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1. Name of the Scheme
HBL ISLAMIC FINANCIAL PLA

2. Category, Type and Benchmark cf the Scheme

a) AN OPEN-END SHARIAH COMPLIANT FUND OF FUNDS SCHEME  ~f SO
ey el

b) Benchmark: Sub-Regisirar-il

The Benchmark of each allocation plan in the Fund will be the \velghmihgﬂwn Karach:

daily return of:

a. KMI30 index

b. Six(6} menths average deposit rates of three(3) AA- rated scheduled
Islamic banks or Istamic windows of conventional banks as selected by

MUFAP

. Three(3) months average deposit rates of three(3) AA rated scheduled
Islamic banks or Islamic windows of conventional banks as selected by
MUFAP based on actual proportion in Equity Fund and Income / Money
Market Funds andfor i cash and/or near cash instruments in each

allocation plan.

i. The fund shall offer various Al ms defined in the

Offering Docement which y) /quih A dn;ed Investmems
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as per investment policy of such Plans as deﬁn%t? ?ndi?lc aﬁ'cring

Document. i

ii. Each Allocation Plan may have one or more unit types and will
announce separate NAV’s which will rank pari passu inter se .
according to the number of Units of the respective Allocation 5
Plans. :

iii. The Management Company shall, with the prior approval of the
commission and Shariah Advisor, introduce Allocation Plans |
through Offering Documents and/or supplement to the Offering
Document.

iv. Investors of the fund may hold different types of units of
Allocation Plans and may invest in any one or more of the
available Allocation plans.

3, Participating Parties and Constitution of the Trust

L. HBL Asset Management Limited an unlisted public limited compan
the Companies Ordinance 1984 having its registered office at 24C, Kh
V1, DHA, Karachi (hercinafier cailed the “Management Company” whj
the context so permits shall include its successors in interest and assigns) '_

AND

{1. MCB Financial Services Limited (MCBFSL), & public limited company Wit
Pakistan under the Ordinance, having its registered office at 4® Fioor, Perdesi House, Old
Queens Road, Karachi (hereinafter called the “Trustee” which expression where the context so
permits shall include its successors in interest and assigns) of the other part.

WITNESSETH:

A. The Management Company has been licensed by the Securities and Exchange
Commission of Pakistan (hereinafler referred to as the “SECP”) as an Asset
Management Company pursuant {0 the Non-Banking Finance Companies
(Establishment and Regulation) Rules, 2003 (hereinafier referred to as the “Rules”,
which expression shall include any amendments thereto and substitutions thereof) for
the purpose of undertaking asset management services under License No. NBFC
MCWO0I/HBLAML/AMS/01/2014 dated February 27, 2014, attached hereto as
Annexure A%,

B. The Management Company has been authorized by the Commission vide its letter No.
SCD/AMCW/HBLIFPF/467/2017 dated March 15, 2017, attached herewith as
Annexure “B” 1o constitute a Trust under the name and title of *HBL Islamic Financial
Planning Fund” (hereinafter referred to as the “Scheme”, or the “Trust” or the “Unit
Trust” or the “Fund” or “HBL-IFPF”) and to register this Trust Deed, pending
registration for the establishment, operation and registration as notified entity of the
Fund in accordance with the provisions of the Rules, Regulations and this Trust Deed;

(&, The Management Company has nominated and appointed MCB FINANCIAL
SERVICES LIMITED (MCBFSL) as Trustee of the Scheme and the Trustee has
accepted such appointment upon the terms and conditions herein contained and the
1ariff structure for trusteeship as per Annexure “C” attached herewith;

D. The SECP has also approved the appointment of the Trustee vide its letier bearing
reference  No. SCD/AMCW/HBLIFPF/468/2017 dated March 15, 2017
attached herewith as Annexure “D™;

E. The Management Company has appointed Al-Hilal Shariah Advisors (formerly
Fortune Islamic Services Private Limited) as Shariah_Advisor of the
Schemes.

2|Page
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Suh-Registrar-H

This Trust Deed shall be subject to and governed by the laws of Pekistan, including
Rules, Regulations, Sharigh provisions and any directives or circulars issued by SECP
from time to time so far as these do not conflict with the Shariah, Where any Rules or
Regulations are issued or amended, any directives are issued or any relaxation or
exemption is aliowed by SECP it shall be deemed for all purposes whatsoever that all
the provisions required to be contained in a trust deed pursuant to such new regulations,
amendments, directive, refaxation or exemption shall be deemed ta have been
incorporated in this Trust Deed without requiring any modification unless specifically
required by the SECP. In the event of any conflict between this Trust Deed and-the;
provisions of the Rules Regulations, directives, circulars, the latter shall supefgdetng
prevail over the provisions contained in this Trust Deed 5o far as these dg/@9 i
AT TR
-4 by

with the Shariah.

Investments allocated of the Trust property shall be in accordance will %
per the guidelines provided by the Sharish Advisor or Shariah regulatéy¥y
SECP issued from time to time. The Fund shall be subject to the rules B
the State Bank of Pakistan and the SECP with regard to the foreign Inv®
by the Fund and also with regard to investments that may be made in thd
outside Pakistan. The Investments made by the Fund in other countries iy >
accounts and custodial services accounts that may be opened by the Trustee f6f-the =
Fund in other countries on the instructions of the Management Company may become
subject to the laws of such countries. Foreign investments made by the Fund of
Conservative Islamic Allocation Plan shali be in accordance with the guidelines of the

.

Sharizh Advisor or Shariah regulatory provisions of SECP issued from time to time.

4.3 Subject to the Clause 24 hereafter, applicable between the Management Company and
the Trustee inter se, each party, including the Unit Holder(s), irrevocably submit to the
exclusive jurisdiction of the Courts at Karachi.

Declaration of Trust

Any amount received from Pre IPO Investors, which shall be possessed by the Trustee
in the capacity of custodian, shall be the right of those investors investing such amount
till the time of IPO.

It is hereby irrevocably and unconditionally declared that:

g) The Trustee shall hold and stand possessed the Trust Property that may from time to
time hereafter be vested in the Trustee upon trust as a single common fund for the
benefit of the Unit Holder(s) ranking pari passu inter se, according to the number of
Units held by each Unit Holder(s);

b) The Trust Propenty shall be invested or disinvested from time to time by the Trustee at
the direction of the Management Company strictly in terms of the provisions contained
and the conditions stipulated in this Deed, the Offering  Documents, the Rules, the
Regulations, other regulatory provisions and conditions (if any) which may be imposed
by the SECP and Sharigh Advisor from time to time; and

¢) The Management Company shall establish, manage, operate and administer the Fund in
accordance with the Rules Regulations, any directive, circular or Shariah regulatory
provisions on the matter this Deed and the Offering Document as issued or amended
by SECP from time to time.

6. Effect of this Deed and Status of Unit Holder(s)
6.1 Deed Binding on Each Unit Holder
The terms and conditions of this Trust Deed as amenc_lfed; as perthe term of Clause 20

of this Deed, from time to time shall be binding on’éach Unit Holder as if the Unit
Holder had been party to it and shall be bound by mevisions and shall be deecwd to

3|Page
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6.2

6.3

6.4

7.1

7.2
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7.6
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have authorized and required the Trustee and the Management Company to do as

required of them by the terms of this Deed and the Regulations. —
Reg. No, / ) 2

Unit Holder(s) Not Liable to Make Further Payments Sub-Registrar-ti

No Unit Holder(s) shal be liable to make any further contributions t§%ﬂ:dﬁfr'1} éﬁgtp hi\a recty

has paid the purchase price of the Units as specified in the Offering Document and no
further liability shall be imposed on any Unit Holder(s) in respect of the Units held by
him.

Units to Rank Pari Passu

All Units and fractions thereof represent an undivided share in the Scheme and shall

rank pari passu according to the number of Units held by each Unit Holder, including as

to the rights of the Unit Holder(s) in the Net Assets, earnings and the receipt of the

dividends and distributions. Each Unit Holder has a beneficial interest in the Trust

proportionate to the Units and fractions held by such Unit Holder and shall have such

rights as are set out in this Deed and the Offering Document. SR ’Ah %
."< J

Trustee Report to Unit Holders

&
The Trustee shall report 1o the Umt Holders n accordam:e w1th J@

Allocation Plans under it in accordance with the Rules, Regulations directives,
and guidelines issued by SECP and this Deed and the Offering Document. The Fund
will adhere to SECP’s regulations for “Fund of Funds Category”. The fund will abide
by any changes in SECP's regulations for “Fund of Funds Category” in the future.

The Management Company may from time to time, with the consent of the Trustee,
frame procedures for conducting the business of the Trust or in respect of any other
matter incidental thereto; provided that such procedures are not inconsistent with the
provisions of the Rules and the Regulations any directives, circulars and guidelines
issued by SECP and this Deed.

The Management Company shall be responsible to facilitate investments and
disinvestments by investors in the Scheme and to make adequale arrangements for
receiving and processing applications in this regard.

The Management Company, shall from time to time under intimation to the Trustee
appoint, remove or replace one or more suitable persons, entities or parties as
Distributor(s) for carrying on Distribution Function(s) at one or more locatlon(s)
Provided that the Management Company may also itself act as a Distributor for camrying
on Distribution Functions

The Management Company may, at its own responsibility and costs (to be borne either
from the front end load or management fee received), from time to time appoint
Investment Facilitators to assist it in promoting sales of Units. An updated list of
Distributors and Investment Facilitators appointed by AMC shall be made available at
all times on the website of the AMC.

The Management Company shall not be under any liability except such liability as may
be expressly assumed by it under the Rules, Regulations, this Deed and the Offering
Documents, nor shall the Managcment Company (save as herein otherwise provided) be
liable for any act or omission of the Trustee nor for anything excepi for its own gross
negligence or willful breach of duty and the acts and omissions of all persans to whom
it may delegate any of its functions as manager asif they were ui\; ictg -and
omissions. If for any reason it becomes impossible or 1mpracﬁ:able zm'e);i out 'the
pravisions of this Deed and the Offering Document, ‘the- Management Company shall

|}( r’V“ 2,,&1, e
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7.8
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not be under any liability thereof or thereby and it shall not incur any ﬂmnﬁ‘bylfbﬁyon' SN
of any error of law or any matter or thing done or suffered or omitted to be done in goad
faith hereunder.

