a
temporary change in the method of dealing in Units,

Suspension of Redemption of Units

The Redemption of Units may be suspended during extraordinary circumstances
including closure of the money market, capital market, capitel masket infiastructure
institations and scheduled banks, the existence of e state of affairs, which in the opinion
of the Management Company, constitutes an emergency as a result of which disposal of
any investment would not be reasonably practicable or might seriously prejudice the
interest of the Scheme or of the Unit Holder(s}, or a break down in the means of
communication normally employed in determining the price of any investment, or when
remittance of money can not be carmried out in reasonable time end if the Mansgement
Company is of the view that it would be detrimental to the remaining Unit Holder(s) to
redeem Units at a price so determined in accordance with the Net Asset Value (NAV).
The Management Company may announce s suspension of redemption and such a
measure shall be taken to protect the interest of the Unit Holder(s) in the event of

extraordinary circumstances.
RGN,y
oA QoY B2 OO\
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Redemption requests received on the day of the suspension may be reject
redeemed at the redemption price on the first Dealing Day after the
suspension

Queue System

In the event redemption requests on any day exceed ten percent (10%
issue, the Management Company may invoke a queue system whereh NES
redemption shall be processed on a first come first served basis for up tdMen A
{10%) of the Units in issue. The Management Company shall proceed to sell te-
assets of the Fund and/ or arrange borrowing as it deems fit in the best interest of the
Holders and shall determine the Redemption Price to be applied to the redemption
requests based on such action, Where it is not practical to determine the chronological
ranking of any requests in comparison to others received on the same Business Day, such
requests shall be processed on a proportional basis proportionate to the size of the
requests. The redemption requests in excess of ten percent (10%) of the Units in issue
will be carvied over to the next Business Day. However, if the carried over requests and
the fresh requests received on the next Subscription Day still exceeds ten percent (10%)
of the Units in issue, these shall once again be treated on first-come-first-served basis and
the process for generating liquidity and determining the Redemption Price shall be
repeated and such procedure shall continue till such time the outstanding redemption
requests come down to & level below ten percent (10%) of the Units then in issue.

Suspension of Fresh Issue of Urits

The Management Company may, under certain circumstances, suspend issue of fresh
Units. These circumsiances may include

a) The situation referred in Clause 13.2 or 18 of this Deed;

b) A situation in which it is not possible to invest the amount received against
issuance of fresh units or

c) Any other situation in which issuance of fresh units is, in Management
Company’s opinion, against the interests of the existing/remaining unit holders.

Such suspension may however not affect existing subscribers for the issue of bonus Units
as a result of profit distribution The Management Company shall announce the details of
exemptions at the time a suspension of fresh issue is announced. The Management
Company shall immediately notify the SECP and Trustee if issuance of Unils is
suspended and shall also have the fact published, immediately following such decision, in
the newspapers in which the Fund’s prices are normally published.
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14.1.1

14.1.2

[4.1.3

14.1.4

14.1.5

14.1.6

14.2

14.2.1

1422

1423

14.2.4

14.3

In case of suspension of redemption of units due to extraordinary circumstances the
issuance of Units shall also be kept suspended until and unless redemption of Units is
resumed

Investment applications received on the day of suspension will not be processed and the
amount received shall be returned to the investor. /

Reg. No
Fees and Cllargﬂ Suh.Rpl_l.

Badday 'V

Remuneration of the Management Company and Its Agents

The Msanagement Company shall be cntitled to prescribe end receive maximum
remuneration up to the maximum rate of remuneration permitted under the Regulations
and directives issued thereunder.

The remuneration shall begin to accrue from the close of Initial Period as speclf' ed in
Annexure E

Such remuneration shall be paid to the Management Company in nrreqrﬁ:\e'lﬁnn thuty
(30) Business Days afier the end of each calendar month, )
Q

In consideration of the forepoing and save as aforesaid the ManagemJ
be responsible for the payment of all cxpenses incurred by the Mans
from time to time in connection with its responsibilities as Manage
Trust. The Management Company shall not make any charge against
or against the Trust Propesty or egainst the Distribution Account for its s
expenses, except such expenses as are expressly authorized under the provist
Regulations and directives issued there under and this Deed to be payable out
Property.

The Management Compeny shall bear all expenditures in respect of its secretarial and
office space and professional management, including all accounting and administrative
services provided in accordance with the provisions of this Deed.

Any increase in the remuneration of the Management Company agreed to by the Trustee
and approved by the Comunission shall require ninety days prior notice (o the unit
holders. However, any decrease in remuneration of the Management Company shell not
require such notice.

Remuneration of Trusice and Its Agents

The Trustee shall be entitled to a monthly remuneration out of the Trust Property
determined in accordance with Annexure “C™, The remuneration shall begin to accrue
from the close of Initial Period.

Such remuneration shall be paid to the Trustee in errears within thirty (30) Business Days
after the end of each calendar month.

In consideration of the foregoing and save as aforesaid the Trustee shall be responsible
far the payment of all expenses incurred by the Trustee from time to time in connection
with its duties as Trustee of the Trust. The Trustee shall not make any charge against the
Holders or against the Trust Property or against the Distribution Account for their
services or for their expenses, except such expenses as are expressly authorized to be paid
out of the Trust Property under the provisions of the Regulations and the Constitutive
Documents.

Any increase in the remuneration of the Trustee agreed to by the Management Company
shall require the approval of the Commission. However, any decrease in remuneration.of
the Trustee shall not require such approval.

Farmation Cost and its Treatment

1431 All expenses incurred in connection with the mg,n:inqmuun, eslahhshm{:m and || .,.,J'
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14.3.2

143.3

14.2.4

14.4

14.4.1

14.4.2

14.4.3

14.4.4

I5.

15.1

15.2

153

15.4
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registration of the Fund (formation cost) as per Regulations, shall be reirrﬂaursagl‘; by the

Fund to the Management Company subject to audit of expenses. The said costs shall be

amortized over a period of not less than five years or within maturity date of the fund if it

has [ife of less than five years.

The Formation Cost shail be reported by the Management Company to the SECP and the
Trustec giving their break-up under seperate heads, as soon as the distribution of the
Units is completed.

Formation cost not exceeding one percent (1%) of the pre initial public offering capital of
the scheme or five million rupees whichever is lower, shall be divided among the
Allocation Plans according to the mtios of their Pre IPO investment and will be amortized

over a period of not less than five (5) year or the maturity of pertinent Allocation Plan,
whichever is earlier,

Formation Cost shall be charged to the Scheme and shall not exceed such limits as
specified in the Regulations or directives issued therennder.

Gther Costs and Expenses to be Charged to 2nd Borne by the Trust

All other costs and expenses specified in the Regulations and directives issued therg.

under shall be charged to and borne by the Trust and shall be specified in ﬂm'()_g%'{in'g X

Document,.

