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TRUST DEED

THIS TRUST DEED is made and entegrajnto at Karachi, on thiséZ

1. Name of the Scheme k I,
HBL ISLAMIC DEDICATED

2. Category, Type and Benchmark of the Scheme

TY Ft
740

a) AN OPEN-END SHARIAH COMPLIANT EQUITY SCHEME
b) Benchmark:
The performance of Fund shall be judged against performance of KMI-30

Participating Parties and Constitution of the Trust

1. HBL Asset Management Limited an unlisted public limited company incorporated under
the Companies Ordinance 1984 having its registered office at 24C, Khyaban-e-Hafiz, Phase
V1, DHA, Karachi (hereinafter called the “Management Comﬁatiy” which expression where
' the context so permits shall include its successors in interest and assigns) of the one part; and

AND
\jl. MCB Financial Services Limited (MCBFSL), a public limited company incorporated in

Pakistan under the Ordinance, having its registered office at 4% Floor, Perdesi House, Old
Queens Road, Karachi (hereinafter called the “Trustee® which expression where the context so

permits shall include its successors in interest and assigns) of the olhey

k. o
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A, The Management Company has been licensed by the Securities and Exchange

Commission of Pakistan (hereinafter referred to as the “SECP”) as an Asset

Management Company pursuant to the Non-Banking Finance Companies

(Establishment and Regulation) Rules, 2003 (hereinafter referred to as the “Rules”,

which expression shall include any amendments thereto and substitutions thereof) for

the purpose of undertaking asset management services under License No.

' AMCW/07/HBLAML/AMS/05/2017 dated April 12, 2017, attached hereto as Annexure
SAT

i

At B. The Management Company has he€nrtfutizel] lg?he‘Commission vide its letter No.
SCD/AMCW/HBLIDEF/629/28 @ sd-Jun14, 213 M ached herewith as Annexure
it/name and title of %

“B” to constitute a Trust undeg M Islamic Dedicated Equity
Fund” (hereinafter referred to @the “Scheme”, or the “Tt or the “Unit Trust” or the !
“Fund” or “HBL-IDEF") ahdﬁ)/register this Trust Deed; ‘pending registration for the |
establishment, operation istration as notified entily of the Fund in accordance
with the provisions of the Rh%E' Regulations and this T :q.l"Jeed;
) e

(€ The Management Compan $as nominated_an a?)'pointed MCB FINANCIAL
SERVICES LIMITED (MCBF 3 g5 Trus: f fiy Scheme and the Trustee has
accepted such appointment upon the terffisha ditions herein contained and the
tarifF structure for trusteeship as per Annexure “C" attached herewith;

D. The SECP has also approved the appointment of the Trustee vide its letter bearing
reference No. SCD/AMCW/HBLIDEF/629/2017 dated Jun 14, 2017 attached herewith
as Annexure “D”;

E. The Management Company has appointed Al-Hilal Shariah Advisors (Pvt) Limited
(formerly Fortune Islamic Services Private Limited) as Shariah Advisor of the Schemes.

4. Governing Law and Jurisdiction

“4.1 This Trust Deed shall be subject to and governed by the laws of Pakistan, including the
Ordinance, Rules and the Regulations, Shariah guidelines, any directives or circulars
issued by SECP and all applicable laws and regulations as amended or replaced from time
to time. Where any Rules or Regulations are amended, any directives are issued or any
relaxation or exemption is allowed by SECP it shall be deemed for all purposes whatsoever
that all the provisions required to be contained in a trust deed pursuant to such
amendments, directive, relaxation or exemption shall be deemed to have been incorporated
in this Trust Deed without requiring any modification unless specifically required by the
SECP, in the event of any conflict between this Trust Deed and the provisions of the Rules
Regulations, directives, circulars, the latter shall supersede and prevail over the provisions
contained in this Trust Deed.

All investments of the Trust property shail be in accordance with the Shariah as per the
guidelines provided by the Shariah Advisor. The Fund shall be subject to the rules and
regulations of the State Bank of Pakistan and the SECP with regard to the foreign
Investments made by the Fund and aiso with regard to investments that may be made in the
Fund from outside Pakistan. The Investments made by the Fund in offshore countries and
bank accounts and custodial services accounts that may be opened by the Trustee for the
Fund in offshore countries on instructions of the Management Company may become
subject to the laws of such countries. Foreign investments made by the Fund shall be in
accordance with the guidelines of the Shariah Advisor.

Subject to the Clause 25 hereafter, applicable between the Management Company and the
Trustee inter se, each party, including the Unit Holder(s), irrevocably submit to the

exclusive jurisdiction of the Courts at Kﬂ7
a/lcg/’
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5.1 Subject to the amount received from Pre IPO I[nvestors, which shall be possessed by the
Trustee in the capacity of custodian, shall be the right of those investors invested such
amount till the time of IPQO.

5.2 It is hereby irrevocably and unconditionally declared that:

a) The Trustee shall hold and stand possessed the Trust Property that may from time to
time hereafier be vested in thc Iﬂm pon trust as a single common fund for the
benefit of the Unit Hold é ﬁassg mter se, according to the number of
Units held by each Unit Hol /‘\

b} The Trust Property shall $ vested or dlsmvest time to time by the Trustee at
the direction of the M nt Company strictly jiderms of the provisions contained
and the conditions st in this Deed, the Offesng Documents, the Rules, the
Regulations and the dpnditions (if any) which be imposed by the SECP and
Shariah Advisor from tikpado time; and N

c} The Management Company ’{ﬂ ‘!;:r: l&vnﬁape, operate and administer the Fund in
accordance with the Rules Regulatio stctive or circular on the matter this Deed
and the Offering Document as amended from time to time.

6. Effect of this Deed and Status of Unit Holder(s) .
6.1 Deed Binding on Each Unit Holder |

The terms and conditions of this Trust Deed as amended, as per the term of Clause 21 of
this Deed, from time to time shall be binding on each Unit Holder as if the Unit Holder had
been party to it and shall be bound by its provisions and shall be deemed to have
authorized and required the Trustee and the Management Company to do as required of
them by the terms of this Deed and the Regulations.

6.2 Unit Holder(s) Not Liable to Make Further Payments
No Unit Holder(s) shall be liable to make any further contributions to the Fund after he has i '

paid the purchase price of the Units as specified in the Offering Document and no further |
liability shall be imposed on any Unit Holder(s) in respect of the Units held by him.

6.3 Units to Rank Pari Passu

All Units and fractions thereof represent an undivided share in the Scheme and shall rank
pari passu according to the number of Units held by each Unit Holder, including as to the
rights of the Unit Holder(s) in the Net Assets, earnings and the receipt of the dividends and
distributions. Each Unit Holder has a beneficial interest in the Trust proportionate to the
Units and fractions held by such Unit Holder and shall have such rights as are set out in
this Deed and the Offering Document.

6.4 Trustee Report to Unit Holders

The Trustee shall report to the Unit Holders in accordance with the Regulations, directives,
circulars and Shariah provisions issued by the Commission.

7. Role of the Management Company
7.1 The Management Company shall manage, operate and administer the Scheme in

accordance with the Rules, Regulations directives, circulars and guidelines issued by SECP
and this Deed and the Offering Document.

1.2 The Management Company may from time to time, with the consent of the Trustee, frame
procedures for conducting the business of the Trust or in respect of any other may ]

J|Page 'J)/ o
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incidental thereto; provided that such procedures are not inconsistent with the provisions of
the Rules and the Regulations any directives, circulars and guidelines issued by SECP and
this Deed.