The Management Company shall nominate and notify to the Trustee one or more of its i
officer(s) to act as authorized persons for interacting with and giving instructions to the
Trustee. Any instruction or notice given by such authorized persons shall be deemed to '
be the instruction or notice given by the Management Company. Any change in such

authorized persons shall promptly be notified to the Trustee,

The Management Company shall, from time to time, advise the Trustee of any |
settlement instructions relating to any transactions entered into by it on behalf of the [
Trust. The Management Company shall ensure that settlement instructions are given |

promptly after entering into the transaction so as to facilitate timely settlement] i

The Management Company shall provide the Trustec with regular reports indicating

profit income and other forms of income or inflows, relating to the investmen}_s.thqtﬂe- .

due to be received. et iS
R

J0
The Management Company may, if it considers necessary for the protection of T,ﬂ;lsl )
Property or safeguarding the interest of the Unit Holders, request the Trustee to js; MR R R )
or defend any suit, proceeding, arbitration or inquiry or any corporale or sharef -
action in respect of the Trust Property or any part thereof at the cost of the Funi3: { g
7S
| 7

L

A

The Management Company shall designate and disclose the Jocaii HNits ;
points for acceptance of applications for issuance, redemption, conve
in the Offering Document of the Scheme and on its website.

The Management Company shall ensure that all the designated points for acceptance of

applications for issuance, redemption, conversion, ctc of units of the Scheme have

approptiate date and time stamping mechanism for timely acknowledgement of the said

applications. 1 L
|

4
The Management Company shali announce the Net Asset Value (NAV) of the Scheme 1 .
within such time period and at such frequency as prescribed by SECP from time to time b
and shall disclose such time period and frequency in the Offering Document. i

Role of the Trustee
The trustee shall perform its role as specified in the Rules, Regulation directives,

circulars Shariah provisions issued there under by the Commission, this Deed and the
Offering Document.

QT TRy e

The Trustee shali nominate one or more of its officers to act as authorized persons for
performing the Trustee’s Functions and for interacting with the Management Company.
Any change in such authorized persans shali be pramptly notified 10 the Management
Company.

The Trustee shall under prior intimation to the Management Company appeint, remove
or replace from time to time one or more bank(s) and/or other depository company(ies)
etc. to act as the Custodian(s) for holding and protecting the Trust Property and every
part thereof and for generally performing the custodial services at one or more focations
and on such terms as the Trustee and the Management Company may mutuaily agree
and to be incorporated in custodial services agreement(s) to be entered into between the
Trustee and the Custodian(s), except where the Trustee itself is acting as a Custodian.

The Trustee shall be responsible for the acts and omissions of all.persons to whom 1t
may delegate any of its duties, as if these were its own ag;s and omissions_and shall
account 1o the Trust for any loss in value of the Trust Property Where such loss has been
caused by gross negligence or any reckless act or on}igsigri_-ﬁf the Trustee ar any of its
directors, officers, nominees u'Lg_glcms, F o i

[ .
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Saddar Town Karach:
The Trustee shall exercise all due diligence and vigilance in carrying out its duties and
in protecting the interests of the Unit Holder(s). The Trustee shall not be under any
liability on account of anything done or suffered by the Trust, if the Trustee had acted in
good faith in performance of its duties under this Trust Deed or in accordance with or
pursuant to any request of the Management Company provided it is not in conflict with
the provisions of this Trust Deed or the Rules and Regulations. Whenever pursuant to
any provision of this Trust Deed, any instruction, certificate, notice, direction or other
communication is required to be given by the Management Company, the Trustee may
accept as sufficient evidence thereof:

a) a document signed or purporting to be signed on behalf of the Management
Company by any authorized representative(s) whose signature the Trustee is forthe
time being authorized in writing by the Management Committee to accept; =

l\

b) any Instructions received online through the software solution
Management Company/Trustee in consultation with each other s
be instructions from the authorized representative(s (v

The Trustee shall not be liable for any loss caused to the Fund o t:'z %
Trust Property due to any elements or circumstances of Force Majeure W

*
In the event of any loss caused due to any gross negligence or wil&
omission, the Trustee shall have an obligation to replace the lost investmen b=t
with similar investment of the same class and issue together with all rights and
privileges pertaining thereto or compensate the Trust to the extent of such loss.
However the trustee shall not be under any liability thereof or thereby and it shall not
incur any liability by reason of any error of law or any matter or thing done or suffered
or omitted to be done in good faith hereunder.

The Trustee shall make available or ensure that there is made available to the
Management Company such information as the Management Company may reasonably
require from time to time in respect of the Trust Property and all other matters relating
to the Trust.

The Trustee shall, if requested by Management Company or if it considers necessary for
the protection of Trust Property or safeguarding the interest of Unit Holder(s), institute
or defend any suit, proceeding, arbitration or inquiry or any corporate or shareholders’
action in respect of the Trust Property or any part thereof, with fuil powers to sign,
swear, verify and submit pleadings and affidavits, to file documents, to give evidence,
to appoint and remove counsel and to do all incidental acts, things and deeds through
the Trustee’s authorized director(s) and officer(s). All costs, charges and expenses
(including legal fees) incurred in instituting or defending any such action shall be borne
by the Trust and the Trustee shall be indemnified against all such costs, charges and
expenses: Provided that no such indemnity shall be available in respect of any action
taken against the Trustee for gross negligence or breach of its duties in connection with
the Trust under this Deed or the Rules and Regulations. For the avoidance of doubt it is
clarified that notwithstanding enything contained in this Deed, the Trustee and the
Management Company shall not be liable in respect of any losses, claims, damages or
other liabilities whatsoever suffered or incurred by the Trust arising from or consequent
10 any such suit, proceeding, arbitration or inquiry or corporate or shareholders' action
or otherwise howsoever and (save as herein otherwise provided) all such losses, claims,
damages and other liabilities shall be borne by the Trust.

T
L

|
| I

|

1

1

E

The Trustee shall not be under any liability except such liability as may be expressly
assumed by it under the Rules and Regulations and this Trust Deed nor shall the Trustee
be liable for any act or omission of the Management Company nor for anything except
for loss caused due to its willful acts or omissions or gross negligence or that of its
agents in relation to any custody of the Trust Prope eming.part of the Deposited
Property. If for any reason it becomes impossib rﬂm'ﬁ{bQ carry out the
provisions of this Deed the Trustee shall not rf&&nﬁ’ﬁ liabiilty ':ﬂerenf or thereby
and it shall not incur any liability by reason o )Qerror,oﬁ-lav,: or any 1‘ ter or thing
done or suffered or omitted to be done in good

iﬂ:"heic‘under. )
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The Trustee shall promptly forward to the Management Company within one Business
Day any notices, reports or other documents issued by the issuers of securities,
recipients of any of the Trust funds (as deposits, refunds, distribution of dividends,
income, profits, repayment of capital or for any other reason), any depository, an
intermediary or agent in any transaction or from any court, government, regulator, stock
exchange or any other exchange.

Trust Property

The aggregate proceeds of all Units issued from time to time afier deducting Duties and
Charges, Transactions Costs and any applicable Sales Load , shall constitute part of the
Trust Property and includes the Investment and all income, profit and other benefits
arising therefrom and all cash, bank balances and other assets and property of every
description for the time being held or deemed to be held upon trust by the Trustee for
the benefit of the Unit Holder(s) pursuant to this Deed but does not include any amount-

t

payable to the Unit Holders as distribution. However any profit eamed on the pﬁ\énﬁ
payable to the Unit Helders as distribution shall become part of the Trust Propc(rl)jp

The income carned on the investments of pre IPO Investors upto the start
be paid to such investors either in cash or issue additional units for an ama
the income earned, as selected by such investors. L)

Shariah compliant bank accounts for the Fund shall always be in the na
Trustee.

The Trust Property shall initially be constituted out of the proceeds received from
investors till the time of Public Offering (PO) after deducting any applicable Duties and
Charges, Transactions Costs and Front-end Loads therefrorm.

All expenses incurred by the Trustes in effecting the registerable Investments in its
name shali be payable out of the Trust Property.

The Trustee shall take the Trust Property of the scheme into its custody or under its
control either directly or through the custodian and hold it in trust for the benefit of the
unit holders in accordance with the provisions of the Regulations, applicable law and
Deed. The Trust Propesty of all the Allocation Plans collectively shall constitute the
Trust Property of the Scheme. The Trust Property of each Allocation Plan shall always
be kept as separate property.

Except as specifically provided in this Trust Deed, the Trust Property shall elways be
kept as scparate property free from any mortgages, charges, liens or any other
encumbrances whatsoever and the Trustee or the Custodian shall not, except for the
purpose of the Scheme as directed by the Management Company, create or purport to
create any mortgages, charges, liens or any other encumbrance whatsoever to secure
any loan, guarantee or any other obligation actual or contingent incurred assumed or
undertaken by the Trustee or the Custodian or any other person.

Voting Rights on Trust Property

All rights of voting attached to any Trust Property shall be exercisable by the
Management Company on behalf of the Trustee and it shall be entitled to exercise the
said rights in what it may consider to be in the best interest of the Unit Holders and may
refrain at its own discretion from the exercise of any voting rights and the Trustee or the
Unit Holders shall not have any right to interfere or complain.

The Trustee shall upon written request by the Management Company and on account of
the Trust Property, from time to time execute and deliver or cause 1o be executed or
delivered to the Management Campany or their nominces powers -of - attorneys or
proxies authorizing such attorneys and proxies to VO ~ Gnsent or -otherwise act in
respect of any investment in such form and in faver 3[;{;1 p\crsons as the ' Management
Company may require in writing.

=il
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103  The phrase “rights of voting” or the word *vote” used in this clause shall be deemed 1o

include not only a vote at a mecting but the right 1o elect or appoint directors, any

consent to or approval of any arrangement scheme or resolution or any alteration in or

abandonment of any rights attaching to any Investment and the right to requisition ar

join in a requisition to convene any meeting or to give notice of any resolution or to

circulate any statement, The Management Company shall keep record stating the

reasons for casting the vote in favor or against any resolution for a period of six years.