£

All expenses of the scheme incurred jointly for units of Allocation Plans s
according to their ratios of their net assels,

charged to the Allocation Plans in proportion to the Net Assets of the pertinent Alloe:

also be charged as mentioned in 14.4.2 and 14.4.3 above,
Determination of Distributable Profits

The Management Company on behalf of the Scheme shall, for every accounting year,
distribute by way of dividend to the unit holders of each Allocation Plan on date (s} as
decided and anncunced by the Management Company, not less than ninety per cent of the
accounting income of the Scheme received or derived from sources other than unrealized

capital gains as reduced by such expenses as are chargeable to the Scheme under these
Regulations.

Explanation.- For the purpose of this Clause the expression “accounting incoms™ means
income calculated in accordance with the requirements of International Accounting
Standards (IAS) as ase notified under the Companies Ordinance, 1984, the Regulations
end the directives issued by the SECP, Wherever the requirements of Regulations or the
directives issued by SECP differs with the requirement of 1AS the Regulations and the
said directives shall prevail.

The Management Company may also announce interim dividend subject to requirements
of Regulations, circular and directives,

Out of the amount determined for the purpose of distributable income in respect of each
Holder withholding tax, Zakat or other statutory levies, as may be applicable to the
relevant Holder shall be deducted before distribution for the relevant Holder.

The Management Company may decide to distribute in the interest of the Holders, whally
or in part the distributable profits in the form of a stock dividend, which would comprise
bonus Units of the pertinent Allocation Pian(s). The bonus Units would rank pari passu as
1o their rights in the Net Assets, eamnings, and receipt of dividend and distribution with
the existing Units from the date of issue of these banus Units.

Before making eny payment in respect of a Unit 1!113;{1;1:5&& or the Manaiement
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Plan. Any other charges as may be allowed by the Commission from time to time shall
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Company may make such deductions as may be required by law in respect of any Zakat,

income or other taxes, charges or assessments whatsoever and issue to the Holder the

certificate in respect of such deductions in the prescribed form or in a form approved or

acquired by the concerned authorities.

Change of the Management Company

16,1 The SECP may, either at its awn or on the recommendation of the Trustee or Unit
Holders representing such percentage of the total Units in issue for the time being as may
be prescribed by the Regulations, remove the Management Company in such manner and
on the occurrence of such circumstances as are prescribed under the Regulations.

162 The Commission shall appoint another asset management company as the management
company for the Scheme according to the provisions of this Deed and the Rules and
Reguiations.

163 The Management Company may voluntarily retire at any time with the prior written
consent of the Commission and at least ninety (90) days prior notice to the Trustze and
the Unit Holders. el

<N 9445 A

164  Upon a new management company being appointed the Management Company gill lafe \
immediate steps to hand over all the documents and records pertaining to the Tfistio thogz G
new management company and shall pay all sums due to the Trustee, The Mefifgemay
Company shall have the right to receive its remuneration upto the efiediiy
removel or retirement. !

16,5 Upon its appointment the new management company shall exercise all the ‘poders
enjoy all the rights and shall be subject to all duties and obligations of the mahirenter
company hereunder as fully as though such new management company had ofiaallix A R
been a party hereto, ———

16,6 Furthermore, the Trustee may immedigiely in case of retirement, removal or cancellation
of license of Management Company appoint auditors with the consent of the Commission
from amongst the panel of auditors designated as “A™ Category by State Bank of Pakistan
for the audit of financial institutions. The Trustee shall ensure that recounts of the Fund
till the day of the appointment of the new management company are audited by such
Auditor.

16,7 The auditors so appointed shall be other than the existing auditors of the Fund, the
Mznagement Company and the Trustee.

16.8 The auditors shall have the same scope as that for the annual audit, or such other
enhanced scope as may be specified by the Trustee or Commission.

169  The audit report for the audit shall be submitted by the auditors to the Trustee not later
than thirty (30) Business Days from their appointment. A copy of the report shall also be
provided to the Commission, Management Company and the new management company.

16.10 The costs of such audit shall be borne by the Fund.
17.  Change of Trustee

17.1  The Trustee may, subject to the prior approval of the Commission, retire from his office
on appointment of & new trustee and the retirement shall take effect at the same time a5
the new trustee is appointed with the approval of the Commission or from the date of
assumption of Trust Property of the Scheme by the newly appointed trustee, whichever is
later.

172  In circumstances where the Commission is of the opinion that Trustee has been in
violation of the Regulations or this Trust Deed or found guilty of misconduct or failed to
discharge its obligations under the Regulations, it may remove the Trustee after giving an

opportunity of being heard.
TRy » %
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17.3

17.4

17.5

17.6

17.7

17.8

179

17.10

18.

18.1

18.2

18.3

i8.4

19.

19.1
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The Management Company may, giving cogent reasons, apply to the Commission for
change of the Trustes by simultaneously proposing appointment of a new trustee. A new
trustee shall be appointed when the Commission is satisfied with the circumstances and
reasons for this change and eccords approval for appointment of such a new trustee.

Upon the appointment of & new.trustes the Trustee shall immediately hand over all the
documents and records to the new trustee and shall transfer all the Trust Property and any
amount held in any Distribution Account to the new trustee and make payments to the
new trustee of all sums due from the Trustee. The Trustee shall have the right to receive
its remuneration up to the effective date of its removal or retirement.

The new trustee shall exercise all the powers and enjoy all the rights and shall be subject
1o afl duties and obligations of the Trustee hereunder as fully as though such new trustee
had originally been a party hereto,

The Management Company mey immediately in case of reticement or removal of Trustee
appoint auditors with the consent of the Commission from amangst the panel of auditors
designated as “A™ Category by State Bank of Pakistan for the audit of financial
institutions. The Management Company shall ensure that accounts of the Fund till the day
of the appointment of the new trustee are audited by such Auditor.

The auditors so appointed shall be other than the existing auditors of the Fund, the
Management Company and the Trustee. \

The auditors shall have the scope as mey be specified by the Management C
Commission.

The audit report for the audit shall be submitted by the auditors to the
Company not later than thirty (30) Business Days from their appointment. A
report shall also be provided to the Commission, the Trustee and the new trust§:

The costs of such audit shafl be borne by the Fund.

Termination, Winding Up, Revocation and Liquidation of the Scheme

The Management Company subject to regulatory approval, may announce winding up of
the Trust in the event redemption requests build up to & level where the Management
Company is of the view that the disposal of the Trust Property to meet such redemptions
would jeopardize the interests of the remaining Unit Holder(s) and that it would be in the
best interest of ali the Unit Holder(s) that the Trust be wound up.

In such an event, the Queue System, if already invoked, shall cease to exist and all Unit
Holders shall be paid after selling the assets under the respective Allocation Plans and
determining the final redemption price for the Allocation Plans being offered under this
scheme.