7.3 The Management Company shaill be responsible to facilitate investments and
disinvestments by investors in the Scheme and to make adequate arrangements for |
receiving and processing applications in this regard.

74 The Management Company, %H;Xﬂn%ﬁe to time under intimation to the Trustee
appoint, remove or replace' um;ble persons, entities or parties as
Distributor(s) for carrying o@umn Functioﬁ'@,a ne or more location(s). Provided
that the Management Co% vy may also 1tself"@6£g a Distributor for carrying on
Distribution Functions { ) [ ‘O

7.5 The Management Comphny lﬁay, at its own responsﬂukty and costs (to be bomne either
from the front end loa{ %6r management fee r émed}, from time to time appoint

Investment Facilitators to\assmt it in promon of Units.  An updated list of
Distributors and Investment 'amh}tators a AMC shall be made available at all
times on the website of the AMC. qpv

7.6 The Management Company shall not be under any liability except such liability as may be
expressly assumed by it under the Rules, Regulations, this Deed and the Offering
Documents, nor shall the Management Company (save as herein otherwise provided) be
liable for any act or omission of the Trustee nor for anything except for its own gross
negligence or willful breach of duty and the acts and omissions of all persons to whom it
may delegate any of its functions as manager as if they were its own acts and omissions. If
for any reason it becomes impossible or impracticable to carry out the provisions of this
Deed and the Offering Document, the Management Company shall not be under any
liability thereof or thereby and it shall not incur any liability by reason of any error of law
or any matter or thing done or suffered or omitted to be done in good faith hereunder.

The Management Company shall nominate and notify to the Trustee one or more of its
officer(s) to act as authorized persons for interacting with and giving instructions to the
Trustee. Any instruction or notice given by such authorized persons shall be deemed to be
the instruction or notice given by the Management Company. Any change in such
authorized persons shall promptly be notified to the Trustee.

The Management Company shall, from time to time, advise the Trustee of any settlement
instructions relating to any transactions entered into by it on behalf of the Trust. The
Management Company shall ensure that settlement instructions are given promptly afler
entering into the transaction so as to facilitate timely settlement.

The Management Company shall provide the Trustee with regular reports indicating profit
income and other forms of income or inflows, relating to the investments that are due to be
received.

7.10 The Management Company may, if it considers necessary for the protection of Trust
Property or safeguarding the interest of the Unit Holders, request the Trustee to institute or
defend any suit, proceeding, arbitration or inquiry or any corporate or shareholders’ action
in respect of the Trust Property or any part thereof at the cost of the Fund.

7.11 The Management Company shall designate and disciose the location of its official points
for acceptance of applications for issuance, redemption, conversion, etc of Units in the
Offering Document of the Scheme and on its website.

7.12 The Management Company shall ensure that all the designated points for acceptance of
applications for issuance, redemption, conversion, etc of units of the Scheme have
appropriate date and time stamping mechanism for timely acknowledgement of the said
applications.

713 The Management Company shall announce the Net Asset Value (NAV) of the Scheme
within such time period and at such frequency as prescribed by SECP from time t

0 time
{fPage g‘)\/ é" 7
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! and shall disclose such time period and frequency in the Offering Document.

8. Role of the Trustee

8.1 The trustee shall perform its role as specified in the Rules, Regulation and directives issued
there under, this Deed and the Offering Document.

8.2 The Trustee shall nominate one or more of its officers to act as authorized persons for
performing the Trustee’s functions and for interacting with the Management Company.
Any change in such authorized persons shall be promptly notified to the Management

Company. -~ .
./ \S‘_B_‘_AH A
i

8.3 The Trustee shall under prior, k(%m(on to the Mﬁ:ﬁ{ nt Company appoint, remove or
replace from time to time one%‘r ore bank(s) and/or othek depository company(ies) etc. to
act as the Custodian(s) fof ng and protecting the iTgBt\'Property and every part thereof
and for generally perforhii the custodial services at &t ‘or more locations and on such

terms as the Trustee asfd thXManagcment Companxymay mutually agree and to be
incorporated in custodial ices agreement(s) to bg’ into between the Trustee and
the Custodian(s), except w redtbe-:['rustee itself g as a Custodian.

S

8.4 The Trustee shall be rfspunsiblf ﬁ?’dleapﬁaﬂ' ¥ amissions of all persons to whom it may
delegate any of its duties, as if these were=ts@Wn acts and omissions and shall account to
the Trust for any loss in value of the Trust Property where such loss has been caused by
gross negligence or any reckless act or omission of the Trustee or any of its directors,

officers, nominees or agents.

8.5 The Trustee shall exercise all due diligence and vigilance in carrying out its duties and in
protecting the interests of the Unit Holder(s). The Trustee shall not be under any kability
on account of anything done or suffered by the Trust, if the Trustee had acted in good faith
in performance of its duties under this Trust Deed or in accordance with or pursuant to any
request of the Management Company provided it is not in conflict with the provisions of
this Trust Deed or the Rules and Regulations. Whenever pursuant to any provision of this
Trust Deed, any instruction, certificate, notice, direction or other communication is
required to be given by the Management Company, the Trustee may accept as sufficient
evidence thereof’

a) a document signed or purporting to be signed on behalf of the Management
Company by any authorized representative(s) whose signature the Trustee is for the
time being authorized in writing by the Management Committee to accept; and

b) any Instructions received online through the software solution adopted by the
Management Company/Trustee in consultation with each other shall be deemed to
be instructions from the authorized representative(s

The Trustee shall not be liable for any loss caused to the Fund or to the value of the Trust
Property due to any elements or circumstances of Force Majeure

In the event of any loss caused due to any gross negligence or willful act and/or omission,
the Trustee shall have an obligation to replace the lost investment forthwith with similar
investment of the same class and issue together with all rights and privileges pertaining
thereto or compensate the Trust to the extent of such loss. However the trustee shall not be
under any liability thereof or thereby and it shail not incur any liability by reason of any
error of law or any matter or thing done or suffered or omitted to be done in good faith
hereunder.

The Trustee shall make available or ensure that there is made available to the Management
Company such information as the Management Company may reasonably require from
time to time in respect of the Trust Property and all other matters relating to the Trust.

The Trustee shall, if requested by Management Company or if it considers necessary for
the protection of Trust Property or safeguarding the interest of Unit Holder(s), institute or

defend any suit, proceeding, arbitration or inquiry or any corporate or shareholders® action
S|Page Z?’A
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in respect of the Trust Property or any part thereof, with full powers to sign, swear, verify
and submit pleadings and affidavits, to file documents, to give evidence, to appoint and
remove counsel and to do all incidental acts, things and deeds through the Trustee’s
authorized director(s) and officer(s). All costs, charges and expenses (including legal fees)
incurred in instituting or defending any such action shall be borne by the Trust and the
Trustee shall be indemnified against all such costs, charges and expenses: Provided that no
such indemnity shall be available in respect of any action taken against the Trustee for
gross negligence or breach of its duties in connection with the Trust under this Deed or the
Rules and Regulations. For the avoidance of doubt it is clarified that notwithstanding
anything contained in this Deed, theFrtiSice and the Management Company shall not be

liable in respect of any losses, cii ;ﬁspr pther liabilities whatsoever suffered or
incurred by the Trust arising nsequent tfm.gy qich suit, proceeding, arbitration
or inquiry or corporate or sh ers’ action or other(ﬁ owsoever and (save as herein

otherwise provided) all suc,héﬂi s, claims, damages an : liabilities shall be borne by
| the Trust. T2

(¥p)

8.10 The Trustee shall not be \inder'any liability except éﬁﬂl liability as may be expressly
assumed by it under the Ruli,sﬁld' Regulations and st Deed nor shall the Trustee be
liable for any act or omlssm}n‘ef'lhe Manag,gmeﬂf Cﬁlpany nor for anything except for
loss caused due to its willful acts"é:fﬁ‘ i 3 ofeross negligence or that of its agents in
relation to any custody of the Trust Pro g part of the Deposited Property. If for
any reason it becomes impossible or impracticable to carry out the provisions of this Deed
the Trustee shall not be under any hability thereof or thereby and it shall not incur any
liability by reason ofiany error of law or any matter or thing done or suffered or omitted to
be done in good faith hereunder.