11.  Shariah Governance / Shariah Advisory Services

11.1  All activities of the Fund shall be undertaken in accordance with the Shariah
Guidelines.

112  The Management Company shail appoint a Shariah Advisor (subject 10 clearance from __
the Commission) who shall advise the Management Company on matters relstifig o i, - .-
Shariah Compliance. Al

s

4
I3

113 The Shariah Advisor shall be eppointed for a period mutually agr:ed/
Management Company and such Shariah Advisor, as disclosed inf[
Document and may be re-appointed on completion of his term. The
Company may terminate its agreement with the Sharizh Advisor and 'a_\:%
Sharish Advisor under intimation to the Trustee and subject to prior cleafsfp@
Commission of the new Sharish Advisor. Provided that the Manageme
shall inform the Commission at least one month in advance for change in
Advisor.

11.4  The Shariah Advisor shall

(a) provide technical guidance and support on various aspects of Shariah 50 as to
enable the Management Company to operate the Fund as a Shariah Compliant
collective investment scheme.

(b) recommend general investment guidelines consistent with the Shariah. Any
verdict issued by the Shariah Advisor in respect of any Shariah related matter
shall be final and acceptable to the Trustee, the Management Company, the
Unit Holders and other parties related with that matter.

(c) at the end of each Accounting Period, issue a certificate, to be included in the
Fund's financial reports, in respect of Shariah Compliance of the preceding
year's operations of the Fund and the Shariah Advisor may, at the expense of
the Fund, conduct such audits or other investigations as may be necessary for
the issuance of the certificate.

(d) co-ordinate with the Mansgement Company in drawing up of the Deed and
other related material documents constituting Constitutive Documents for the
formation of the Unit Trust and to further provide technical guidance and
support on various aspects of Shariah, sa as to enable the Management
Company to mold the Unit Trust into a riba free/Halal avenue of investment.

(e} do the research as appropriate for the purpose of screening of investments. The
Shariah Advisor will then decide as to which criteria are relevant to be used in
the context of Pakistani Markets and the instruments available therein, and
which need to be modified/added/deleted.

() certify that all the provisions of the Constitutive Documents of the Fund and
proposed Investments to be made on account of the Fund are Shariah compliant
with the established criteria.

(3] evaluate and advise upon ail new financial instruments as and when introduced
for their Sharizh permissibility.
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(h)  determine percentage of income and cash flows included in hSaittae Tawn Karack

cash flows of the companies in which the Fund has invested from activities not
in accordance with the principles of the Shariah, and recommend to the
Management Company the criteria for selecting the Charities to whom such
sums shail be donated.

(i) decide the methodology for calculation of “Haram income"

The Auditor shall complete Sharizh Compliance audit of the fund for each Accounting
Period within four (4) months from the relevant Accounting Date, and shall issue a
Shariah Compliance audit report.

The Auditor should be competent 1o carry out the Shariah Compliance sudit, should
have requisite knowledge of conducting Sharigh Compiiance audits and should have
taid down systems and programs 10 carry out such audit. The Management Company
shall, in consultation with the Trustee, determine the competence of the Auditor in this
regard.

Subject to the Regulations, the Auditor shall verify the following aspects of the

activities of the Fund, that is to say, whether: e

(a) necessary approvals have been obtained from the Shariah Advisor i
transactions involving Shariah related matters;

(b) the Constitutive Documents contain all necessary information t
Shariah Compliant; ! ’é’

(c) no misuse of Trust Property has been committed; )

{d} Investments by the Fund were in Sharish Compliant Investments; 0

(e) costs charged to the Fund were in accordance with the Shariah
and terms of this Trust Deed;

H distributions to the Unit Holders are in accordance with the terms agree
and

() any other matter;

provided that the Auditor shall base his audit on lests usuaily applied in practice.

Disclosure shall be made in the notes to the financial accounts of earnings prohibited by
Shariah, if any, and how those amounts were disposed of.

Disclosure shall be made of whether the Zakat payment is the responsibility of the Fund
or the responsibility of Unit Holders. The Fund shall also disclose the Zakat due for
each Unit, if any.

Investment of Trust Property and Exposure Limits

Investment Objective

The objective of the Fund is to generate retums on Investment as per respective
Allocation Plan(s) by investing in Shariah Compliant Mutual Funds in line with the risk
tolerance of the Investor.

Investment Policy

The Investment Policy of each allocation plan under the Fund shall be in accordance
with the Rules, Regulations and directives issued by SECP and shall be specified in the
Offering Document.

This Scheme shall invest only in permissible Sharith Compliant Collective Investment
Schemes or cash in Islamic Bank and / or ls}a'mic Banking windows of conventional
banks, as approved by the Commission and_;tl;é Shariah Advisor.

e
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The Allocation Plans under the scheme shall invest on in Autherized Investments as
approved by the Commission and disclosed in the Offering Document. Detail of the
Allocation Plan(s) shall be disclosed in the Offering Dacument.

The Management Company may provide additional Allocation Plans with prior
approval of the Commission, and may announce the same by Supplementary Offering
Documents without the need to alter this Deed.
Reg. No. / S\F)f‘
Investment and Exposure Limits Sub-Registrar-1]
Saddar Town Karach:
The Trust Property shall be invested by the Trustee from time to time as directed by the
Management Company subject to the provisions of Rules, Regulations and directives
issued thereunder and the Offering Decuments.

Shariah Compliant Financing Arrangements Restrictions

Subject to any statutory requirements for the time being in force and to the terms and
conditions herein contained, the Management Company may arrange Shariah compliant
financing Shariah compliant financing for account of the Scheme, with the apgrovﬂi'?:'f_; 3
the Trustee and the Shariah Advisor from Banks, financial institutions, nop-Bgrktng-—2
finance companies or such other companies as specified by the Commissé}st{3 |
to time. The Shariah compliant financing, however, shall not be resorteg 5
meeting the redemption requests and shall be repayable within a peri
and such Shariah compliant financing shall not exceed fifieen per cen
of the Scheme at the time of Sharish compliant financing or such cofk
specified by the Commission. \

The charges payable to any bank, non-banking finance companies j
institution against financings on account of the Scheme as permissible undeRgls
12.4.1 above, shall not be higher than market norms.

Neither the Trustee, nor the Management Company shall be required to issue any
guarantee or provide security over their own assets for securing financings from banks
and financial institutions. The Trustee or the Management Company shail not in any
manner be liable in their persanal capacities for repayment of financings.

For the purposes of securing any Shariah compliant financing the Trustee may , subject
to clause 12.4.1 above, on the instruction of the Management Company morigage,
charge or pledge in any manner all or any part of the Trust Property.

Neither the Trustee nor the Management Company shall incur any liability by reason of
any loss to the Trust or any loss that a Unit Holder(s) may suffer by reason of any
depletion in the Net Asset Value that may result from any financing arrangement made
hereunder in good faith.

All financing shall be done only through Islamic Banks, Islamic Banking windows of
commercial banks, Islamic Financial institutions under Istamic Shariah based financial
contracts.

Transactions with Connected Persons

Transaction with connected persons shall be in accordance with the Rules, Repulations
and directives issued by SECP and shall be specified in the Offering Document.

Valuation of Property and Pricing
Valuation of Assets & Liabilities and Net Asset Value of the Fund
The method for determining the valu;}y ﬁ'e’:\g-s""ets:-érﬁ 1ia'l'5ilities and the Net Asset

Value would be as specified in the Regly aﬁgﬁs and the directives,igsued thereunder by
the Commission from time to time | = 5\




Determination of Purchase (Offer) Price

132.1 On first day of Initial Public Offering Units will be offered at Initial Price as announced
by Management Company and subsequently at the price calculated and announced by
the Management Company for every Dealing Day through its website and MUFAP.
Afer the Initial Period, the Offer Price offered through Public Offering shall be
calculated and announced by the Management Company for every Dealing Day through
its website and to Mutual Fund Association of Pakistan (MUFAP).

13.22 Afier the Initial Offer, the Offer Price for the Unit Holder{s) shall be determined from
time to time as specified in the Regulations, directives issued thereunder and the
Offering Documents.

13.2.3 The Management Company may announce different classes of Units with differing

levels of Sales Load, as specified in the Offering Documents.
50 spe n ering Documents Reg. No. ,_sr-z_

13.3 Determination of Redemption Price Sub-Registrar-]1
Saddsr Town Karach:
During the Initial Pericd, the Units shall not be redesmed. After the Initial Period, the
Redemption Price shall be calculated and announced by the Management Company for
every Dealing Day as specified in the Regulations, directives issued there under and the

Offering Documents.
14. Dealing in Units, Issuance of Certificates, Suspension and Degen;?} of
Dealing i b oA
AR
141 Dealings in Urits and Issuance of Certificates i)

14.1.1 lssuance, redemption, transfer, pledge/lien of Units and issuance!
certificates shall be carried out in accordance with the requi
Regulations and directives issued there under and the procedureé\
specified in the Offering Document. '\\6\

14.1.2 Notwithstanding anything to the contrary contained herein, where the Unitag
as CDS Eligible Securities, all matters concerning issuance, transfer,
redemption of such Units issued in book entry form or deposited in to the CDS shall be
dealt with in accordance with the provisions of the Central Depositories Act, 1997 (XIX
of 1997), the Central Depository Company of Pakistan Limited Regulations as amended
from time to time, and any notifications or directions given by the Commission.

142 Temporary Change in the Method of Dealing

Subject to compliance with the Regulations and the circumstances mentioned in the
Offering Document, the Management Company may request the Trustee to approve 2
temporary change in the method of dealing in Units.

14.3  Suspension of Redemption of Units

143.1 The Redemption of Units may be suspended during extraordinary circumstances
including closure of the money market, capital market, capital market infrastructure
institutions and scheduled banks, the existence of a state of affairs, which in the opinion
of the Management Company, constitutes an emergency as a result of which disposal of
any investment would not be reasonably practicable or might seriously prejudice the
interest of the Scheme or of the Unit Holder(s), or a break down in the means of
communication normally employed in determining the price of any investment, or when
remittance of money ¢an not be carried out in reasonable time and if the Management
Company is of the view that it would be detrimental to the remaining Unit Holder(s) to
redeem Units at 2 price so determined in accordance withTtire=N Asset Value (NAV).
The Management Company may announce a suﬁﬂd QdL'"‘ ption and such a

ith-
,’in..f"! of . ré
measure shall be taken to protect the intcn??ﬁt - the Unit ﬁo]c{gfs)tip the event of

extraordinary circumstances. /
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143.2

144

14.5

14.5.1

14.5.2

14.5.3

14.5.4

15.