The Trust may also be terminated/ revoked on the grounds given in the Rules and
Regulations.

ARer termination / revocation, liguidation proceeds shall be distribuied, among the unit
holders in progortion to the number of units held by them, in accordance with the
procedures laid down in Regulations.

Liquidation of Allocation Plans

The Trustee on the recommendation of Management Company shall from time to time
distribute to the unit holders pro rata to the number of units of the Allocation Planheld by
them respectively all net cash proceeds derived from the realization of the Trust-Property
under the respective Allocation Plan after rapayment of following expenses;

a) Repayment of any borrowing/financing affected by the 'l_fr.usl of that

particular Allocation Plan together with any mark-up or profit remaining
unpaid.
\
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b) Retention of such sums as considered or apprehended by the i’ﬂ%?fe&% ot TR

Company for all costs. Charges. Expenses, claims and demends.

The Trustee shall however not liable if the sale proceeds of the investments fall short of
the adjustment in 19.1 a) and b} above. However, if there is any surplus out of the sum so
retained by the Trustee, the same shail e distributed pro rata amongst the Unit Holders
of the pertinent Allocation Plan.

Base Currency

The base cumrency of the Scheme shall be Pakistani Rupee; it being clasified, however,
that the Authorized Investments may be denominated in Pakistani Rupee or (subject to
applicable law) any other Foreign Currency.

Modification of the Trust Deed

In case the amendments are proposed in the fundamental attribute of the Constitutive
Document of an open end scheme including category of scheme, investment objective
and policy, increase in management fec and increase in contingent load, the asset
manegement company must give at least ninety days prior notice to each Unit Holder
about the proposed change and the Unit Holders shall be given an option to exit at the
applicable Net Asset Value without charge of any Exit Load.

r
The Trustee and the Management Company acting together shall 99\
Supplementa) Deed to modify, alter or add to the provisions of this §
end to such extent as they may consider expedient for any purpose,
approval of the SECF and subject to the condition that it does not p:
of unit holders. |

If, at any time, any Clause of this Trust Deed is, or becomes, in whole 0 4
invalid or unenforceable under the laws of eny applicable jurisdictiby, el
legality, validity and enforceability of the remaining Clauses of this Trust
lsgality, validity or enforceability of such Clause under the law of any other jurisdiction
shall in any way be affected or impaired thereby.

Audit

The Management Company shall appoint auditor in accordance with the requirements of
the Reguiations and directions issued thereunder.

Arbitration

In the event of any disputes arising out of or in connection with this Trust Deed or the
Offering Document between the Management Company on the one part and the Truslee
on the other part, including as to the respective rights and obligations of the parties
hereto, as well as those relating to the interpretation of the terms and conditions of this
Trust Deed and the Offering Document of the Unit Trust, the same shall be refemred to
arbitration by two arbitrators, one to be appoinied by the Management Company and the
other to be appointed by the Trustee, In tha svent of lack of consensus between the twa
arbitrators, the matter shail be referred to an vmpire, to be selecied by the two arbitrators
before commencement of the reference. The unanimous decision of both the arbitrators,
or the decision of the umpire, 85 the case may be, shall be final and binding upon both the
parties hereto. The arbitrators and the umpire shall be selected from amongst retired
judges, senior chariered accountants, or senior lawyers, or senior bankers or semior
members of the Stock Exchange(s). The venue of the arbitration shall be Karachi or any
other city in Pakistan as may be mutually agreed. The arbitration shall be conducted in
accordance with the Arbitration Act, 1940.

Confidentiality

The Trustee and the Management Company and every director or officer of the Trustee
and the Management Company who are in any way engaged in the business of the Trust
and all persons employed or engaged by the Trustee or the Management Cémpany in
connection with the business of the Trust shall observe strict confidentiality in respect of
all transactions of the Trust, its Holders and all matters relating therefo and shall not
disclose any information or document which may come {o their knowledge or possession
in the discharge of their duties except when reqﬁt‘ed tg dg so in the ordinary course of
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performance of their duties or by law or if compelled by any court of law or & competent

authnl'llty. —
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Any notice required to be scrved vpon the Holder shell be deemed moﬂ;iv(‘i‘age;lno(]m} At
given if sent by post, by courier, email provided in widely circulated newspaper, posted
on the website of the Management Company or any other electronic medium or Jeft at his
address as appearing in the Register. Any notice so scrved by post/courier/email,
provided in widely circulated newspaper, posted on the website of the Management
Company or other clectronic means shall be decmed to have been served on the day
following that on which the Ictter containing the same is posted/sent by courier, by email
or other electronic means upon receiving confirmation of receipt of such email or other
electronic means and in proving such service, it shall be sufficient to prove that such
letter was properly addressed, stamped (if required) and posicd/sent by courier, The
Management Company shell advertise any such notice in & newspaper widely published.

Service of a notice or document on any one of several joint Holders shall be deemed
effective service on the other joint Holders.

deemed to have been duly served and such service shall be deemed a suffi§
all persons interested (whether jointly with or as claiming through oridatfe
Units concarned. A1

o 4
A copy of this Trust Deed and of any Supplementsl Deed shall be rr'}_n_
inspection at the respective Head Offices of the Trustee 2nd the Manager - ]
all times during usual business hours and shall be supplied by the Mansger&nt® 5Ty
to any person on application at a charge of Rs.100/- (Rupees One Hundred) per CRTNEORH
such rate as determined from time to time by the Management Company.

Definitions

Unless the context requires atherwise the following words or expressions when used in
this Trust Deed shall have the meaning respectively assigned 1o them:

“Accountiag Date” means the thirtieth day of June in each year and any interim date on
which the finencial statements of the Trust are drawn up. Provided that the Management
Company may, under intimation to the Trustee after obteining approval from the relevant
competent authority may change such date to any other date and such change shall be
intimated to the Commission.

“Accounting Period™ means a period ending on and including an Accousting Date and
commencing (in case of the first such period) on the date on which the Trust Property is
first paid or transferred to the Trustee and (in any other case) from the next day of the
preceding Accounting Period,

“Allocation Plans” means approved Allocation Plan (s) offered under the scheme. Each
Allocation Plan shall invest only in Authorized Investments as approved by the
Commission. Details of the Allocation Plan (s) shall be disclosed in the Offering
Document of the Scheme,

“Annual Accounting Period” or “Financial Year” means the period commence on 1st
July and shall end on 30th June of the succeeding calendar year (Delete if not used aor
substitutable}

#Asset Management Company”™ means an asset management company &s defined in the
Rules and Regulations.

 Auditor” means the Auditor of the Trust appointed by the Management Company, with
the consent of the Trustee, as per the Regulations,
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“Authorized Branches” means those branches of Distributors which are aflowed by the
Management Company to deal in Units of the Funds maneged by the Management
Company.