8.11 The Trustee shall promptly forward to the Management Company within one Business
Day any notices, reports or other documents issued by the issuers of securities, recipients
of any of the Trust funds (as deposits, refunds, distribution of dividends, income, profits,
repayment of capital or for any other reason), any depository, an intermediary or agent in | _
any transaction or from any court, government, regulator, stock exchange or any other
exchange.

9. Trust Property

0.1 The aggregate proceeds of all Units issued from time to time after deducting Duties and
Charges, Transactions Costs and any applicable Sales Load , shall constitute part of the
Trust Property and includes the Investment and all income, profit and other benefits arising '
therefrom and all cash, bank balances and other assets and property of every description
for.the time being held or deemed to be held upon trust by the Trustee for the benefit of the |
Unit Holder(s} pursuant to this Deed but does not include any amount payable to the Unit i
Holders as distribution. However any profit earned on the amount payable to the Unit '
Holders as distribution shall become part of the Trust Property.

9.2 The income earned on the investments of pre IPO Investors upto the start of [PO may be
paid to such investors either in cash or issue additional units for an amount equal to the
income earned, as selected by such investors.

9.3 Shariah compliant Bank accounts for the Fund shall always be in the name of the Trustee.
9.4 The Trust Property shall initially be constituted out of the proceeds received from investors
till the time of Public Offering (PO) after deducting any applicable Duties and Charges,

Transactions Costs and Front-end Loads therefrom.

9.5 All expenses incurred by the Trustee in effecting the registerable Investments in its name i
shail be payable out ofithe Trust Property.

9.6 The Trustee shall take the Trust Property of the scheme into its custody or under its control
either directly or through the custodian and hold it in trust for the benefit of the unit
holders in accordance with the provisions of the Regulation, applicable law and Deed. il

9.7 Except as specifically provided in this Trust Deed, the Trust Property shall always be V

Vs
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as separale property free from any mortgages, charges, liens or any other encumbrances
whatsoever and the Trustee or the Custodian shall not, except for the purpose of the
Scheme as directed by the Management Company, create or purport to create any
mortgages, charges, liens or any other encumbrance whatsoever to secure any loan,
guarantee or any other obligation actual or contingent incurred assumed or undertaken by

10. Voting Rights on Trust,

10.1  All rights of voting
Management Com behalf of the Trustee a
said rights in what it cignsider to be in the terest of the Unit Holders and may
reftain at its own discrytiqy. from the f:xerciss,r?é voting rights and the Trustee or the

fa
Unit Holders shail not hdwe agy right to intgrf complain.
:}?,‘. 3 ;V

10.2  The Trustee shall upon written reque‘?st e Management Company and on account of
the Trust Property, from time to time execute and deliver or cause to be executed or
delivered to the Management Company or their nominees powers of attorneys or
proxies authorizing such attorneys and proxies to vote, consent or otherwise act in
respect of any investment in such form and in favor of such persons as the Management
Company may require in writing.

10.3  The phrase “rights of voting” or the word “vote™ used in this clause shall be deemed to
include not only a vote at a meeting but the right to elect or appoint directors, any
consent 1o or approval of any arrangement scheme or resolution or any alteration in or
abandonment of any rights attaching to any Investment and the right to requisition or
join in a requisition to convene any meeting or to give notice of any resolution or to
circulate any statement. The Management Company shall keep record stating the
reasons for casting the vote in favor or against any resolution for a period of six years.

11. Shariah Governance / Shariah Advisory Services

All activities of the Fund shall be undertaken in accordance with the Shariah Guidelines
provided by Shariah Advisor

The Shariah Advisor has been appointed by the Management Company who shall
advise on the matters relating to Shariah Compliance.

The Shariah Advisor as appointed for a period mutually agreed between the
Management Company and such Shariah Advisor, as disclosed in the Offering
Document and may be re-appointed on completion of the term. The Management
Company may terminate the agreement of such Shariah Advisor and appoint a new
Shariah Advisor in its place under intimation to the Trustee. Provided that the
Management Company shall inform the Commission at least one month in advance for
change in the Shariah Advisor.

12. Investment of Trust Property and Exposure Limits

12.1 Investment Objective
The investment objective of the Fund is to provide capital appreciation to the investors
of the ‘Fund of Funds’ schemes by investing in "Shariah Compliant" equity securities.

12.2  Investment Policy

The lnvestment Policy of the Fund shall be in accordance with the Rules, Regulations
and directives issued by SECP and shall be specified in the Offering Documy

7|Page ;-/ Z /(9018:"/-
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Investment and Exposure Limits

The Trust Property shall be invested by the Trustee from time to time as directed by the
Management Company subject to the provisions of Rules, Regulations and directives
issued thereunder and the Offering Documents.

Shariah compliant Fmancu;g-ﬁrﬁﬁefnents / Restrictions

Subject to any statuto ents for the\% in force and to the terms and
conditions herein confaf /'the Management\ @nhany may arrange financing for
account of the Schwﬁ,"‘: ith the appmval of e Trustee, from Banks, financial
institutions, non-banklm nance companies or suclrfother companies as specified by
the Commission frorh - to time. The financin wever, shall not be resorted to,
except for meeting t Emptlon requests | be repayable within a period of
ninety days and such shall not exc en per cent of the Net Asset of the
Scheme at the time of fi c1‘;}g~ ﬁr such other lﬂl‘l't‘as specified by the Commission.

The charges payable to any b “banking finance companies or financial
institition against financings on account of the Scheme as permissible under Clause
11.4.1 above, shall not be higher than market norms.

Neither the Trustee, nor the Management Company shall be required to issue any
guarantee or provide security over their own assets for securing financings from banks
and financial institutions. The Trustee or the Management Company shall not in any
manner be liable in their personal capacities for repayment of financings.

For the purposes of securing any financing the Trustee may , subject to clause 11.4.1
abave, on the instruction of the Management Company mortgage, charge or pledge in
any manner all or any part of the Trust Property.

Neither the Trustee nor the Management Company shall incur any liability by reason of
any loss to the Trust or any loss that a Unit Holder(s) may suffer by reason of any
depletion in the Net Asset Value that may result from any financing arrangement made
hereunder in good faith.

All financing shall be done only through Islamic Banks, Istamic Banking windows of
commercial banks, Islamic Financial institutions under Islamic Shari’ah based financial

contracts.

Transactions with Connected Persons

Transaction with connected persons shall be in accordance with the Rules, Regulations
and directives issued by SECP and shall be specified in the Offering Document.

13. Valuation of Property and Pricing

13.1

Valuation of Assets & Liabilities and Net Asset Value of the Fund

The method for determining the value of the assets and liabilities and the Net Asset
Value would be as specified in the Regulations and the directives issued thereunder by
the Commission from time to time.