15.1

15.1.1

15.1.2

15.1.3

12jPage I

Redemption requests received on the day of the suspension may be rejected or would be
redeemed at the redemption price on the first Dealing Day after the removal of the
suspension

Reg. No.

Queue System Sub-Registrar-11
ywn Karach:

In the event redemption requests on any day exceed ten percent (10%?)%‘”1?({ l}l":lts n
issue, the Management Company may invoke & queue system whereby requests for
redemption shall be processed on a first come first served basis for up lo ten percent
(10%) of the Units in issue. The Menagement Company shall proceed to sell adequate
assets of the Fund and/ or arrange Shariah compliant financing as it deems fit in the best
interest of the Holders and shall determine the Redemption Price to be applied to the
redemption requests based on such action. Where it is not practical to determine the
chronological ranking of any requests in comparison to others received on the same
Business Day, such requests shall be processed on a proportional basis proportionate to
the size of the requests. The redemption requests in excess of ten percent {10%) of the
Units in issue will be carried over to the next Business Day. However, if the carried
over requests and the fresh requests received on the next Subscription Day still exceeds
ten percent (10%) of the Units in issue, these shall once again be treated on first-come-
first-served basis and the process for generating liquidity and determining the
Redemption Price shall be repeated and such procedure shall continue till such time the
outstanding redemption requests come down to a level below ten percent (10%) of the
Units then in issue.

Suspension of Fresh Issue of Units

The Management Company may, under certain circumstances, suspend issue of fresh
Units. These circumstances may include

2) The situation referred in Clause 14.2 or 19 of this Deed; . ,-:"‘\':' ks
b) A situation in which it is not possible to invest the amount rf,c‘e:i?e'ﬂ:agh' H
issuance of fresh units or el i
c) Any other situation in which issuance of fresh units is,."{f? :-.-- "

Such suspension may however not affect existing subscribers for the
Units as a result of profit distribution The Management Company $\1P
details of exemptions at the time a suspension of fresh issue is b
Management Company shall immediately notify the SECP and Trustee}if¥5s
Units is suspended and shall also have the fact published, immediately foll

decision, in the newspapers in which the Fund’s prices are normally published.

In case of suspension of redemption of units due 10 extraordinary circumstances the
issuance of Units shall also be kept suspended until and unless redemption of Units is
resumed

Investment applications received on the day of suspension will not be processed and the
amount received shall be returned to the investor.

Fees and Charges
Remuneration of the Management Company and Its Agents

The Management Company shall be entitled to prescribe and receive maximum
remuneration up to the maximum rate of remuneration permitted under the Regulations
and directives issued thereunder.

The remuneration shall begin to accrue from_ﬂm’_'cfosz."f_}i Tnitial Period as specified in

Annexure E //f" :
Ko i

Such remuneration shall be paid to the‘¥lanagement Company in arrears within thirty

IIJ..

N

Company’s opinion, against the interests of the existing/rema ing unit RN
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15.1.4

15.1.5

15.1.6

Reg. No.___ / S 2

Sub-Reygistrar-i]

(30} Business Days after the end of each calendar month.

In consideration of the foregoing and save as aforesaid the Mnnagcmcn? 82&%;‘ e Karach:
be responsible for the payment of all expenses incurred by the Management Company

from time to time in connection with its responsibilities as Management Company of

the Trust. The Management Company shall not make any charge against the Unit

Holder(s) or against the Trust Property or against the Distribution Account for its

services or for its expenses, except such expenses as are expressly authorized under the

provisions of the Regulations and directives issued there under and this Deed to be

payable out of Trust Property.

The Management Company shall bear all expenditures in respect of its secretarial and
office space and professional management, including all accounting and administrative
services provided in accordance with the provisions of this Deed.

Any increase in the remuneration of the Management Company agreed to by the
Trustee and approved by the Commission shall require ninety days prior notice to the
unit holders. However, any decrease in remuneration of the Management Company
shall not require such notice.

152 Remuneration of Trustee and Its Agents

15.2.1 The Trustee shall be entitled to & monthly remuneration out of the Trust Propepy.- .
determined in accordance with Annexure “C”. The remuneration shall begin gp—p‘é'_c‘gde 4 4
from the close of Initial Period. Pl )

1522 Such remuneration shall be paid to the Trustee in arrears within thirty A
Days after the end of each calendar month. I g !

152.3 In consideration of the foregoing and save as aforesaid the Trustee shall: '
for the payment of all expenses incurred by the Trustee from time to time
with its duties as Trustee of the Trust. The Trustee shall not make any ¢
the Holders or against the Trust Property or against the Distribution Accoun
services or for their expenses, except such expenses as are expressly authorize
paid out of the Trust Property under the provisions of the Regulations and the
Constitutive Documents.

1524 Any increase in the remuneration of the Trustee agreed to by the Management
Company shall require the approval of the Commission. However, any decrease in
remuneration of the Trustee shall not require such approval.

153 Formation Cost and its Treatment

153.1 All expenses incurred in connection with the incorporation, establishment and
registration of the Fund (formation cost) as per Regulations, shall be reimbursable by
the Fund to the Management Company subject to audit of expenses. The said costs shall
be amortized over a period of not less than five years or within maturity date of the fund
if it has life of less than five years.

15.3.2 The Formation Cost shall be reporied by the Management Company 1o the SECP and
the Trustee giving their break-up under separate heads, as soon as the distribution of the
Units is completed.

15.3.3 Formation cost not exceeding one percent (1%) of the pre initial public offering capital
of the scheme or five million rupees whichever is lower, shall be divided among the
Allocation Plans according to the ratios of their Pre IPO investment and will be
amortized over a period of not less than five (5) year or the maturity of pertinent
Allocation Plan, whichever is earlier.

15.3.4 Formation Cost shall be charged to the Scheme and shall not exceed such limits as
specified in the Regulations or directives tssued thereunder.
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15.4

15.4.1

15.4.2

i5.4.3

15.4.4

16,

16.1

16.2

16.3

16.4

16.5

17.

17.1

Heg. No.
" Sub-Registrar.1j
Other Costs and Expenses to be Charged to and Borne by the Trust Saddar Town Karach

All other costs and expenses specified in the Regulations and directives issued there
under shall be charged to and borne by the Trust and shall be specified in the Offering
Document.

All expenses of the scheme incurred jointly for units of Allocation Plans shall be
divided according to their ratios of their net assets.

All expenses incurred on behalf of Units of 2 Particular Allocation Plan shall be fully
allocated 1o that particular Allocation plan to which it relates.

The Management Company’s remuneration and the Trustee's remuneration shall be
charged to the Allocation Plans in proportion to the Net Assets of the pertinent
Allocation Plan. Any other charges as may be allowed by the Commission from time to
time shall also be charged as mentioned in 15.4.2 and 15.4.3 above.

Determination of Distributable Profits

The Management Company on behalf of the Scheme shall, for every accounting year,
distribute by way of dividend to the unit holders of each Altocation Plan on date-{s) 8s.
decided and announced by the Management Company, not less than ningt{?g?. entoft 1)
the accounting income of the Scheme received or derived from sopfzghs,

unrealized capital gains as reduced by such expenses as are charg«:at!‘?k
under these Regulations.

Explanation.- For the purpose of this Clause the expression “accoun'; 124
income calculated in accordance with the requirements of Intemn
Standards (LAS) as are notified under the Companies Ordinance, 19
and the directives issued by the SECP. Wherever the requirements of R
directives issued by SECP differs with the requirement of IAS the Regu
said directives shall prevail.

The Management Company may also announce interim dividend subject to
requirements of Regulations, circular and directives.

Out of the amount determined for the purpose of distributable income in respect of each
Holder withholding tax, Zakat or other statutory levies, as may be applicable to the
relevant Holder shall be deducted before distribution for the relevant Holder.

The Management Company may decide to distribute in the interest of the Holders,
wholly or in part the distributable profits in the form of a stock dividend, which would
comprise bonus Units of the pertinent Allocation Plan(s). The bonus Units would rank
pari passu as to their rights in the Net Assets, earnings, and receipt of dividend and
distribution with the existing Units from the date of issue of these bonus Units.

Before making any payment in respect of a Unit, the Trustee or the Management
Company may make such deductions as may be required by law in respect of any
Zakat, income or other taxes, charges or assessments whatsoever and issue to the
Holder the certificate in respect of such deductions in the prescribed form or in a form
approved or acquired by the concerned authorities,

If any non-halal income is eamed the same would be given as charity to an approved
charity institution.

Change of the Management Company

The SECP may, cither at its own or on the recommendation of the Trustee ar Unit
Holders representing such percentage of the tptal Uhits in issue for the time being as
may be prescribed by the Regulations, remove the Management Company in such
manner and on the occurrence of such /circumstances as are preseribed under the
Regulations. L
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aub-Registrar-11
] =addar Town Karach:
The Commission shall appoint another asset management caompany as the management Zeb:
company for the Scheme according to the provisions of this Deed and the Rules and
Regulations.

The Management Company may voluntarily retire at any time with the prior written
consent of the Commission and at least ninety (90) days prior notice to the Trustee and
the Unit Holders.

Upon a new management company being appointed the Management Company will
take immediate steps to hand over all the documents and records pertaining to the Trust
to the new management company and shall pay all sums due to the Trustee. The
Management Company shell have the right to receive its remuneration upto the
effective date of removal or retirement.

Upen its appointment the new management company shall exercise all the powers and
enjoy all the rights and shall be subject to all duties and obligations of the management
company hereunder as fully as though such new management company had originally
been a party hereto.

Furthermare, the Trustee may immediately in case of retirement, removal or
cancellation of license of Management Company appoint auditors with the consent of
the Commission from amongst the panel of auditors designated as “A™ Category by
State Bank of Pakistan for the audit of financial institutions. The Trustee shall ensure
that accounts of the Fund till the day of the appointment of the new management
company are audited by such Auditor.

The auditors so appointed shall be other than the existing auditors of the Fund, the
Management Company and the Trustee.

The auditors shall have the same scope as that for the annual audit, or such other *. .
enhanced scope as may be specified by the Trustee or Commission. eyl ,_:\Oé\\

The audit report for the audit shall be submitted by the anditors to the T
than thirty (30) Business Days from their appointment. A copy of the re @ fisd
be provided to the Commission, Management Company and the new indnagefieng
company. ot i

The costs of such audit shall be borne by the Fund. N2
Change of Trustee

The Trustee may, subject to the prior approval of the Commission, retire from his office
on appointment of & new trustee and the retirement shall take effect at the same time as
the new trustee is appointed with the approval of the Commission or from the date of
assumption of Trust Property of the Scheme by the newly appointed trustee, whichever
is later.