“Authorized Investments® means: any investment which may be authorized by the
Commission but does not include restricted investments as specified in the Qffering
Documents from time to time.

“Back-end Load” means charges deducted from the Net Asset Value in determining the
Redemption Price; provided however that different levels of Back-end Load may be
applied to different classes of units, but unitholders within a class shall be cherged same
level of hack end load as disclosed in the Offering Document.

“Bank” means institution(s) providing banking services under the Banking Companies
Ordinance, 1962, or any other regulation in force for the time being in Pakistan, or if
operating outside Pakistan, under the banking laws of the jurisdiction of its operation
outside Pekistan,

“Bank Accounts” means those account(s) opened and maintained for the Trust by the
Trustee at Banks, the beneficial ownerships in which shall vest in the Unit Holder{s).

“Business Day™ means any day (business hours thereof as specified in the Offering
Document) on which Banks and local Stock Exchanges are open for business in Pakistan.

reglstcred in the name of the Unit Holder issued at the request o}' the-Uni
pursuant to the provisions of this Trust Deed. g

“Canstitutive Documents”™ means the Trust Deed or such other d 'I}_ments :
the Reguiations. T‘

O
“Contingent Load’ means amount payable by the Unit Holder on
at actual basis as specified in the Offering Document. Any such amo:i\
as part of the Deposited Property.

“Custodian” means a Bank, & Depository or an Investment Finance Company licensed
under the Regulations, which may be appointed by the Trustee with the consent of the
Management Company to hold and protect the Trust Property or any part thereof as
custadian on behalf of the Trustee; and shall alsc include the Trustee itself if it provides
custodial services for the Fund.

“Cut Off Timings” means day time for dealing in Units of the Fund. The Details of Cut-
off Time will be prescribed in Offering Document of the Fund.

“Dealing Day” means that Business Day on which Units will be available for dealing
{purchase, redemption, transfer, switching etc.). The cut-off timings for issuance,
redemption, and conversion etc. of units of the Scheme will be as defined in the Offering
Documents on all Dealing Days. Provided that the Management Company may with the
prior written consent of the Trustee and upon giving not less than seven days notice in a
widely circulated newspaper in Pakistan declare any particular Business Day(s) not to be
8 Dealing Day(s).

“Distribution Account” means the Bank Account (which may be a current, saving or
deposit account) maintained by the Trustee with a Bank as directed by the Management
Company in which the amount reql.ured for distribution of income o the Unit Folder(s)
may be transferred, Interest, income or profit, if any, including those accruing on
unclaimed dividends, in this account shall be transferred to the main account of the Fund
from time to time, as part of the Trust Property for the benefit of the Unit Holder(s).

“Distributor / Distribution Company” means a company/ firm eppointed by the

Management Company under intimation to the Trustee for performing any or all of the
Distribution Functions and shall also inciudzlhie:§ Fﬁhqagemem Company 1tself if it

(f( AL ‘.j,.". s )A.WL
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“Duties and Charges” means in relation to any particular transaction or dealing atl
stamp and other duties, taxes, Govemment charges, bank charges, transfer fees,
registration fees and other duties and charges in connection with the increase or decrease
of the Trust Property or the creation, issue, sale, transfer, redemption or purchase of Units
or the sale or purchase of Investment or in respect of the issue, transfer, cancellation or
replacement of a Certificate or otherwise which may have become or may be payable in
respect of or prior to or upon the occasion of the transaction or dealing in respect of
which such duties and charges are payable, but do not include the remuneration payable
to the Distribution Company or any commission paysble to agents on sales and
redemption of Units or any commission charges or costs which may have been taken into
account in ascertaining the Net Asset Value,

performs the Distribution Function.

“Exit Load™ means contingent load, back end load and any other charges as may be
applied by Management Company.

“Financial Institution” carries the sams meaning as defined under the Companies
Ordinance 1984,

“Formation Cost™ means preliminary expenses relating to regulatory and registration
fees of the Scheme, flotation expenses of the Scheme, expenses relating to authorjzation
of the Scheme, execution and registration of the Constitutive Documents, 4¢ga]'‘eo¥ “Oc}\\
printing, circulation and publication of the Offering Document, 'a{lm‘)uncemenm
describing the Scheme and all other expenses incurred until the end of the.Initial Periddg
! ] e" £
“Force Majeure” means any occurrence or circumstance or clemegtiv ihi ’
prevents performance of any of the terms and conditions of this Doedtﬁ ANy of \‘f b
of the Management Company or the Trustes and shall include but BEBimitedR
circumstance or element that cannot be reasonably controlled, predid Qorted:
overcome by any party hereto and which occurs afier the execution oFd g
makes the performance of the Deed in whole or in part impossible or impraviidfirt R >
delays the performance, including but not limited to any situation where performafce is
impossible without unreasonable expenditure. Such circumstances include but are not
limited to floods, fires, droughts, typhoons, earthquakes and other acts of God and other
unavoidable or unpredictable elements beyond reasonable control, such as war {declared
or undeclared), insurrection, civil war, acts of terrorism, accidents, strikes, riots, turmoil,
civil commotion, &ny act or omission of a governmental authority, failure of
communication system, hacking of computer system and transmissions by unscrupulous
persens, closure of stock exchanges, banks or financial institutions, freezing of economic
activities and other macro-economic factors, eic.

“Front-end Load™ means the Sales Load which may be included in the Offer Price of
the Units, as defined in Offering Dacument.

“Holder” or “Unit Holder” means the investor for the time being entered in the
Register as owner of a Unit including investors jointly so registered pursuant to the
provisions of this Trust Deed.

“Initial Period™ means Initial Fund Offer Period

“Initinl Price” means the price per Unit on the first day of the Initial Period determined
by the Management Company as mentioned in the Offer Document,

“Investment” means any Authorized Investment forming part of the Trust Property.

“Investment Facilitators/Advisors/Sales Agents” means an individual, firm, corporate
or other entity appointed by the Management Company to identify, solicit and assist
investors in investing in the Scheme. The Management Company shall compensate the
Investment Facilitetors/Seles Agents. i

“Net Assets™, in relation to the Trust, means the excess of assets over liabilities of the
Scheme as calculated in accordance with the Regulations,

e
)
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pertinent Allocation Plan being offered under the Fund arrived at by dividing the Net
Asset of the Allocation Plan(s) by the number of Units outstanding for such Allocation
Plan. The NAV of each Allocation Pien shall be announced on each Dealing Day or as
pee the direction of the Commission from time to time.

2634 “Nef Assets of the Scheme” means the excess of assets over liabilities of all Allocation
Plans combined together, such excess being computed in the manner as specified under
Regulations.