13.2 Determination of Purchase (Offer) Price

13.2.1

On first day of Initial Public Offering Units will be offered at Initial Price as announced
by Management Company and subsequently at the price calculated and announced by
the Management Company for every Dealing Day through its website and MUFAP.
After the Initial Period, the Offer Price offered through Public Offering shall be
calculated and announced by the Management Company for every Dealing Day through
its website and to Mutual Fund Association of Pakistan (MUFAP).

§|Page . W
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13.2.2 After the Initial Offer, the Offer Price for the Unit Holder(s) shall be determined from
time to time as specified in the Regulations, directives issued thereunder and the
Offering Documents.

13.2.3 The Management Company may announce different classes of Units with differing
levels of Sales Load, as speclﬁed in the Offering Documents.

13.24 Determination ofRedemﬁ@ﬂtQ‘gﬁ

During the Initial Peri Units shall not ed. After the Initial Period, the
Redemption Price sha calculated and anno cgd by the Management Company for
every Dealing Day o spgdified in the Regulation »Jligectives issued there under and the
Offering Documents{ ¢/ J =y

<3
14.  Dealing in Units, Ysuance of Cer/ﬁﬁé@, Suspension and Deferral of i
Dealing

N4 .
*’f A ﬁm/
14.1  Dealings in Units and Issuance of Certificates

14.1.1 Issuance, redemption, transfer, pledge/lien of Units and issuance and replacement of
certificates shall be carried out in accordance with the requirements of Rules,
Regulations and directives issued there under and the procedures for these shall be
specified in the Offering Document.

14.1.2" Notwithstanding anything to the contrary contained herein, where the Units are declared
as CDS Eligible Securities, all matters concerning issuance, transfer, pledge and
redemption of such Units issued in book entry form or deposited in to the CDS shall be
dealt with in accordance with the provisions of the Central Depositories Act, 1997 (XIX
of 1997), the Central Depository Company of Pakistan Limited Regulations as amended
from time to time, and any notifications or directions given by the Commission.

142  Temporary Change in the Method of Dealing

Subject to compliance with the Regulations and the circumnstances mentioned in the
Offering Document, the Management Company may request the Trustee to approve a
temporary change in the method of déaling in Units. u

14.3  Suspension of Redemption of Units

14.3.1 The Redemption of Units may be suspended during extraordinary circumstances
including closure of the money market, capital market, capital market infrastructure
institutions and scheduled banks, the existence of a state of affairs, which in the opinion
of the Management Company, constitutes an emergency as a result of which disposal of
any investment would not be reasonably practicable or might seriously prejudice the
interest of the Scheme or of the Unit Holder(s), or a break down in the means of
communication normally employed in determining the price of any investment, or when
remittance of money can not be carried out in reasonable time and if the Management
Company is of the view that it would be detrimental to the remaining Unit Holder(s) to
redeem Units at a price so determined in accordance with the Net Asset Value (NAV).
The Management Company may announce a suspension of redemption and such a
measure shall be taken to protect the interest of the Unit Holder(s) in the event of
extraordinary circumstances,

14.3.2 Redemption requests received on the day of the suspension may be rejected or would be
redeemed at the redemption price on the first Dealing Day afier the removal of the
suspension

144  Queue System |
In the event redemption requests on any day exceed ten percent (10%) of the Units in

issue, the Management Company may invoke a queue system whereby requests for
redemption shall be processed on a first come first served basis for up to ten percent
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(10%;) of the Units in issue. The Management Company shall proceed 1o sell adequate
assets of the Fund and/ or arrange Shariah compliant financing as it deems fit in the best
interest of the Holders and shall determine the Redemption Price to be applied to the
redemption requests based on such action. Where it is not practical to determine the
chronological ranking of any requests in comparison to others received on the same
Business Day, such requests sha}l- ﬂ:ﬁsgd ‘z.q p{opornonal basis proportionate to
the size of the requests. The ;;!d n requés s of ten percent (10%) of the
Units in issue will be camed lo the next B‘hﬁlm ay. However, if the carried
over requests and the fresh-r ts received on the ne bscription Day still exceeds
ten percent {10%) of the Uni o issue, these shall on ain be treated on first-come-
first-served basis and t :ess for generatmg idity and determining the
Redemption Price shall b rgpgdted and such procedum all continue till such time the
outstanding redemption re uesls ome down to a le low ten percent (10%) of the
| Units then in issue. f

14,5  Suspension of Fresh Issue of Umt'qﬁ A 0“

14.5.1 The Management Company may, under certain circumstances, suspend issue of fresh
I Units. These circumstances may include

a) The situation referred in Clause 14.2 or 21 of this Deed;

b) A situation in which it is not possible to invest the amount received against
issuance of fresh units or

c) Any other situation in which issuance of fresh units is, in Management
Company’s opinion, against the interests of the existing/remaining unit holders.

14.5.2 Such suspension may however not affect existing subscribers for the issue of bonus
Units as a result of profit distribution The Management Company shall announce the
details of exemptions at the time a suspension of fresh issue is announced. The
Management Company shall immediately notify the SECP and Trustee if issuance of
Units is suspended and shall also have the fact published, immediately following such
decision, in the newspapers in which the Fund’s prices are normally published.

14.5.3 In case of suspension of redemption of units due to extraordinary circumstances the
issuance of Units shall also be kept suspended until and unless redemption of Units is
resumed 4

14.5.4 Investment applications received on the day of suspension will not be processed and the
amount received shall be returned to the investor.

15. Fees and Charges
151 Remuneration of the Management Company and Its Agents

15.1.1 The Management Company shall be entitled to prescribe and receive maximum
remuneration up to the maximum rate of remuneration permitted under the Regulations
and directives issued thereunder.

15.1.2 The remuneration shall begin to accrue from the close of Initial Period.

. 15.1.3 Such remuneration shall be paid to the Management Company in arrears within thirty
. (30) Business Days after the end of each calendar month.

15.1.4 In consideration of the foregoing and save as aforesaid the Management Company shall
be responsible for the payment of all expenses incurred by the Management Company
i from time to time in connection with its responsibilities as Management Company of
the Trust. The Management Company shall not make any charge against the Unit
Holder(s) or against the Trust Property or against the Distribution Account for its
services or for its expenses, except such expenses as are expressly authorized under the
provisions of the Regulations and directives issued there under and this Deed to
payable out of Trust Property. /
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The Management Company shall' bear all expenditures in respect of its secretarial and
office space and professional management, including all accounting and administrative
services provided in accordance with the provisions of this Deed.

Any increase in the remuneration of the Management Company agreed to by the
Trustee and approved by the Commission shall require ninety days prior notice to the
unit holders. However, any dEE-'_rg:se—in remuneration of the Management Company
shall not require such notice. » 5‘( R AH / »
P \ "" Lt -
Remuneration of Trustei -l’t’s’ Agents {'«’3‘
ket \ 7o
The Trustee shall be k@é] to a monthly remungeation out of the Trust Property
determined in accord fth Annexure “C”. Thc? remuneration shall begin to accrue
) . b, 4
from the close of Initial Periad. fey
%" PAS
Such remuneration shall ‘b, gaid to the Trusice ﬁ*ﬂﬂfm within thirty (30) Business

Days after the end of each ca cﬁ@af ﬁnﬁiﬁ\ ,1./
R oL

In consideration of the foregoing and save as aforesaid the Trustee shall be responsible
for the payment of all expenses incurred by the Trustee from time to time in connection
with its duties as Trustee of the Trust. The Trustee shall not make any charge against
the Holders or against the Trust Property or against the Distribution Account for their
services or for their expenses, except such expenses as are expressly authorized to be
paid out of the Trust Property under the provisions of the Regulations and the
Constitutive Documents,

Any increase in the remuneration of the Trustee agreed to by the Management
Company shall require the approval of the Commission. However, any decrease in
remuneration of the Trustee shall not require such approval.