In circumstances where the Commission is of the opinion that Trustee has been in
violation of the Regulations or this Trust Deed or found guilty of misconduct or failed
to discharge its obligations under the Regulations, it may remove the Trustee after
giving an opportunity of being heard.

The Management Company may, giving cogent reasons, apply to the Commission for
change of the Trustee by simultaneonsly proposing appointment of a new trustee. A
new trustee shall be appointed when the Commission is satisfied with the circumstances
and reasons for this change and accords approval for appointment of such a new trustee.

Upon the appointment of a new trustee th {.['F'ustee shatl in@ediately hand over all the
documents and records to the new trus) and:shall transfer al} the Trust Property and
any amount held in any Distribution fccourit to the new trustee'and make payments to
the new trustee of all sums due from/the*Trustee. The Trustee shall have the right to
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S Sub’Regierur_!-r
receive its remuneration up to the effective date of its removal or retirement. : Town Karg. i
1]

The new trustee shall exercise ali the powers and enjoy all the rights and shall be |
subject to all duties and obligations of the Trustee hereunder as fully as though such
new trustes had originally been a party hereta. |

The Management Cotmpany may immediately in case of retirement or removal of |
Trustee appoint auditors with the consent of the Commission from amongst the panel of |
auditors designated as “A” Category by State Bank of Pakistan for the audit of financial

institutions. The Management Company shell ensure that accounts of the Fund till the

day of the appointment of the new trusice are audited by such Auditor.

The auditors so appointed shall be other then the existing auditors of the Fund, the
Management Company and the Trustee.

The auditors shall have the scope as may be specified by the Management Company or
Commission.

The audit report for the audit shall be submitted by the auditors to the Management

Company not later than thirty (30) Business Days from their appointment. A copy of the
report shall also be provided to the Commission, the Trustee and the new tmgt__ec;i-—
s

WA,
¥ i &y
The costs of such audit shall be borne by the Fund. et O-q
: o\

Termination, Winding Up, Revocation and Liquidation of

The Management Company subject to regulatory approval, may
of the Trust in the event redemption requests build up to a level whers:
Company is of the view that the disposal of the Trust Properti™
redemptions would jeopardize the interests of the remaining Unit Holde?(s
would be in the best interest of all the Unit Holder(s) that the ‘Trust be wound up:

In such an event, the Queue System, if already invoked, shall cease to exist and all Unit |
Holders shall be paid after selling the assets under the respective Allocation Plans and
determining the final redemption price for the Allocation Plans being offered under this
scheme.

The Trust may also be terminated/ revoked on the grounds given in the Rules and |
Regulations.

After termination / revocation, liquidation proceeds shall be distributed, among the unit
holders in proportion to the number of units held by them, in accordance with the
procedures laid down in Regulations.

Liquidation of Allocation Plans

The Trustee on the recommendation of Management Company shall from time to time
distribute to the unit holders pro rata to the number of units of the Allocation Plan held
by them respectively all net cash proceeds derived from the realization of the Trust
Property under the respective Allocation Plan after repayment of following expenses;

b P

) Repayment of any Shariah compliant financing/finencing affected by the
Trust of that particular Allocation Plan together with any mark-up or profit
remaining unpaid. |
b) Retention of such sums as considered or apprehended by the Management i
Company for all costs. Charges. Expenses, claims and demands.

The Trustee shall however not liable if th;ﬁﬁ?ﬂ?ﬂﬁf-the investments fall short of
the adjustment in 20.1 &) and b) above! vever, if there'is any surplus out of the sum
5o retained by the Trustee, the sameﬂm]lﬁ distributed pfo rata amongst the Unit
Holders of the pertinent Allocation Fiafir \
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Base Currency N
The base currency of the Scheme shall be Pakistani Rupee; it being clarified, however, -~ ki
that the Authorized Investments may be denominated in Pakistani Rupee or (subject to s ok
applicable law) any other Foreign Currency. Reg. No V4 S“L e |
FErerere |
Modification of the Trust Deed Sub-Regisirar-1 :

In case the amendments are proposed in the fundamenta! atiribute of the Constitutive

Document of an open end scheme including category of scheme, investment objective |
and policy, increase in management fee and increase in contingent load, the asset

management company must give at least ninety days prior notice to each Unit Holder

about the proposed change and the Unit Holders shall be given an option to exit at the

applicable Net Assct Value without charge of any Exit Load.

Saddar Town Karach: ’

The Trustee and the Management Company acting together shall be entitled by a
Supplemental Deed to modify, alter or add to the provisions of this Deed in such
manner and to such extent as they may consider expedient for any purpose, subject to
the prior approval of the SECP and the Shariah Advisor and prior written notice to the
Unit Holders and subject to the condition that it does not prejudice the interests of unit
holders.

If, at any time, any Clause of this Trust Deed is, or becomes, in whole or in part, illegal,
invalid or unenforceable under the laws of any applicable jurisdiction, neither the
legality, validity and enforceability of the remaining Clauses of this Trust Decd,.npfﬂie B
Ilegality, validity or enforceability of such Clause under the law of any other jifziftition A6 ..
shall in any way be affected or impaired thereby. "

Audit

The Management Company shall appoint auditor in accordance with
of the Regulations and directions issued thereunder.

Arbitration
In the event of any disputes arising out of or in connection with this Trust Deed or the

Offering Document between the Management Company on the one part and the Trustee }
on the other part, including as to the respective rights and obligations of the parties

hereto, as well as those relating to the interpretation of the terms and conditions of this !
Trust Deed and the Offering Document of the Unit Trust, the same shall be referred to

arbitration by two arbitrators, one to be appointed by the Management Company and

the other to be appointed by the Trustee. In the event of lack of consensus between the '
two arbitrators, the matter shall be referred to an umpire, to be selected by the two

arbitrators before commencement of the reference. The unanimous decision of both the
arbitrators, or the decision of the umpire, as the case may be, shall be final and binding
upon both the parties hereto. The arbitrators and the umpire shall be selected from
amongst retired judges, senior chartered accountants, or senior lawyers, or senior
bankers or senior members of the Stock Exchange(s). The venue of the arbitration shall
be Karachi or any other city in Pakistan as may be mutually agreed. The arbitration
shall be conducted in accordance with the Arbitration Act, 1940.

Confidentiality

The Trustee and the Management Company and every director or officer of the Trustee
and the Management Company who are in any way engaged in the business of the Trust
and all persons employed or engaged by the Trustee or the Management Company in
connection with the business of the Tms;yalim'ﬁm"ﬂpigk confidentiality in respect
of all transactions of the Trust, its Holders'and ail mﬁtg_r%rclag g thereto and shall not
disclose any information or documedt” which may comé, kt'l\their knowledge or
passession in the discharge of their du?&m‘s_'xccpt»\i'ﬁén ?:qmre?:l(,‘;af? so in the ordinary
/ N
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Any notice required to be served upon the Holder shall be deemed to have been duly

given if sent by post, by courier, email, provided in widely circulated newspaper, posted

on the website of the Management Company or any other electronic medium or lefi at

his address as appeating in the Register. Any notice so served by post/courier/email ,

provided in widely circulated newspaper, posted on the website of the Management

Company or other electronic means shail be deemed to have been served on the day

following that on which the letter containing the same is posted/sent by courier, by

email or other electronic means upon receiving confirmation of receipt of such email or

other electronic means and in proving such service, it shall be sufficient to prove that

such letter was properly addressed, stamped (if required) and posted/sent by courier.

The Management Company shall advertise any such notice in a newspaper widely
published.

Service of a notice or document on any one of several joint Holders shall be deemed
effective service on the other joint Holders.

Any notice or document sent by post to or left at the registered address of a Holder shall
notwithstanding that such Holder be then dead or bankrupt/insolvent and whether or not
the Trustee or the Management Company have notice of his death or banlwptcytp_
deemed to have been duly served and such service shall be deemed a suffi clent qervicet?
on all persons interested (whether jointly with or as claiming through or jeke
the Units concerned,

A copy of this Trust Deed and of any Supplemental Deed shall be majie-
inSpection at the respective Head Offices of the Trustee and the Managégy

at all times during usual business hours and shall be supplied by thik
Company to any person on application at a charge of Rs,100/- (Rupees @
per copy or at such rate as determined from time to time by the Management’@

Definitions

Unless the context requires otherwise the following words or expressions when used in
this Trust Deed shall have the meaning respectively assigned to them:

“Accounting Date” means the thirtieth day of June in each year and any interim date
on which the financial statements of the Trust are drawn up. Provided that the
Management Company may, under intimation to the Trustee afier obtaining approval
from the relevant competent authority may change such date to any other date and such
change shall be intimated to the Commission.

“Accounting Period” means a period ending on and including an Accounting Date
and commencing (in case of the first such period) on the date on which the Trust
Property is first paid or transferred to the Trustee and (in 2ny other case) from the next
day of the preceding Accounting Period.

“Allocation Plans” means approved Allocation Plan (s) offered under the scheme.
Each Allocation Plan shall invest only in Authorized Investments as approved by the
Commission. Details of the Allocation Plan (s) shall be disclosed in the Offering
Document of the Scheme.

“Annual Accounting Peried” or “Financial Year” means the period commence on
1st July and shall end on 30th June of the succeeding calendar year.

“Asset Management Company” means arasset mnnagemqtt company as defined in
the Rules and Regulations. /

f: it
«Anditor” means the Auditor of the Trust appointed by the Management Company,”

ey
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with the consent of the Trustee, as per the Regulations.

“suthorized Branches” means those branches of Distributors which are allowed by
the Management Company to deal in Units of the Funds managed by the Managemeni
Company.

“Authorized Investments” means: any investment which may be authorized by the
Commission but does not include restricted investments as specified in the Offering
Documents from time to time,

“Back-end Load” means charges deducted from the Net Asset Value in determining
the Redemption Price; provided however that different levels of Back-end Load may be
applied to different classes of units, but unitholders within a class shall be charged same

level of back end load as disclosed in the Offering Document, e o
oL~ ‘\. u'uJ.\D
“Bank” means institution(s) providing banking services under th %i}fj}é ompaitie
Ordinance, 1962, or any other regulation in force for the time i Pakistz
operating outside Pakistan, under the banking laws of the juri :y

outside Pakistan.