2635 “Offer Price” or “Purchase Price” means the sum to be paid by investor(s) for the
purchase of one Unit of the pertinent Allocation Plan.. Such price is to be determined in
sccordance with Clause 12.2 of this Trust Deed.

2636 “Offering Document” means the prospectus or other document (issued by the
Management Company with written consent of the Trustee and approved by the
Commission) which contains the investments and distribution policy, unit structure(s)
and all other information in respect of the Unit Trust, as required by the Rules and
Regulations and is circulated to invite offers by the public to invest in the Scheme, and
includes any Supplementary Offering Document.

2637 “On-line” means transactions through electronic data-interchange whether real time
transactions or otherwise, which may be through the internet, intranet networks and the

like. 3 sl ao‘ioc\ .
2638 “Ordinance” means the Companies Ordinance, 1984. ff(:} X

)
2699 “Par Value® means the face value of a Unit i.e. Rs. 100 or such other e i
by the Management Company from time to time and disclosed in the W
of the Trust,
1
2640 “Redemption Price” means the amount to be paid to the relevant Unity
redemption of that Unit, such amount to be determined pursuant to Clau: :
Trust Deed. SR

26.41 “Register” means the Register of the Unit Holder(s) kept pursuant to the Regulations and
this Trust Deed.

26.42 “Registrar Functions” means the functions with regard to:

8) maintaining the Register, including keeping a record of change of addresses/other
particulars of the Unit Holder{s);

b) issuing account statements to the Unit Holder(s);

¢) issuing Certificates;

d) canceling old Certificates on redemption or replacement thereof;

) processing of applications for issue, redemption, transfer and transmission of
Units, recording of pledges, liens and changes in the data with regard to the Unit
Holder(s);

f) issuing and dispatching of Certificates,

g) Dispatching income distribution warmants, and bank transfer jntimation and
distributing bonus Units or partly both and allocating Units to Holders on re-

investment of dividends; and

h) Meimaining record of lien/pledge/charge on units, transfer/switching of. units;
Zakat,

2643 “Regulations” mean Non-Banking Finance Companies and Nptified Entities
Regulations, 2008 as amended from time to time,

26.44 “Rules” mean Non-Banking Finance Companies (Establishment and Regulation) Rules,

18|Page 2 \ T A4
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“Sales Load” includes the Front-end and Back-end loads and any procassing charge or
commission {excluding Duties &nd Charges) not exceeding three percent of the Net Asset
Vealue or as may be allowed under the Repulations, which may be included in the Offer
Price of all or certain class of Unifs or deducted from the Net Asset Value in order to
determine the Redemption Price of certnin classes of units,

2003 or as smended from time to tme.

USECP" or “Commission” means Securities and Exchenge Commission of Pakistan
established under Securities and Exchange Commission of Pakistan Act, 1957 and shall
include its successor.

“Stock Exchange” means a Stack Exchange registered under the Securities and
Exchange Ordinence, 1969.

“Supplemental Deed” means a deed supplemental to this Deed, executed by the
Management Company and the Trustee, afier seeking approval of the SECP, to modify,
add te, alter and amend or amend and restate the provisions of this Deed or any other
Supplemental Peed in such manner and to such extent as may be considered expedient
for afl purposes, which shall be consolidated, read and construed together withftl't'@ﬁ;pd;}

""*02;\

“Supplementary Offering Docament” means e document issued to
alter and amend, amend and restate or to make any other amendmenty &4
Document in such manner and to such extent as considered expedient fgr'a : !
the Menagement Company, with the consent of the Trustee, after seeking Sgproviaafyles:| =2 !
SECP, and the same shall be consolidated, read and construed together Ytythe Qi@ Z i/
Document.” ‘\

“Transaction Costs" means the costs incurred or estimated by th;\ daftigap
Company to cover the costs (such as, but not restricted to, brokerage, Trustee Simeger,
taxas or levies on transactions, etc.) related to the investing or disinvesting activity of the
Trust's portfolio, inter alis, necessitated by creation or cancellation of Units or issuance
or redemption of Units, which costs may be added to the NAV for determining the Offer
Price of Units or to be deducted from the NAV in determining the Redemption Price,

“Transfer Agent” means a company including a Bank that the Management Company
shall appoint for performing the registrar functions. The Management Company may
itself perform the registrar function.

“Trust” or “Unit Trust” or “Fund” or ¢ Por* ” gr “Scheme”
means the Unit Trust constituted by this Trust Deed for continuous offers for sale of
Units of the Trust.

“Trust Deed” or “Deed” means this trust deed executed between the Management
Company and the Trustee along with all the exhibits appended hereto, , and includes any
Supplemental Deed,

“T'rust Property under Allocation Plan® means the aggregate proceeds of all units of
the pertinent Allocation Plan issued from time to time after deducting duties and charges,
and after deduction there from any applicable Front-end Load and includes Invesiment
and all income, profit and other benefits arising where from and all cash, bank balances
end other assets and property of every description from the time being held or deemed to
be held upon trust by the Trustee for the benefit of the Unit holders of the pertinent
Allocation plan, pursuant to this Deed, but does not include any amount available for
distribution in the Distribution Account, However, Contingent Load and any Profit on the
Distribution Account of the Allocation Plans shall also form part of the Property of
Alfocation Plan,

“Trust Property of the Scheme” means the agpregate proceeds of all Units-6f all -
Allocation Plans issued from time to time afier deducting Duties and Charges, and afier
deducting there from any applicable Front.end Load and includes Investment and all
income, profit and other benefits arising wherefrom and all cash, bank balances and other
asseis and property of every description from the time being held or deemed to be held
upon trust by the Trusiee for the benefit of the k )E*B'E‘E\g;r(s) pursuant to this Deed but

y .__.;_-., .._J.{-.,»’}‘;L J}rru"v
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does not include any amount available for distribution in the Distribution ?\géiu%{ld ofthe *~ -
Allocation Plans. Contingent Load and any profit on the Distribution Account of the
Allocation Plans shall also form part of the Fund Property of the Scheme.

26.56 “Unit” means one undivided share in the Trust, and where the context so indicates, a
fraction thereof.

26.57 “Zakat™ has the same meaning as in Zakat and Ushr Ordinance, 1980 (XVIII of 1980}

Words and expressions used but not defined herein shall have the meanings assigned {0
them in the Rules and Regulations. Words importing persons include corporations, words
importing the masculine gender include the feminine gender, words importing singular
inciude plural and words “written” or “in writing” include printing, engraving,
lithography or other means of visible reproduction.