Formation Cost and its Treatment

All expenses incurred in connection with the incorporation, establishment and
registration of the Fund (formation cost) as per Regulations, shall be reimbursable by
the Fund to the Management Company subject to audit of expenses. The said costs shall
be amortized over a period of not less than five years or within maturity date of the fund
if it has life of less than five years.

The Formation Cost shall be reported by the Management Company to the SECP and
the Trustee giving their break-up under separate heads, as soon as the distribution of the
Units is completed.

Formation Cost shall be charged to the Scheme and shall not exceed such limits as
specified in the Regulations or directives issued thereunder.

Other Costs and Expenses to be Charged to and Borne by the Trust

All other costs and expenses specified in the Regulations and directives issued there
under shall be charged to and borne by the Trust and shall be specified in the Offering
Document.

Determination of Distributable Profits

The Management Company on behalf of the Scheme shall, for every accounting year,
distribute by way of dividend to the unit holders not less than ninety per cent of the
accounting income of the Scheme received or derived from sources other than capital
gains as reduced by such expenses as are chargeable to the Scheme under these
Regulations.

Explanation.- For the purpose of this Clause the expression “accounting income” means

income calculated in accordance with the requirements of International Accountiy
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Standards (IAS) as are notified under the Companies Ordinance, 1984, the Regulations
and the directives issued by the SECP. Wherever the requirements of Regulations or the
directives issued by SECP differs with the requirement of IAS the Regulations and the
said directives shall prevail.

The Management Company may also announce interim dividend subject to
requirements of Regulations, cn,).l-ar J‘éhr:::ctwes

Out of the amount determig é?}w" i table income in respect of each
Holder withholding tax, .7 '4r other statutoﬁw\ as may be applicable to the

relevant Holder shall be déa'a ed before distributi e relevant Holder.

The Management C ay decide to dlstnbu n the interest of the Holders,
wholly or in part the ble profits in the fo a stock dividend, which would
compnse bonus Umts 0 c eme. The bonus ould rank pari passu as to their
rights in the Net Assets gs, and receipf of dividend and distribution with the

existing Units from the date ¢ WEWWmm

Before making any payment in respect of a Unit, the Trustee or the Management
Company may make such deductions as may be required by law in respect of any
Zakat, income or other taxes, charges or assessments whatsoever and issue to the
Holder the certificate in respect of such deductions in the prescribed form or in a form
approved or acquired by the concerned authorities.

If any non-halal income is earned the same would be given as charity to an approved
charity institution

Change of the Management Company

The SECP may, either at its own or on the recommendation of the Trustee or Unit
Holders representing such percentage of the total Units in issue for the time being as
may be prescribed by the Regulations, remove the Management Company in such
manner and on the occurrence of such circumstances as are prescribed under the
Regulations.

The Commission shall appoint another asset management company as the management
company for the Scheme according to the provisions of this Deed and the Rules and
Regulations.

The Management Company may voluntarily retire at any time with the prior written
consent of the Commission and at least ninety (90) days prior notice to the Trustee and
the Unit Holders.

Upon a new management company being appointed the Management Company will
take immediate steps to hand over all the documents and records pertaining to the Trust
to the new management company and shall pay all sums due to the Trustee. The
Management Company shall have the right to receive its remuneration upto the
effective date of removal or retirement,

Upon its appointment the new management company shall exercise all the powers and
enjoy all the rights and shall be subject to all duties and obligations of the management
company hereunder as fully as though such new management company had originally
been a party hereto.

Furthermore, the Trustee may immediately in case of retirement, removal or
cancellation of license of Management Company appoint auditors with the consent of
the Commission from amongst the panel of auditors designated as “A” Category by
State Bank of Pakistan for the audit of financial institutions. The Trustee shall ensure
that accounts of the Fund till the day of the appointment of the new management
company are audited by such Audltor

jg(ﬂaw o FTW
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The auditors so appointed shall be other than the existing auditors of the Fund, the
Management Company and the Trustee.

The auditors shall have the same scope as that for the annual audit, or such other
enhanced scope as may be specified by the Trustee or Commission.

The audit report for the audit shall be submitted by the auditors to the Trustee not later
than thirty (30) Business Days from their appointment. A copy of the report shall also
be provided to the Commission, Management Company and the new management
company. T

" g S
(engd N
18. Change of Trustee el o

The Trustee may, subjdcted the prior approval of the ission, retire from his office
on appointment of a n rm%e‘e and the retirement me effect at the same time as
the new trustee is appoi ‘t‘ ith the approval of th' Commission or from the date of
assumption of Trust Propérty/of the Scheme by’ th&hewly appointed trustee, whichever

is later. ¥ ~

TGy 2
In circumstances where the Commission is of the opinion that Trustee has been in
violation of the Regulations or this Trust Deed or found guilty of misconduct or failed

to discharge its obligations under the Regulations, it may remove the Trustee after
giving an opportunity of being heard.

The Management Company may, giving cogent reasons, apply to the Commission for
change of the Trustee by simuitaneously proposing appointment of a new trustee. A
new trustee shall be appointed when the Commission is satisfied with the circumstances
and reasons for this change and accords approval for appointment of such a new trustee.

Upon the appointment of a new trustee the Trustee shall immediately hand over all the
documents and records to the new trustee and shall transfer all the Trust Property and
any amount held in any Distribution Account to the new trustee and make payments to
the new trustee of all sums due from the Trustee. The Trustee shall have the right to
receive its remuneration up to the effective date of its removal or retirement.

The new trustee shall exercise all the powers and enjoy all the rights and shall be
subject to all duties and obligations of the Trustee hereunder as fully as though such
new trustee had originally been a party hereto.

The Management Company may immediately in case of retirement or removal of
Trustee appoint auditors with the consent of the Commission from amongst the panel of
auditors designated as “A” Category by State Bank of Pakistan for the audit of financial
institutions. The Management Company shall ensure that accounts of the Fund till the
day of the appointment of the new trustee are audited by such Auditor.

The auditors so appointed shall be other than the existing auditors of the Fund, the
Management Company and the Trustee.

The auditors shall have the scope as may be specified by the Management Company or
Commission.

The audit report for the audit shall be submitted by the auditors to the Management
Company not later than thirty (30) Business Days from their appointment. A copy of the
report shall also be provided to the Commission, the Trustee and the new trustee.

The costs of such audit shall be borne by the Fund.
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10.1 The Trustee, at the request of the Management Company, shall open Shariah Compliant
Bank Account(s) fitled: Bank Account(s) titted “MCBFSL Trustee HBL Islamic
Dedicated Equity Fund? for the Unit Trust at designated Shariah compliant Bank(s) inside
or outside Pakistan, subject to the relevant laws, Trust Deed, Rules and Regulations, for
collection, investment, redemption or any other use of the Trust’s Funds.

19.2 The Management Company may also require the Trustee to open Shariah compliant Bank
Account(s) as Distribution Account(s) for dividend distribution out of the Unit Trust.
Notwithstanding anything in the Deed, the beneficial ownership of the balances in the
Accounts shall vest in the Unit Holders.
to the Fund.