“Bank Accounis” means those account(s) opened and maintairk:; ]
Trustee at Banks, the beneficial ownerships in which shall vest in tik

hiEMNe

“Business Day” means any day (business hours thereof as Spcciﬁ;&w g
“Brstess in

Document) on which Banks and focal Stock Exchanges are open for
Pakistan.

“Charity” means amount paid by the Trustee, upon instruction of the Management
Company and in consultation with the Shariah Advisor, out of the income of the Fund
to Charitable Trust/welfare organization, representing income which is impermissible
Haram.

“Certificate” means the definitive certificate acknowledging the number of Units
registered in the name of the Unit Holder issued at the request of the Unit Holder
pursuant to the provisions of this Trust Deed.

“Constitutive Documents” means the Trust Deed or such other documents as defined
in the Regulations.

“Contingent Load” means amount payable by the Unit Holder on redemption of Units
at actual basis as specified in the Offering Document. Any such amount would be
treated as part of the Deposited Property.

“Custodian” means a Bank, a Depository or an Investment Finance Company licensed

under the Regulations, which may be appointed by the Trustee with the consent of the
Management Company to hold and protect the Trust Property or any part thereof as
custodian on behalf of the Trustee; and shall also include the Trustee itself if it provides
custodial services for the Fund.

“Cut Off Timings” means day time for dealing in Units of the Fund. The Details of
Cut-off Time will be prescribed in Offering Document of the Fund.

“Dealing Day” means that Business Day on which Units will be available for dealing
(purchase, redemption, transfer, switching etc.). The cut-off timings for issuance,
redemption, and conversion etc. of units of the Scheme will be as defined in the
Offering Documents on all Dealing Days. Provided that the Management Company
may with the prior written consent of the Trustee and upon giving not less than seven
days notice in a widely circulated newspaper in Pakistan declare any particular Business
Day(s) not to be & Dealing Day(s).

“Distributicn Account” means Shaga‘]; compliant bank account {which may be a

current, saving or deposit account) fhidtained by the Trustee with a Bank as directed
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by the Management Company in which the amount required for distribution of income
to the Unit Holder(s) may be transferred. Interest, income or profit, if eny, including
those accruing on unclaimed dividends, in this account shall be transferred to the main :
account of the Fund from time to time, as part of the Trust Property for the benefit of s
the Unit Holder(s). 1]

“Distributor / Distribution Company” means a company/ finn appointed by the
Management Company under intimation to the Trustee for performing any or all of the
Distributton Functions and shall also include the Management Company itself, if it
performs the Distribution Function.

“Duties and Charges” means in relation to any particular transaction or dealing all |
stamp and other duties, taxes, Government charges, bank charges, transfer fecs,
registretion fees and other duties and charges in connection with the increase or
decrease of the Trust Property or the creation, issue, sale, transfer, redemption or
purchase of Units or the sale or purchase of Investment or in respect of the issue,
transfer, cancellation or replacement of a Centificate or otherwise which may have
become or may be payable in respect of or prior to or upon the occasion of the
transaction or dealing in respect of which such duties and charges are payable, but do
not include the remuneration payable to the Distribution Company or any commission
payable to agents on sales and redemption of Units or any commission charges or costs
which may have been taken into account in ascertaining the Net Asset Value,

“Exit Load” means contingent load, back end load and any other charges as.may be ..
applied by Management Company. AL

“Financial Institution” carries the same meaning as defined unde ;
Ordinance 1934.

“Formation Cost” means preliminary expenses relating to regulato,
fees of the Scheme, flotation expenses of the Scheme, expenses relati
of the Scheme, execution and registration of the Constitutive Docu
printing, circulation and publication of the Offering Document,
describing the Scheme and all other expenses incurred until the end of the

“Force Majeure” means any occurrence or circumstance or element which delays or
prevents performance of any of the terms and conditions of this Deed or any obligations
of the Management Company or the Trustee and shall include but not limited to any
circumstance or element that cannot be reasonably controlled, predicted, avoided or
overcome by any party hereto and which occurs after the execution of this Deed and
makes the performance of the Deed in whole or in part impossible or impracticable or
delays the performance, including but not limited to any situation where performance is
impossible without unreasonable expenditure. Such circumstances include but are not
limited to floods, fires, droughts, typhoons, earthquakes and other acts of God and other
unavoidable or unpredictable elements beyond reasonable control, such as war
{declared or undeclared), insurrection, civil war, acts of terrorism, accidents, strikes,
riots, turmoil, civil commotion, any act or omission of 2 governmental authority, failure
of communication system, hacking of computer system and transmissions by
unscrupulous persons, closure of stock exchanges, banks or financial institutions,
freezing of economic activities and other macro-economic factors, etc.

“Front-end Load” means the Sales Load which may be included in the Offer Price of s—dd
the Units, &s defined in Offering Document.

27.28 “Haram Income" means any income prohibited by the Shariah,

“Holder” or “Unit Holder” means the investor for the time being entered in the
Register as owner of a Unit including investors jointly so registered pursuant to the
provisions of this Trust Deed.

“Initial Period™ means Initial Fund /?‘Igﬁj’cﬁaod

-
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“Initial Price” means the price per Unit on the first day of the IRASAPEAREWN Truru |
determined by the Management Company &s mentioned in the Offer Document.

“Investment” means any Authorized Investment forming part of the Trust Property.

uInvestment Facilitators/Advisors/Sales Agents” means an individual, firm,
corporate or other entity appointed by the Management Company to identify, solicit and
assist investors in investing in the Scheme. The Management Company shall
compensate the Investment Facilitators/ Sales Agents.

“Net Assets”, in relation to the Trust, means the excess of assets over liabilities of the
Scheme as calculated in accordance with the Regulations.

“Net Asset Value” or "NAV” means per Unit value of the pertinent Allocation Plan
being offered under the Fund arrived at by dividing the Net Asset of the Allocation
Plan(s) by the number of Units outstanding for such Allocation Plan, The NAYV of each
Allocation Plan shall be announced on each Dealing Day or as per the direction of the
Commission from time to time.

“Net Assets of the Scheme” means the excess of assets over liabilities of all Allocation.-
Plans combined together, such excess being computed in the manner as spe€ifj
Regulations. v

“QOffer Price” or “Purchase Price” means the sum to be paid by i IpfEeX
purchase of one Unit of the pertinent Allocation Plan. Such price is t 3 detenBnga @
accordance with Clause 12.2 of this Trust Deed. 27

“QOffering Document” means the prospectus or other document™
Management Company with written consent of the Trustee and ap
Commission) which contains the investments and distribution policy, unit
and all other information in respect of the Unit Trust and Allocation Plans, as req
by the Rules and Regulations and is circulated to invite offers by the public to invest in
the Scheme, and includes any Supplementary Offering Document.

“Op-line” means transactions through electronic date-interchange whether real time
transactions or otherwise, which may be through the internct, intranet networks and the
like.

“QOrdinance” means the Companies Ordinance, 1984.

“Par Value” means the face value of a Unit ie. Rs. __ or such other amount
determined by the Management Company from time to time and disclosed in the
Offering Document of the Trust.

“Redemption Price” means the amount lo be paid to the relevant Unit Holder(s) upon
redemption of that Unit, such amount to be determined pursuant to Clause 12.3 of this
Trust Deed.

“Register” means the Register of the Unit Holder(s) kept pursuant to the Regulations
and this Trust Deed.

“Registrar Functions” means the functions with regard to:

a) maintzining the Register, including keeping a record of change of
addresses/other particulars of the Unit Holder(s);

b) issuing account statements to the Unit Holder(s);
c) issuing Certificates;

d) canceling old Certificates redemption or replacement thereof;
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e} processing of applications for issue, redemption, transfer and tppamispion.ef; | o .
Units, recording of pledges, liens and changes in the data with regard to the
Unit Holder(s);

f) issuing and dispatching of Certificates;

g) Dispatching income distribution warrants, and bank transfer intimation and
distributing bonus Units or partly both and allocating Units to Holders on re-
investment of dividends; and

h) Maintaining record of lien/pledge/charge on units, transfer/switching of units,
Zakat.

“Regulations” mean Non-Banking Finance Companies and Notified Entities
Regulations, 2008 as amended from time to time,

“Rules” mean Non-Banking Finance Companies (Establishment and Regulation) Rules,
2003 or as amended from time to time.

“Sales Load™ includes the Front-end and Back-end loads and any processing€ijdrg
commission (excluding Duties and Charges) not exceeding three perceny/q

Offer Price of all or certain class of Units or deducted from the Net Asset Yz
to determine the Redemption Price of certain classes of units.

1
“SECP” or “Commission” means Securities and Exchange Commission)
established under Securities and Exchange Commission of Pakistan Act, 195
include its successor.

“Stock Exchange” means a Stock Exchange registered under the Securities and
Exchange Ordinance, 1969,

“Supplemental Deed” means a deed supplemental to this Deed, executed by the
Management Company and the Trustes, after seeking approval of the SECP, to modify,
add to, alter and amend or amend and restate the provisions of this Deed or any other
Supplemental Deed in such manner and to such extent as may be considered expedient
for all purposes, which shall be consolidated, read and construed together with this
Deed.

“Supplementary Offering Document” means a document issued to madify, add to,
alter and amend, amend and restate or to make any other amendment to the Offering
Document in such manner and to such extent as considered expedient for all purposes
by the Management Company, with the consent of the Trustee, after seeking approval
of the SECP, and the same shall be consolidated, read and construed together with the
Offering Document.”

“Transaction Costs” means the costs incurred or estimated by the Management

Company to cover the costs (such as, but not restricted to, brokerage, Trustee charges,

taxes or levies on transactions, etc.) related to the investing or disinvesting activity of

the Trust’s portfolio, inter alia, necessitated by creation or cancellation of Units or

issuance or redemption of Units, which costs may be added to the NAV for determining

the Offer Price of Units or to be deducted from the NAV in determining the i
Redemption Price.

“Transfer Agent™ means a company including a Bank that the Management Company

shall appoint for performing the registrar functions. The Management Company may

itself perform the registrar function.