IN WITNESS WHEREOF THIS TRUST DEED has been executed at the date mensicned
herein above.

of:

/ﬁ;@w .
Signature:

{

Name: Farid Ahmed Khan
Tille: Chiel Executive Officer
CNIC No: 42201-8134436-5
WITNESSES: \"}}7
1. { i) 2.
Name: A f Name:
. FYoobiad - +
CNIC No: ot TEL 385 A CNIC No: ALL gl 209N
FOR MCB FINANCIAL SERVICES LIMITED ’ \
i
J v pawe
L) q %
Signature: /;" £ Sign?lifré:
R i
I o 2
Name: Khawaja Anwar Hossai Name: 3 Faisal Amin
s

Title: Chiel Executive Gfl,'fg;; Title: Head of Operntions
CNIC No: 42201-2413926-7 \ CINIC No: 42101-1485447-3
WITNESSES: ¢ T

A? \-\“&“’X/
1. R 2 . [L
Name: Pl Flrmirt Lgmes Name: i L\m k. F‘Aﬂ_,ﬁ ), :
CNIC No: 1051553 22 S bt ) CNIC No: J1el Boshves T

$
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Securities and Exchange Commission of Pakistan
Specialized Companies Division

Palicy, Regulation and Development Department

gkence No. AMCW o/ /HBLAML/AMS/ o / 12014 Islamabad, February ©> 2014

e Securities and Exchange Commission of Pakistan, having considered the application for
e renewal of license to carry out Asset Management Services submitted by HBL Asset
Pnagement Limited under rule 5 af the Nor-Banking Finance Companies (Establishment
d Regulation) Rules, 2003 as amended through 5R.0.1131(1) 2007 and 5RO, 2200
e “Ruies”), and being satisfiad that it would be in the public interest so o do, in exercise of
pwers conferred by sub-rula {9) of rule 5 of the Rules, hereby renews the license of HBL Asset
pragement Limited to carry out Assae Managem

ent Services subject to the conditions
ted herein below or as may be prescribed or imposed hereafter:
i

HBL Asset Management Limited shall comply wiLh the Comparues Ordinan 5849

the Rules, tha Non-Banking Finance Companies and Notified Entities Regulations 2008
(as amended or replaced) ang any directives, circulars, codes, notifications_and
guidelines issued by the Commission;

.-v'r A ,“,"
HBL Ascet Management Limited shall subrm;t

ather reparts as specified in the applicable laws; and #5
This license is valid for a +] %’E
fenewable every three year

pericd of thiee years w.ed, April 03; 5q14
5 as specified in the Rules, f

~Afimtiaz Haider)
Commnissioner

addar Town Kadi,.

T o
annual, half yearly_?"'eiu‘hrf'e?ly o@ :
7 .}_

f

LICENCE TO CARRY OUT Reg. No._ /S /I
ASSET MANAGEMENT SERVICES Sub-RegistrarBi

AS NON-BANKING FINANCE COMPANY ) ARG |




SECURITIES AND EXCHANGE COMMISSION DF PAKISTAN
SPECIALIZED COMPANIES DIVISION
POLICY, REGULATION AND DEVELOPMENT DEPARTWENT

SECE
| No SED!AMCWIHBLFPF!‘;IA? {1017 March 15, 2017

" Mr. Farid Akmed Khan —

‘thief Executive Officer W f .S }

HBL Asset Management Limited qu f: ";{ =
; Sub-Registrar il

4-C, Khayaban-e-Hafi
thase VI, DHA Saddar Town Karach.

3 val for of T ed Fina Plapnt nd

' | am directad to refer to the application dated March 14, 2017 whergby HBL Asset Management Limhed
has subrmitted the draft taust deed of the proposed HBL Financia! Planning Fund {the “Fund®) to be
exacuted between HBL Asset Management Limited {the “pManagement Company”) and MCB Financial

Services Limited {the "Trustes”),

i this regard, the Securities and Exchange Commission of Pakistant I§ pleased Lo convey the principle
& approval for the registration of trust deed of proposed Fund enclosed with the above ceferrad application
| under the Trusts Act, 1382 In Lerms of Regulation 44{3} of the Non-Banking Finance Companies and
Notified Entities Regulations, 2008, Tha principle sppraval to the drakt trust deed 15 without prejudice to
the conditions snd the requirements stipulated [n the lcense ssued in favor of the Management
Company, the Non-Banking Finance Companies {Establishment & Regulation) Rules, 2003 and Non-
Banklng Finance Companies and Notified Entities Regulations 2008, Further action wik be taken on receipt

of duly registerad copy of the trust deed.

Yours truly, "
@
Zonish inayst

{Deputy Director)

M. Khawala Anwar Hussaln

Chief Executive Cfficer

MCB Einancia! Services Limited ,
4™ floor, Pardesi House, 2/, A-¥-16, Old Queens Re ad

Karachi,

. I\;lc Eutkding, limah Avenue, Blue Area, slamabad.
PABY 9207091-4 Ext, 326- Fax. No 5108473

|~ S



ANNEXURE °C°

¢ TARIFF STRUCTURE FOR TRUSTEE FEE OF THE FUND

t Trustee Fee is subject to review by either party. However any upward revision
E shall require prior approval of SECP.

The trustee remuneration shall consist of reimbursement of actual custodial
i cxpenses / charges plus the following tariff:

[ NET ASSETS TARIFF |
| ®s) | . s 1=
Upto 1 billion | Rs. 0.09% of the Daily Net Assets or Rs. 250,000 p.a whichever is

f | higher i B
Over | billion | Rs. 0.9 million plus 0.065% excezsding one billion =

Reg, No. ———-
S“b l{egl.“\; 1t

Saddar Taw!d o
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g é 5 SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
FoA SPECIAUZED COMPANIES DIVISION

i POLICY, REGULATION AND DEVELOPMENT DEPARTMENT
SECP

Na. SCO/AMCW/HBLFPF/ &2 /2017 March 15, 2017

M. Farid Ahmed ithan

Chief Executive DHicer

HBL Agset Management Limitad
24-C, Xhayaban-e-Haliz

Phase VI, DHA

Karachi

Sublacy:

Dear Sir,

| am directed ta refer to the applicatien dated March 14, 2007 recatved from HBL Assat Management
Limited and to convey the bpproval of Seeurities and Exchange Commission of Pakistan for the
appointimant of MCB Finantial Services Limited 1o act 23 Trustes of the peoposed HBL Financlal Plarning
Fund in terms of Regufation 39 of the Won-Banking Finance Companies and Notifled EntHies Regulations
2e08,

Yours truby,
LL’

Zonlsh Innyat
{Deputy Director)

Sub-Regis(ynr1]
Saddar Town Kars

f Reg, No.___/S_/. =
-l 2

Ce:
Mr. Shawnja Anwar Hussain
Chief Executive Gificer
MUCB Financial Services Limited
4" floor, Pardes| Houss, 2/1, R-Y-16, Otd Cueens Road
Karachi,

NIC Bulding, Hnnsh Avenue, dke Arna, Blamatad,
PABN. 51070014 Ext, 326 - Fan. ho. 3100aT3



ANNEXURE “E”

it Level of Managemeni Fee

prent level of management fee is 1.50% per annum.