AR-
19.3 All bank charges for opening gﬂé;&}&mglgaré’é%‘mms for the Trust shall be charged
‘(I{f A

unclaimed dividends, sha part of the Trust P for the benefit of the Unit
Holders and shall be trans .periodically from the 13 ibution Account(s) to the main

Qs o
19.4 All income, profit etc. m‘ijg the Distribution Acc'hIL %ts), including those accruing on
Bank Account of the Trust. * N

s A
19.5 The amounts received from th Tﬁ—g@‘drg wq tMe Initial Period shall be deposited in a
Bank Account of the Fund and any’ fic paoﬁlt;n:etc eamed and/or accrued on the
investments of that amount up-to and including the day before the opening of Initial Period
shall not form part of the Trust Property and shall be paid by the Management Company or
the Trustee to those Investors participated before the Offering Period, either in cash or in
additional Units as selected by those Investors, in proportion of their investments.

19.6 The Trustee shall, if requested by the Management Company at its discretion also open a
separate Account designated by the Management Company. These account(s) may be used
for the purpose of collection of sale proceeds, where collections received on account of
subscription of Units by investors of various unit trusts and the administrative plans that are
managed by the Management Company shall be held prior to their being allocated and
transferred to pertinent unit trust(s). Such account(s) may also be used for temporary
parking for the purpose of redemption. Provided however, in relation to the other unit trusts
managed by the Management Company mentioned above, there are similar provisions in
the trust deeds of such Funds and have Trustee as common between them. Such accounts
shall be in the title of MCBFSL Trustee HBL Funds.

19,7 Bank Accounts shall only be opened in Scheduled Islamic Banks, Islamic banking
windows of scheduled commercial banks. In case an account needs to be opened with a
conventional bank, it shail only be a current account and it shall be opened afier specific
approval from the Shariah Advisor.

20. Disposal of Haram Income:
Any haram income earned in the investment process shall be purified by means of
charity. The calculation methodology of haram income shall be performed by the
Shariah advisor according to the Shariah guidelines and the charity amount shall be
verified and approved by the Shariah advisor.

21.  Termination, Winding Up, Revocation and Liquidation of the Scheme

21.1 The Management Company subject to regulatory approval, may announce
winding up of the Trust in the event redemption requests build up to a level
where the Management Company is of the view that the disposal of the Trust
Property to meet such redemptions would jeopardize the interests of the
remaining Unit Holder(s) and that it would be in the best interest of all the Unit
Holder(s) that the Trust be wound up.

21.2 The Trust may also be terminated/ revoked on the grounds given in the Rules

and Regulatiy
14|Page

e e~




B L I
Sub-Registrard,
22.  Base Currency “ifion Fown, Karack

The base currency of the Scheme shall be Pakistani Rupee; it being clarified, however,
that the Authorized Investments may be denominated in Pakistani Rupee or (subject to
applicable law) any other Foreign Currency.

23. Modification of the Trust Deed

23.11In case the amendments are proposed in the fundamental attribute of the Constitutive
Document of an open end scheme including category of scheme, investment objective and
policy, increase in management fee and increase in contingent load, the asset management
company must give at least nmetg‘_days prior notice to each Unit Holder about the proposed

change and the Unit Holdm}«ﬁtaﬁx ven (‘l[l tion to exit at the applicable Net Asset
Value without charge of apﬁ { 40

23.2The Trustee and the ement Company \: together shall be entitled by a
Supplemental Deed to r , alter or add to the ‘pfaVisions of this Deed in such manner
m

and to such extent as ay consider expedier} any purpose, subject to the prior
approval of the SECP ubject to the condmon it does not prejudice the interests of

unit holders. : b
* §
23.31f, at any time, any Claus'és.gf,i]}ip Trust Dex ﬁ: r becomes, in whole or in part, illegal,
invalid or unenforceable under tHe' Tatto plicable jurisdiction, neither the legality,

validity and enforceability of the remaining Clauses of this Trust Deed, nor the legality,
validity or enforceability of such Clause under the law of any other jurisdiction shall in any
way be affected or impaired thereby.

24, Audit
The Management Company shall appoint auditor in accordance with the requirements
of the Regulaticns and directions issued thereunder.

25. Arbitration

In the event of any disputes arising out of or in connection with this Trust Deed or the
Offering Document between the Management Company on the one part and the Trustee
on the other part, including as to the respective rights and obligations of the parties
hereto, as well as those relating to the interpretation of the terms and conditions of this
Trust Deed and the Offering Document of the Unit Trust, the same shall be referred to
arbitration by two arbitrators, one to be appointed by the Management Company and
the other to be appointed by the Trustee. In the event of lack of consensus between the
two arbitrators, the matter shall be referred to an umpire, to be selected by the two
arbitrators before commencement of the reference. The unanimous decision of both the
arbitrators, or the decision of the umpire, as the case may be, shall be final and binding
upon both the parties hereto. The arbitrators and the umpire shall be selected from
amongst retired judges, senior chartered accountants, or senior lawyers, or senior
bankers or senior members of the Stock Exchange(s). The venue of the arbitration shall
be Karachi or any other city in Pakistan as may be mutually agreed. The arbitration
shall be conducted in accordance with the Arbitration Act, 1940,

26. Confidentiality

The Trustee and the Management Company and every director or officer of the Trustee
and the Management Company who are in any way engaged in the business of the Trust
and all persons employed or engaged by the Trustee or the Management Company in
connection with the business of the Trust shall observe strict confidentiality in respect
of all transactions of the Trust, its Holders and all matters relating thereto and shall not
disclose any information or document which may come to their knowledge or
possession in the discharge of their duties except when required to do so in the ordinary
course of performance of their duties or by law or if compelled by any court of law or a
competent authonty.
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Any notice required to be served upon the Holder shall be deemed to have been duly given
if sent by post, by courier, email or any other electronic medium or left at his address as
appearing in the Register. Any notice so served by post/courier/email or other electronic
means shall be deemed to have been served on the day following that on which the letter
containing the same is posted/sent by courier, by email or other electronic means upon
receiving confirmation of receipt of such email or other electronic means and in proving
such service, it shall be sufficient to prove that such letter was properly addressed, stamped
(if required) and posted/sent by courier. The Management Company shall advertise any
such notice in a newspaper widely published.

Service of a notice or docum ' W several joint Holders shall be deemed
effective service on the other Py =, gf\%

Any notice or document 5 post to or left at ." stered address of a Holder shall
notwithstanding that such be then dead or b insolvent and whether or not the
Trustee or the Managem empany have notice of pimadeath or bankruptcy be deemed to
have been duly served ch service shall be d sufficient service on all persons

interested (whether join or as claiming gh or under him) in the Units

concerned. = 4
A copy of this Trust Deed and of“m&ﬁ,}ﬁéﬁal Deed shall be made available for

inspection at the respective Head Offices of the Trustee and the Management Company at
all times during usual business hours and shall be supplied by the Management Company
to any person on application at a charge of Rs.100/- (Rupees One Hundred) per copy or at
such rate as determined from time to time by the Management Company.

28. Definitions

28.1

28.2

28.3

28.4

28.5

28.6

28.7

28.8

16{Page

Unless the context requires otherwise the following words or expressions when used in
this Trust Deed shall have the meaning respectively assigned to them:

“Accounting Date” means the thirtieth day of June in each year and any interim date on
which the financial statements of the Trust are drawn up. Provided that the Management
Company may, under intimation to the Trustee after obtaining approval from the relevant
competent authority may change such date to any other date and such change shall be
intimated to the Comimission.