“Trust” or “Unit Trust” or “Fund™-or D oras 28or

“Scheme” means the Unit Trust congtituted by this Trust Ded for continuous offers for

sale of Units of the Trust. {, 4 RN
f& 7 1

]
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“Trust Deed” or “Deed” means this trust deed executed between the Manapement
Compeny and the Trustee along with all the exhibits appended hereto, , and includes
any Supplemental Deed.

“Trust Property under Allocation Plan” means the aggregate proceeds of &l units of
the pertinent Allocation Plan issued from time to time after deducting duties and
charges, and after deduction there from any applicable Front-end Load and includes
Investment and all income, profit and other benefits arising where from and all cash,
bank balances and other assets and property of every description from the time being
held or deemed to be held upon trust by the Trustee for the benefit of the Unit holders
of the pertinent Allocation plan, pursuant to this Deed, but does not include any amount
available for distribution in the Distribution Account, However, Contingent Load and
any Profit on the Distribution Account of the Allocation Plans shall also form part of
the Property of Allocation Plan,

“Trust Property of the Scheme” means the aggregate proceeds of all Units of all
Allocation Plans issved from time to time after deducting Duties and Charges, and after
deducting there from any applicable Front-end Load and includes Investment and all
income, profit and other benefits arising wherefrom and all cash, bank balances and
other assets and property of every description from the time being held or deemed to be
held upon trust by the Trustee for the benefit of the Unit Holder(s) pursuant to this Deed
but does not include any amount available for distribution in the Distribution Accounts
of the Allocation Plans. Contingent Load and any profit on the Distribution Account of
the Allocation Plans shal! also form part of the Fund Property of the Scheme

“Unit™ means one undivided share in the Trust, and where the context so indicates, a
fraction thereof,

“Zakat” has the same meaning as in Zakat and Ushr Ordinance, 1980 (XVTII of 1980)

Words and expressions used but not defined herein shall have the meanings assigned to
them in the Rules and Regulations. Words importing persons include corporations,
words importing the masculine gender include the feminine gender, words importing
singular include plural and words “written” or “in writing” include printing,
engraving, lithography or other means of visible reproduction,
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IN WITNESS WHEREOF THIS TRUST DEED has been executed at the date mentioned
herein above,

The Common Seal of HBL Asset Management Limited was hereunto affixed in the

presence of:

Signature:
Name:
Title:

CNIC Ne:

WITNESSES:

1.
MName:

CNIC No:

Farid Ahmed Khan
Chiel Executive Officer

42201-8134436-5

2

A,

AT il A

/- T32386-4-)

Qs % \

ASsy

KARNv..
&,’ e

2.

/S

Rep. No

Suh-Re;_ri Fi=m sl
Saddar T

Name:

\.
‘Ummb

CNIC No:

2230) -0 S0 F

FOR MCB FINANCIAL SERVICES LIMITED

Signature:
Name:
Title:

CNIC No:

WITNESSES:

1.
Name:

CNIC No:

4|Page

e

Khawaja Anwar Hussain
Chlef Executive Officer

42201-2413926-7

57

Signature:

Name:
Title:

CNIC No:

Faisal Amin
Head of Ogperations

42101-1485447-3

by

Name:

L\\m K F“fﬁﬂ cf

CNIC No:

A)3o) - Boobkser- T
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Karachi admils execution of this deed.
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Annexopg ' A

Securities and Exchange Commission of Pakistan 1
% e Specialized Companies Division -
- :_ Policy, Regulation and Development Department '

SECP
Licence No. AMCW .2 /HBLAML/IA/ o / /2014 Islamabad, February;Z? 2014 |

LICENCETO CARRY OUT
INVESTMENT ADVISORY SERVICES He{’ No / "

T ——

AS NON-BANKING EINANCE COMPANY Sub-Registr

Saddar Town

The Securities and Exchange Commission of Pakistan, having considered the application for
the renewal of license to carry out Investment Advisory Services submitted by HBL Asset
Management Limited under rule 5 of the Non-Banking Finance Companies (Establishment
and Regulation) Rules, 2003 as amended through S.R.0.1131(1) 2007 and S.R.0. 271{})/2010
(the “Rules”}, and being satisfied that it would be in the public interest so to do, in exercise of
powers conferred by sub-rule (9) of rule 5 of the Rules, hereby renews the license of HBL Asset
Management Limited to carry out Investment Advisory Services subject to the conditions
stated herein below or as may be prescribed orimposed hereafter:

{il HBL Asset Management Limited shall comply with the Companies Ordinance, 1984,
the Rules, the Non-Banking Finance Companies and Notified Entities Regulations, 2008
{as amended or replaced) and any directives, circulars, codes, notifications and
guidelines issued by the Commission;

(il HBL Asset Management Limited shall submit annual, half yearly, quarterly}},.bueﬁ‘ 2

other reports as specified in the zpplicable laws; and 4% S

{iii)  This license is valid for a period of three years w.e.f. April 03, 20‘!3-1 nd s
renewable every three years as specified in the Rules. 3
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Commissioner
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SECURITIES AND EXCHANGE COMMISSION Of PAKISTAN
SPECIALIZED COMPANIES DIVISION
POLICY, REGULATION AND DEVELOFMENT DEPARTMENT

SECP

No. SCD/AMCW/HBUFFF/#A‘? [2017 March 15, 2017

Mr. Farid Ahmed Khan

Chief Executive Officer R
HBL Asset Management Limited €g. No
24-C, Khayaban-e-Hafiz " Sub. Re
Phase VI, DHA Sadd.

H a 2]
Karachi £ To

Subject: Principle approval for the registration of Trust Deed of HBL Islamic Financial Planning Fund
Dear Sir,

| am directed ta refer to the application dated March 14, 2017 whereby HBL Asset Management Limited
has submitted the draft trust deed of the propased HBL Islamic Financial Planning Fund {the "Fund”) to
be executed between HBL Asset Management Limited {the *Management Company”} and MCB Financial
Services Limited {the “Trustee").

In this regard, the Securities and Exchange Commission of Pakistan is pleased to convey the principle
appraval for the registration of trust deed of proposed Fund enclased with the above referred application
under the Trusts Act, 1882 in terms of Regulation 44(3) of the Non-Banking Finance Companies and
Notified Entities Regulations, 2008. The principle approval ta the draft trust deed is without prejudice to
the conditions and the requirements stipulated in the license issued in favor of the Management
Company, the Non-Banking Finance Companies {Establishment & Regulation) Rules, 2003 and Non-
Banking Finance Companies and Notified Entities Regulations 2008. Further action will be taken on receipt
of duly registerad copy of the trust deed.

Yours truly,

@i I

Zonish Inayat
[Deputy Director)

Cc:
Mr. Khawaja Anwar Hussain
Chief Executive Officer
MCB Financial Services Limited
4 floor, Pardesi House, 2/1, R-Y-16, Old Queens Road
Karachi.

NIC Bullding, Jinnah Avenue, Blue Area, lslamabad.
PABX; 9207051-4 Ext. 326 - Fax. No. 9100473
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ANNEXURE ‘C’

REMUNERATION OF TRUSTEE AND ITS AGENT

Trustee Fee is subject to review by either party. However any upward revision shall require prior
approval of SECP.

The trustee remuneration shall consist of reimbursement of actual custodial expenses /
charges plus the following tariff:

NET ASSETS TARIFF

(Rs.)
Up to 1 billion Rs. 0.09% of the Daily Net Assets or Rs. 250,000 p.a whichever is higher
Over | billion | Rs. 0.9 million plus 0.065% exceeding one billion

Reg. NO___/S___}_

SUb'Registrar-”

Saddar Town Karaci,
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SECURITIES AND EXCHANGE COMMISSION OF PAKIST, AN
SPECIALIZED COMPANIES DIVISION
POLICY, REGULATION AND DEVELOPMENT DEPARTIMENT

SE C. P
No. SCO/AMCW/HBLIFPE/4/ 4,9/2017 March 15, 2017

Mr. Farid Ahmed Khan
Chief Executive Officer
HBL Asset Management Limited
24-C, Khayaban-e-Hafiz

Phase VI, DHA

Karachi

Subject: Approval of MCB Financial Services Limited as Trustee of HBL Islamic Financial Planning Fund
Dear Sir,

1 am directed to refer to the application dated March 14, 2017 received from HBL Asset Management
Limited and to convey the approval of Securities and Exchange Commission of Pakistan for the
appointment of MCB Financial Services Limited to act as Trustee of the proposed HBL Islamic Financial
Planning Fund in terms of Regulation 39 of the Non-Banking Finance Companies and Notified Entities

Regulations 2008.
. =
Yours truly, == I 5 ’k
Reg. No. . "
ﬂJw -J/L Sub-Registror

Tt

Saddar T

Zonish Inayat
(Deputy Director)

Ce:
Mr. Khawaja Anwar Hussain
Chief Executive Officer
MCB Financial Services Limited
4™ floor, Pardesi House, 2/1, R-Y-16, Oid Queans Road
Karachi.

NIC Buliding, Jinnah Avenue, Blue Area, lslamabad.
PABX: 9207091-4 Ext. 325 - Fax. No. 9100473



ANNEXURE “E”

rrent Level of Management Fee

rrent level of management fee is 1.50% per annum.

) Management Fee will be charged if the Fund invests in CIS managed by the Management

ympany

the remuneration of the management company. The
t of trustee and prior approval of the SECP, change
ffering Document, without the need to amend this

ote: In case there is a change in
anagement company may with the consen
e remuneration through supplementary O

ust deed.
M.t
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Sub-Registrar-it
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GENERAL POWER OF ATTORNEY

<5l \U-.J IRy

KNOW ALL MEN BY THESE PRESENTS that we, the authorized Directors of-l‘.l\p\L" z aly 7, A
Assel Management Limited, a company incorporated in Pakistan under the Co j 9 LY
Ordinance 1984 and having its registered office at 24-C, Khayban-e-Shahbaz, '
DHA, Karachi (the “Company®), pursuant to the Articles of Association of the
and resolution dated 26 August, 2016 passed by the Board of Directors of the
have appointed Mr. Farid Ahmed Khan, Chicf Executive of the Company, to
and lawful attomney (the “Attorney™) of the Company, in the name of the Co
on its behalf to do the following acts, deeds and things :

1. Subject to the provisions of the Companies Ordinance 1984, and the mIe’&@‘
regulations for the operations end workings of asset management company and/or s
any other rules and regulations as may be applicable by any Govemmental or
Regulatory Authority from time to lime, the responsibilities, duties, obligations
and powers of the Attorney as Chief Executive shall include day to day control of
the Company’s management, administration and conduct of the operations of the
Company.