Dle: In case there is a change in the remunemtion of the management company. The
goagement company may with the consent of tnistee and prior approval of the SECP, change

f remuneration through supplementary Offering Document, without the need 1o amend this
st deed,

Heg. No. /9} |

Sub-Registrar.|} B
=addar Tewn Karacls:
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GENERAL POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS that we, the authorized Directors of HBL
Assel Management Limited, a compeny incorporated in Pakistan under the Companicy
Ordinance 1984 pnd having ils registered office at 24-C, Khayban-e-Shabbaz, Phase VI,
DHA, Karachi {the “Campany®), pursuant to the Aticles of Association of the Company
and resolution dated 26 August, 2016 passad by the Board of Directors af the Company, .. ..
have appointed Mr. Farid Ahmed Khon, Chief Executive of the Company, to be the e, {3 J;

and lawful attorney {the “Attorney™) of the Compeny, in the name of the Compcguy\ﬂl -—

on ils behall 1o do the follawing acts, de=ds and things : A
A i
1. Subject to the provisions of the Companies Ordinance 1984, and “‘;&. 73\
vegulations for the operations end workings of asset management cond an —i,
any other rules and regulations &s may be applicable by any Gavédisinkntal 9}
Regulatory Authority from fime io time, the responsibilities, duties). Q/
and powers of the Attoruey as Chief Executive shall include day ta déy & <>

the Company's management, administration and eonduct of the operatinsn
Company s &'4 R AGV“\
The Attomney rs Chiaf Executive is hereby authorized ta exercise el such powers,

authorities and discrelion vested in the Directors as are not by any Statuiory
enactment or by the Aricles of Associntion of the Company required to be

I

Fage Yol 6

: i) S

- e 3
¥ AﬁhS’f.?ﬁ%}&/;‘[}d




exercised by the Company in the General Meeting or exclusively by the Board
and may reasonably be necessary for the purpose of caying on the Company’s
normal business,

Without prejudice o the genemlity of the foregoing, the Attomey i ':Z
Executiva be and is hereby suthorized to exercise the following acts: HEE:?S ?{—Ab
-Registe

i) to nppear before any authority to represent the Company, o dpperdine Tow
public meetings or elections or efficial asscmblages end vote for and elect
eny person or perzons and take parl in defiberations in the name and on
behalf of the Company;

ity to use, sign and attest the name and style of the Company in any
transactions, deed, document of title on ell guch occesions ps many be
necessary or expedient for condncting the business of the Company or for
the due and proper management of the Innds and buildings leased of
purchesed or io be leased or purchased by the Company;

iii} 1o transact, manags end camry on (he business of the
matters and things requisite ind necessary or in 2
with or having reference to the sdministration, conlie
business end affairs of the Company. Y

iv)  to monage the husiness affairs, investments, s
Company;

V) 1o engage, employ, retein dismiss, terminate or digfersenyithn i s
of pmsonnel, agenls, confracts, legal and techni -‘m
professionals and to iasure against lisbility to such Psodfch ey
acting under any statue of otherwise;

vi) to toke all such measure ag may be necessary for ensuring the 53
personnel of the Company, conractors and third parties;

vii) to insure the movesble and immovable assets of the Campany;

viii} o appear and act in all eourls, civil, revenue or criminel, whether orping
or appellate in the offices of the District Registrar and Svb-Registrar
Deeds and Assurances for registration of documenly and in any other
office of the Federal, Pravincial and local Government, including without
prejudice fa the penerality of the foregoing, any Unien Council, District
Couneil, Cantonment Board, Municipal Corporation or Notified Area and
Co-operative Sodiety, Development Auvthority, City District Goverument,
Capital Developmeat Authprity, Islamabad, Cily Deputy Collector®s
Office, Szcurities and Exchange Commission of Pakistan, State Bank of
Pakisten, Collector of Customs, Excise & Taxation Offices and the Chief

Page 20f 6




ix)

x)

xii)

xiif)

iv)

xv)

xvi)

xvif)

xix)

Controller of Imports and Exports in afl matters concerning the business,

affnirs ar propesty of the Company; 5,
to present deeds and documents fot registration, 1o execute and lﬁi{ﬂiﬁo' : -
Sap-He i

execution thereof, to receive considerstion and to do such further A
other ncts #s may be necessary for the due and proper registratiofofednr Tow .
dotument for and on behalf of the Company;

1o commence, institute, prosecute and defend eny action ar suit whether at
1w or in equity or other proceedings necessary to projzct the Company's
interast, business oc property and compromises geitle or enforce the seme
whether by arbitration or otherwise;

to compromise, compound or withdraw cases, to confess judgments ang\lp.‘r?. 4,

refer cases o arbitration. o4

to sign and verify plaints, writtea statements, petitions o
ohjections memoranda of appeal and nil kinds of applicati
forms of pleadings in any such court or office; i

1o eccept serviee of eny summons, ootice ot writ issued
jorisdiction to tha Company or fo us on behalf of the Co

to apply lo any court or offices for copies of records and di
certified copies of any decree, order or judgments and to obtnin
copies;

toapplyforinspccﬂuuofmdwinspectmdicinlmrds S
documents and tecords in any public office to obtain copicd e
documents and records; ll

to file and receive back documents, to deposit aod withdraw mdey erd 7 e
grant receipts therefore; * i

tp obtain refind to stamp, refind of stamp duty or repaymest of co

to eppoint and remunemte any basrister, solicitor, advocate, vakdl, pleader,
mukhtar, revenue agent or any legal practioner or say accoinlonts,
valuers, surveyors and estate apents;

to make and sign epplications io approgrite government departments,
Jocal autharities or other competent authority for sl and any licenses,
permissions and consents required by any order, statulory instnunent,
regulations, byelaw or ctherwise io connection with the business,
management and affairs of the Company;

Page 3 of 6
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nx)

xx)

xxiil)

xxiv)

xxv)

10 execuie all bonds, deeds and documents and pive such security as may

be required now or &t any future time by the Government of Pakistan cr by

any person, corporate body, company Ot fim to enable the Company to

carry on its business; —~

to epply or subscribe for, buy, sell, niegotins, trensfer, endorse, reftag oNo. __A;_ -
deliver Government Promissory Notes, Government Securities end fghb-Registvar |
other dociments and things of a like nefure 21 may be necessary %r Town ki

for camrying on the business of the company and to do ell ar eny e

things which muy be necessary of expedient in connection therewith;