“Accounting Period” means a period ending on and including an Accounting Date
and commencing (in case of the first such period) on the date on which the Trust
Property is first paid or transferred to the Trustee and (in any other case) from the next
day of the preceding Accounting Period.

“Annual Accounting Period” or “Financial Year” means the period commence on
1st July and shall end on 30th June of the succeeding calendar year

“Asset Management Company” means an asset management company as defined in
the Rules and Regulations.

“Auditor” means the Auditor of the Trust appointed by the Management Company,
with the consent of the Trustee, as per the Regulations.

“Authorized Branches” means those branches of Distributors which are allowed by
the Management Company to deal in Units of the Funds managed by the Management
Company.

“Authorized Investments” means: any investment which may be authorized by the
Commission but does not include restricted investments as specified in the Offering
Documents from time to time.

“Back-end Load” means charges deducted from the Net Asset Value in determ?g/’

Ao
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the Redemption Price; provided however that different levels of Back-end Load may be
applied to different classes of units, but unit holders within a class shail be charged
same level of back end load as disclosed in the Offering Document.

“Bank” means Islamic banks and Islamic banking windows of conventional banks,
institution(s) providing banking services under the Banking Companies Ordinance,
1962, or any other regulation in force for the time being in Pakistan, or if operating
outside Pakistan, under the banking laws of the jurisdiction of its operation outside
Pakistan.

“Bank Accounts” means those account(s) opened and maintained for the Trust by the
Trustee at Islamic Banks or ows nf commercial banks, the beneficial
ownerships in which shall vest‘

“Business Day” means z{ (busmess hours \as specified in the Offering
Document) when banks mﬁf k exchanges are u usiness in Pakistan.

“Certificate” means (ReC@finitive certificate ackhoifledging the number of Units
registered in the name Bf thé\Unit Holder issued/ e request of the Unit Holder
pursuant to the provision is“Trust Deed Q‘-

“Charity” means amount pald‘gﬁ n instruction of the Management
B

Company and in consultation with the Shan visor, out of the income of the Fund to
Charitable Trust/welfare organization, representing income which is impermissible Haram.

28.14

28.15

28.16

28.17

28.18

28.19

28.20

“Constitutive Documents™ means the Trust Deed or such other documents as defined
in the Regulations.

“Contingent Load” means amount payable by the Unit Holder on redemption of Units
at actual basis as specified in the Offering Document. Any such amount would be
treated as part of the Deposited Property.

“Custodian” means a Bank, a Depository or an Investment Finance Company licensed
under the Regulations, which may be appointed by the Trustee with the consent of the
Management Company to hold and protect the Trust Property or any part thereof as
custodian on behalf of the Trustee; and shall also include the Trustee itself if it provides
custodial services for the Fund.

“Cut Off Timings” means day time for dealing in Units of the Fund. The Details of
Cut-off Time will be prescribed in Offering Document of the Fund.

“Dealing Day” means that Business Day on which Units will be available for dealing
(purchase, redemption, transfer, switching etc.). The cut-off timings for isswance,
redemption, and conversion etc. of units of the Scheme will be as defined in the
Offering Documents on all Dealing Days. Provided that the Management Company
may with the prior written consent of the Trustee and upon giving not less than seven
days’ notice in a widely circulated newspaper in Pakistan declare any particular
Business Day(s) not to be a Dealing Day(s).

“Distribution Account” means the Bank Account (which may be a current, saving or
deposit account) maintained by the Trustee with a Bank as directed by the Management
Company in which the amount required for distribution of income to the Unit Holder(s)
may be transferred. Interest, income or profit, if any, including those accruing on
unclaimed dividends, in this account shall be transferred to the main account of the
Fund from time to time, as part of the Trust Property for the benefit of the Unit
Holder(s).

“Distributor / Distribution Company” means a company/ firm appointed by the
Management Company under intimation to the Trustee for performing any or all of the
Distribution Functions and shall also include the Management Company itself, if it

performs the Distribution Func'tio7.
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28.21 “Duties and Charges” means in relation to any particular transaction or dealing all
stamp and other duties, taxes, Government charges, bank charges, transfer fees,
registration fees and other duties and charges in connection with the increase or
decrease of the Trust Property or the creation, issue, sale, transfer, redemption or
purchase of Units or the sale or purchase of Investment or in respect of the issue,
transfer, cancellation or replacement of a Certificate or otherwise which may have
become or may be payable in respect of or prior to or upon the occasion of the
transaction or dealing in respect of which such duties and charges are payable, but do
not include the remuneration payable to the Distribution Company or any commission
payable to agents on sales and redemption of Units or any commission charges or costs
which may have been taken into accgunt in ascertammg the Net Asset Value.

28.22 “Exit Load” means conting€ d any other charges as may be
applied by Management Céi

28.23 “Financial Institution”
Ordinance 1984.

SUl ﬁ"

s the same meanAﬁdeﬁned under the Companies
28.24 “Formation Cost” means prel

inary expenses r @ g to regulatory and registration
fees of the Scheme, flotati ';es of the me,expenses relating to authorization
of the Scheme, execution a tlon &gl eConstitutive Documents, legal costs,

printing, circulation and pubh tid ering Document, announcements
describing the Scheme and all other expenses incurred until the end of the Initial Period.

28.25 “Force Majeure” means any occurrence or circumstance or element which delays or
prevents performance of any of the terms and conditions of this Deed or any obligations
of the Management Company or the Trustee and shall include but not limited to any
circumstance or element that cannot be reasonably controlled, predicted, avoided or
overcome by any party hereto and which occurs after the execution of this Deed and
makes the performance of the Deed in whole or in part impossible or impracticable or
delays the performance, including but not limited to any situation where performance is
impossible without unreasonable expenditure. Such circumstances include but are not
limited to floods, fires, droughts, typhoons, earthquakes and other acts of God and other
unavoidable or unpredictable elements beyond reasonable control, such as war
(declared or undeclared), insurrection, civil war, acts of terrorism, accidents, strikes,
riots, turmoil, civil commotion, any act or omission of a governmental authority, failure
of communication system, hacking of computer system and transmissions by
unscrupulous persons, closure of stock exchanges, banks or financial institutions,
freezing of economic activities and other macro-economic factors, etc.

28.26 “Front-end Load” means the Sales Load which may be included in the Offer Price of
the Units, as defined in Offering Document.

28.27 “Haram Income” means any income prohibited by the Shariah.
28.28 “Holder” or “Unit Holder” means the investor for the time being entered in the

Register as owner of a Unit including investors jointly so registered pursuant to the
provisions of this Trust Deed.

28.29 “Initial Period” means Initial Fund Offer Period

28.30 “Initial Price” means the price per Unit on the first day of the Initial Period
determined by the Management Company as mentioned in the Offer Document.

28.31 “Investment” means any Authorized Investment forming part of the Trust Property.

28.32 “Investment Facilitators/Advisors/Sales Agents” means an individual, firm,
corporate or other entity appointed by the Management Company to identify, solicit and
assist investors in investing in the Scheme. The Management Company shail
compensate the Investment Facilitators/Sales Agents.

28.33 “Net Assets”, in relation to the Trust, means the excess of assets over liabilities oiy

Al




28.34

28.35

28.36

28.37

28.38

28.39

28.40

28.41

28.42

28.43

28.44
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Scheme as calculated in accordance with the Regulations.