28 The Attorney as Chief Executive is hereby authorized to exercise all such powers,
authorities and discretion vested in the Directors as are not by any Statutory
enactment or by the Articles of Association of the Company required to be

Pape 1 of 6
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Rez No.

Sub-

exercised by the Company in the General Meeting or exclusively by
and may reasonably be necessary for the purpose of carrying on the Comp%' own Kars. I
normel business.

Without prejudice to the generslity of the foregoing, the Attorney as Chief
Executive be and is hereby authorized to exercise the following acts:

i)

ii)

iii)

vi)

vii)

viii)

to appear before eny authority to/ represent the Company, to appear in
public meetings or elections or official assemblages and vote for and elect
any person or persons and take part in deliberations in the name and on
behalf of the Company;

to use, sign and sattest the name and style of the Company in any_

S

egistrar.J;

transactions, deed, document of title on all such occasions ns mgnyj)_q’,\{)a 4:%\.

necessary or axpedient for conducting the business of the Comp
the due and proper management of the lands and buildin
purchased or to be leased or purchased by the Company;

yi 4. fir

to transact, manege and cerry on the business of the Comp:
matters and things requisite and necessary or in any
with or having reference to the administration, control and o,
business and affairs of the Company.

to manage the business affairs, investments, securities and pro; :
Company, =

acting under any statue or otherwise;

to take all such measure as may be necessary for ensuring the s
personnel of the Company, contractors and third parties;

to insure the moveable and immovable assets of the Company;

Deeds and Assurances for registration of documents and in any other
office of the Federal, Provincial and local Government, including without
prefudice to the generality of the foregoing, any Union Council, District
Council, Cantonment Board, Municipal Corporation or Notified Area and
Ca-operative Socicty, Development Authority, City District Government,
Capital Development Authority, Islamabad, City Deputy Collector's
Qffice, Securities pnd Exchange Commission of Pakistan, State Bank of
Pakistan, Collector of Customs, Excise & Taxation Cffices and the Chief

Page 2 of 6




ix)

xi)

xii)

xiit)

xiv)

xv)

xvi}

xvii)

xviii)

xix)

/S22 —

-

Reg. No.
Sub-Registrnr-
Saddar Town ool

Controller of Imports and Exports in &ll matters concerning the business,
affairs or property of the Company;

execution thereof, to receive consideration and to do such
other acts as may be necessary for the due and proper regls
document for and on behelf of the Company;

to commence, institute, prosecute and defend any action or Sg#
law or in equity or other proceedings necessary to protect the
interest, business or property end compromises seitle or enfoy
whether by arbitration or otherwise;

to compromise, compound or withdraw cases, to confess judgment
refer cases to asbitration.

to sign and verify plaints, written statements, petitions of claims and
objections memoranda of appeal and all kinds of applications and all other
forms of pleadings in any such court or office;

to accept service of any summons, notice or writ issued by any court of
jurisdiction to the Company or to us on behaif of the Company;

to apply to any court or officer for copies of records and documents or for
certified copies of any decree, order or judgments and to obtain such
topies;

to apply for inspection of and to inspect judicial records Aifid
documents and records in any public office to obtain copiej
documents and records;

to appoint and remunerate any barrister, solicitor, advocate, vakil, pleader,
mukhtar, revenue agent or any legal practioner or any accountants,
valuers, surveyors and estate agents;

to make and sign applications to eppropriate government departments,
local authorities or other competent authority for all and any licenses,
permissions and consents required by any order, statutory instrument,
regulations, byelaw or otherwise in connection with the business,
management and affairs of the Company;

Page 3 of 6
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Reg. No. / Q‘

Sub-HRegistrar-11
Saddar Town Karach:

xx) to execute all bonds, deeds and documents and give such security 2s may
be required now or at any firture time by the Government of Pakisten or by
any person, corporate body, company or firm to ensble the Company to
carry on its business;

xxi)  to apply or subscribe for, buy, sell, negotiate, transfer, endorse, receive or

deliver Government Promissory Notes, Govemment Securities and such -1~ '-,;
other documents and things of a like nature as may be necessary or prope, . | -~
for carrying on the business of the company and to do all or eny actsfs@

things which may be necessary or expedient in connection mmﬂl;:;‘

effects, produce, profits, securities, goods, deeds, documents of-fifke
chattels and things which are or may hereafter be due or deliverablyfory
Compeny or relaie to any of the properties belonging to the Compay
on any sccount whatsoever (expressiy including any sum or s v
money which now is or are or may at any time hereafter be payable for
on account of principal, interest or dividends by the Gavernment o
Pakistan or by any person, corporate body, company or firm, to' the
Company as the holder of any securities, debentures and shares or on
account of any such securities, debentures and shares being cancelled or
paid off or on any other account whatsoever) and to sign and give
effectual receipts, acquitiances and discharges for the same or any part or
portion thereof;

xxii) to ask, demand, use, recover and receive all rents, interest, debts, nf S

xxiii) to receive certificates of shares, stock, debentures, debentures stock and
other securities of any company or other corporation to which the
Company may now.or hereafier be entitled and to receive money due in
respect thereof whether by way of principal, interest, profit, dividend.
otherwise and to sign and deliver receipts, acquittances and disc
the moneys so received;

xxiv) to sttend, represent, vote or act for the Company at any & s
members, sharcholders, debenture holders, creditors or any class
any company or other corporation in which the Company is intc?
to appoint representative or proxies for attending, representing,
acting for the Company at all or any such meetings;

xxv) to meke payment to any person, corporate body, company or firm for any
service rendered to the Company and for such purposes of the company as
may be necessary for carrying on of the Company business and to sign and
deliver receipts, charges, cheques and drafts on the bank and other
accounts of the Company or on the customers of the Company and to
endorse all bills and bills of exchange received by the Company which
may be necessary or may be expedient in the judgments of the Attomey to
be signed, endorsed or given for the purpose of carrying on of the
Company's business;

Page d of 6
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Gub-Registrar-11
Saddar Town Karach

xxvi) to oblain securities from any person, corporete body, company. of
the due performance of any contract in respect of rendering any sapvic
supplying nny material to the Company and {o accept the szﬁ%a’
terms as may be deemed proper or expedient by the Attomqg-

=

Company and to release such surety or sureties and to -
guarantor or guarantors in due course;

xxviii) to realize debts due to the Company and to receive any mone;"'
Company from any person, corporate body, company or firm and to
receipts and discharges for the same;

xxix) to purchase, lease, hire or otherwise acquire computer hardware, software,
mechinery, equipment or. fixtures of trade required for the purpose of the
Compeny and its business and to execute such contracts end deeds as may

be necessary in respect thereof
xxx) to buy all such materials, articles or things as may be required by the

Company and to enter info contracts with suppliers and to cancel, modify
or vary the same;

and all other related documents in respect thereof;

xxxii) to make payments of all dues and submit plans of buildings relating
Company’s properties or lands' on the company's, behslf ba
competent authority and to obtain receipts therefore; % 4‘?:.

RITETOA

xxxiii) to negotiate and' to: enter into and complete contracts with any persod;
corporate body, company or. firm for the sale, lease or purchase of any
lands and buildings and for the erection or construction of any buildings
and structures and for the installations of any machinery, plant or fixtures
on any lands and buildings so leased or purchased and to demolish, alter,
repair, edd to and improve any building or structure and'to let, sub-let,
surrender or give up any immovable property held by the Company;

xxxiv) to purchase, lease or otherwise acquire vehicles for the company and to
sign and execute lease and all other related documents in respect thereof;

xxxv) to prepare, adjust, settle or cause to be prepared adjusted or settled all

matters of accounts whatsoever and examine the same end fo settle, adjust, ™
arrange, compromise or submit to arbitration any account, debts, disputes, '

Page 5of 6
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claims, achions, or proceedings in which the Company may he involved;

vi) to execute and sign all such deeds and documents as may be required or
are proper for or in relation to all or any of the matters or purposes
aforesaid;

vit}to eppoint substitute or substitutes and delegate to such substitute or
substitutes all or any of the powers and authorities hereby conferred on the
said Attorney except that the substitute or. substitutes shall not have the

power of substitution conferred on the smd Attorney and to revoke such. i

[ ]
viii) generally to do all other acts and things incidental|i
of the aforesaid power; -

ix) we hereby agree to ratify and confirm whatsoever the Afig
lawfully do or cause to be done pursuant to the powers hereby:k

ed to take any action or execcute any document in respect of a resolution
be passed at a meeting of the Board of Directors of the Company, unless the
ifically authorizes the Attorney in that regards; (ii) the Atlorey shail exercise
granted hereunder lawfully and legaily; and (iif) the Board of Directors of the
1ay revoke or alter these powers as and when the Board may deem fit.

58 WHEREQF, WE, the authorized Directors of HBL Asset Management
ve executed this General Power of Attoroey and the Common Seal is hereunto
his 1* day of September 2016 at Karachi.

L]
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5 MCB FINANCIAL SERVICES LIMITED i

N ON FEBRUARY 14, 2017 il

THROUGH CIRCULATIO
FINANCIAL PLANNING FUND

LUTION PASSED
STEE OF HBL ISLAMIC

IT TO ACT AS TRU
jmited shall act as Trustee of HBL Islamic

.at “MCB Financial Services L
nning Fund of HBL Asset Management Company Limited".

:SOLVED that “Mr. Khawaja Anwar Hussain, Chief Executive Officer, Mr. Faisal
f Operations, and Mr. Muhammad Hasnain Lakhani Deputy Head of Operation,
.ereby authorized to sign jointly (any two) Deeds and Agreements related to
¢ Financial Planning Fund in the capacity of Trustee a;cording to the

of “HBL Asset Management Company Limited’, o. No.
: : :

Suh-Regist e '

rtified to be true Copy . Su L
‘MCB Financial Sarviceslt / Gaddar Town ) : D

rachi

Company Setretary

IMRAN AHMAD
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4th Floor, Perdesi House, 2/1, R-Y-16, Old Queens Road, Karachi - 74200

et Nos. 021-32430485, 12415454, 32415204, 32428731 PABX No. 021-32419770, Fax No 021
Website: hip: iwww.mcbisl.com pk
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