1o ask, demand, use, recover and receive oll rents, interest, debls, maneys,

effacts, produce, profits, gocuritics, goods, desds, documents of title,

chattels end things which are or may hereafier be dne or deliverable to the

Company or relate (g By of the properties belonging to the Company or

on any account whasegver (sxpresaly including eny sum or sums of- " {2 i ;
moneywhichnowisormurmyaunyﬁmehcreaﬂubapaynblefn;’ N aramma
on sceount of peincipsl, interest or dividends by the Gov Dt o)
Pakistan o by any persom, corporsle body, company or ¢ ile
Cumpmya:thehnlderofanys_mniﬁu,dcbmmaws s ‘o
account of any such securities, debentures and ghares being
paidoﬁurmmyotbnracwmtwhabowu}mdmsign{
effectua] receipls, acquittances and dizcharges for the sune or
portion thereof;

1o recejve certificates of shares, stock, debentures, debentures stock
olher;acmiﬁﬁofanyeompmyoromamuraﬁmwwhmh
Company mey now or herenfier be cntitied sod to teceive money due in
respect thercof whether by way of principal, intercst, pruﬁt,- divi

lonnmd.repmcnt.vnteﬂractfurﬂwmmpmynm_
members, sharcholdars, debenture holders, creditors or any, class)
any company of other corporation in which the Company is int!
to appoiot representative or proxies for ptending, representing,
acting for the Company at all or any such meetings,

G’
tHereaf
oF

to make payment (o any persan, corporate body, company or firm for ooy
serviuemdarnﬁmtheCnmpmyundfnrmhpurpmurﬂnmmpanyu
mybenmwforwuﬁugmofm: Companyhminsundtosimand
d:ﬁvnm&pb,ehmgﬁ,chequesmdmﬁsunmebmkmdmher
umnmtsuftheﬂumpwyoronﬂwcustommsnfthe(:ompanymdto
endarse il hills end bills of exchange received by the Company which
may be necessary or may be expedient in the judgments of the Atiomey to
be signed, endorsed os givmfortlwpm-pmnfcanyingonnfthe
Compaay's business;
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xxvi}) o obtain securities from any person, ‘corparzte body, company or firm for
the dne performance of any contract in respect of rendering any service or
supplying any meterial to the Company =od to accept the same on sich
tersms a5 moy be deemed proper or expedient by the Attnmey;

rauh

xxvii) lo amange for end accept any surety or sureties guarnntor or guarsntom for
the due performanca any contracts entered inta by or on behalf of the
Company and to release such siaety or sursties and to discharge such
guarantor or guarantors in doe course; ey
Aoanas fn,
L

xxvili) (o realize debts due io the Company and to receive any mooey due to!
Company from any person, carporals body, eompany ot frm and
receipte and discharpas for the same; 7

xxix) to purchase, lense, hirn or otherwise nequire compuler handwars, H:Q:
machinery, equipment or Bxtares of trade rexquired for the p
Compeny and its businses end to execute such coniracis and
be necessary in respect thereof;

xxx} to buy all such materials, articles or things ms may be required by 18
Company and to eater into contracts with suppliers and to cancel, modify
or vary the same;

xxxi) to acquire office premises l‘ortlwcompunyunrentﬁ-nmany
corporate body, cotpany or firm nnd execute all agreements, g
and ail other relet=d documents in respect thereofs

xxaxii) to make payments of nll dues and submit plans of buildings relating
Compny's properties or lands on the comprny's behnlf bé
competent authority and to ohtain receipts therefore;

corporate body, company or firm for the sale, lease or purchase of any
lands and buildings end for the erection ot construction of any buildings
and struchiras end for the installations of any machinery, plant or fixtures
ca aoy lands end buildings so leased or purchased and to demolish, alter,
repair, add to and imprave any boilding or structuee and to Jet, sub-let,
surrender or give up any immovable property held by the Company;

xxxiv) to purchase, lease or otherwise acquire vehicles for the company and to
sign and execuis leags and all other related documents in respect thereof;

axxv) to prepare, ndjust, settle or canse to be prepared adjusted or settied all

matters of seccounts whatsoever and examine the same and to seitle, adjust, Y
arrnnge, compromise or submit to nrbitration any eccount, debis, disputes,

Page Sof b

W Pr




181
Rep Mo

Sub-12eri=tra |
claims, sctions, or proceedings in which the Company may bsi‘qm o

4

xxxvi) 1o execute and sign all such decds and documenis as may be fequired or
arc proper for or in refation tn el or any of the malters or purpases
aforesaid;

xxxavii}o appoint substitute or substitutes snd delegate to such substifute aor
substitutes oll or any of the powers and authorities heveby conferred on the
zald Atiomey except that the substitute or substitutes shall not have the
power of substitution confesred on the said Attorney and 10 revoke such
eppointment pg the said Atomey may think fit such substitutes haing
officers of the Company end eny such substitated Attorney or Attomeys
shall have power {o act on hehalf the Company a5 if such substitute or
substitntes had been originelly eppointed in this deed;

XXRVili) generally to do sll other ects and things incidental to the eacrcise
of the aforesaid power;

xxxix)wnh«ebyipummﬁfymdmnﬁmwhmommmmcyshdl
tawfilly do or cause to be done pursuant ta the powers hereby given,

R
Notwithstanding anythiog contsined in this power of altomey; (i) the Attomey shall dat ARTE o
be puthorized to take any action or execute eny document in respect of a resolidjfo TN
required 10 be passed af 8 mesting of the Board of Directors of the Company, Mlie

Board specifically authorizes the Attorney in that regards; (ii) the Atlomey shall/exerci
the powars granted heveunder |awfully and legally; and (iif) the Board of Direc} :
Cormpany may revoke or &ter these powers a6 and when the Boand may deem 28]

IN WITNESS WHEREOF, WE, the authocized Directors of HBL Atset Mana
Limited have executed this General Power of Attorney snd the Common Seal is
affixed oo this 1% day of September 2016 at Kerachi,
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. MICB MCB FINANCIAL SERVICES LIMITED

| FINANCIAL SERVICES

e e ——— -

RESOLUTION PASSED THROUGH CIRCULATION ON FEBRUARY 14, 2017
CONSENT TO ACT AS TRUSTEE OF HBL FINANCIAL PLANNING FUND

RESOLVED that “MCB Financial Services Limited shall act as Trustee of HBL Financial
Planning Fund of HBL Asset Management Company Limited".

FURTHER RESOLVED that “Mr. Khawaja Anwar Hussain, Chief Executive Officer, Mr, Faisal
Amin, Head of Operations, and Mr. Muhammad Hasnain Lakhani Deputy Head of Operation,
be and are hereby authorized to sign jointly (any two) Deeds and Agreements related to
HBL Financial Planning Fund in the capacity of Trustee according to the instructions of
*HBL Asset Management Company Limited”.
Rop N, }
“ub-Registrar. |
saddar Town Kara |,
Certlfled to be true Copy -

For MCB Financial Sarvices L.td
Karachi

SYED IMRAN AHMAD
Company
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