“Net Asset Value” or *"NAY” means per Unit value of the Trust arrived at by dividing
the Net Assets by the number of Units outstanding.

“Offer Price” or “Purchase Price” means the sum to be paid by investor(s) for the
purchase of one Unit of the Scheme. Such price is to be determined in accordance with
Clause 12.2 of this Trust Deed.

“QOffering Document” means :tus or other document (issued by the
Management Company w1tb;b$d the Trustee and approved by the

Commission) which cont estrnents: ibution policy, unit structure(s)
and all other information ¢ pect of the Uni \as required by the Rules and
Regulations and is circul invite offers by th i to invest in the Scheme, and

includes any Supplemelﬁm ffering Document.

=

“On-line” means tran tlon through electronic interchange whether real time
transactions or otherwi \ﬂmﬁl may be througl;,t% ternet, intranet networks and the
like.

- o
™y

“Ordinance” means the Companies'hi‘ﬁi&ceﬁgm.

“Par Value” means the face value of a Unit i.e. Rs. _ or such other amount
determined by the Management Company from time to time and disclosed in the
Offering Document of the Trust.

“Redemption Price” means the amount to be paid to the relevant Unit Holder(s) upon
redemption of that Unit, such amount to be determined pursuant to Clause 12.3 of this
Trust Deed.

“Register” means the Register of the Unit Holder(s) kept pursuant to the Regulations
and this Trust Deed.

“Registrar Functions” means the functions with regard to:

a) maintaining the Register, including keeping a record of change of
addresses/other particulars of the Unit Holder(s);

b} issuing account statements to the Unit Holder(s);

c) issuing Certificates;

d) canceling old Certificates on redemption or replacement thereof;

e) processing of applications for issue, redemption, transfer and transmission of
Units, recording of pledges, liens and changes in the data with regard to the
Unit Holder(s);

f) issuing and dispatching of Certificates;

g) Dispatching income distribution warrants, and bank transfer intimation and
distributing bonus Units or partly both and allocating Units to Holders on re-

investment of dividends; and

h) Maintaining record of lien/pledge/charge on units, transfer/switching of units,
Zakat.

“Regulations” mean Non-Banking Finance Companies and Notified Entities
Regulations, 2008 as amended from time to time,

“Rules” mean Non-Banking Finance Companies (Establishment and Regulation) Rules,
2003 or as amended from time to t1me

A M -
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28.50
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28.53
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“Sales Load” includes the Front-end and Back-end loads and any processing charge or
commission (excluding Duties and Charges) not exceeding three percent of the Net
Asset Value or as may be allowed under the Regulations, which may be included in the
Offer Price of all or certain class of Units or deducted from the Net Asset Value in order
to determine the Redemption Price of certain classes of units.

“SECP” or “Commission” urities and Exchangc Commission of Pakistan
established under Securiti dﬁv C 1§smn of Pakistan Act, 1997 and shall
include its successor. Spie

= /
Qo‘/ N )\.‘
“Stock Exchange” meSd a Stock Exchange «d under the Securities and
Exchange Ordinance, ;19'(9

i ~rf
“Supplemental De s a deed supplemdnﬂ] to this Deed, executed by the
Management Compan Trustee, after see approval of the SECP, to modify,
add to, alter and amend d and restaie the provisions of this Deed or any other
Supplemental Deed in suc g;rﬁ [ gxtent as may be considered expedient
for all purposes, which shall be ¢ lmeﬂ' read and construed together with this

Deed.

“Supplementary Offering Document™ means a document issued to modify, add to,
alter and amend, amend and restate or to make any other amendment to the Offering
Document in such manner and to such extent as considered expedient for all purposes
by the Management Company, with the consent of the Trustee, afier seeking approval
of the SECP, and the same shall be consolidated, read and construed together with the
Offering Document.”

“Transaction Costs” means the costs incurred or estimated by the Management
Company to cover the costs (such as, but not restricted to, brokerage, Trustee charges,
taxes or levies on transactions, etc.) related to the investing or disinvesting activity of
the Trust’s portfolio, inter alia, necessitated by creation or cancellation of Units or
issuance or redemption of Units, which costs may be added to the NAV for determining
the Offer Price of Units or to be deducted from the NAV in determining the
Redemption Price.

“Transfer Agent” means a company including a Bank that the Management Company
shall appoint for performing the registrar functions. The Management Company may
itself perform the registrar function.

“Trust” or “Unit Trust” or “Fund” or “HBL ISLAMIC EQUITY FUND” or
“HBL-IDEF” or “Scheme” means the Unit Trust constituted by this Trust Deed for
continuous offers for sale of Units of the Trust.

“Trust Deed” or “Deed” means this trust deed executed between the Management
Company and the Trustee along with all the exhibits appended hereto, , and includes
any Supplemental Deed.

“Unit” means one undivided share in the Trust, and where the context so indicates, a
fraction thereof.

“Zakat” has the same meaning as in Zakat and Ushr Ordinance, 1980 (XVIII of 1980}

Words and expressions used but not defined herein shall have the meanings assigned to
them in the Rules and Regulations. Words importing persons include corporations,
words importing the masculine gender include the feminine gender, words importing
singular include plural and words “written” or “in writing” include printing,

engraving, lithography or other means of visible reproducliy

Az
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IN WITNESS WHEREQF THIS TRUST DEED has been executed at the date mentioned
herein above.

The Cemmon Seal of HBL Asset Management Limited was hereunto affixed in the
presence of:

Signature; ﬁfﬂy ‘

)I
L S
Name: Farid Abmed Khan Q-
; QO
Title: Chief Executive Officer f =
7
CNIC No: 42201-8134436-5
.* I
N

- o
WITNESSES:
L 2.

Name: m< @/fa’ Name:
CNIC No: éﬁo{.ﬂ 222544 CNIC No:

+

FOR MCB FINANCIAL SERVICES LIMITED

Signature: ‘-A‘/ Signature:

Name: Khawaja Anwar Hussain Name:
Title: Chief Executive Officer Title: |
CNIC No: 42201-2413926-7 CNIC No: 42101-1485447-3

T ey
/ .r/ CNIC No: ]/ J/ /

|Page
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Securities and Exchange Commission of Pakistan
%\ éjﬁ Specialized Companies Division
{355"4?‘;1 Policy, Regulation and Development Department

Licence No, AMCW/® 7/HBLAML/AMS/ £1S” 12017 Islamabad, Aprit 12,,2017

LICENCE TO CARRY OUT
ASSET MANAGEMENT SERVICES
AS NON-BANKING FINANCE COMPANY

nj s‘@ﬂ’qﬁ Pakistan, having considered the application for the
renewal of license to carry - ﬂ)\Asser Manageﬁ!ent. Services submitted by HBL Assat
Management Limited undebilfle 5 of the Non-BankiRg Fjnance Companies (Establishment and
Regulation) Rules, 2003 ascamended through SR.OI3Y(1) 2007, SRO. 271{/2010, SR.O
570()/2012 and S.R.O0 100‘2([12‘2015 {the “Rules®), and bei tisfied that it would be in the public
interest so to do, in exercisk 8Fpowers conferred by sub-ruté19) of rule 5 of the Rules, hereby renews
the license of HBL Asset Management Limited to{ﬁ’ry out Asset Management Services
subfect to the conditions stégé'ﬂ herein below or as may be prescribed or imposed hereafter:
o o
()  HBL Asset Managemefit Limited shall comply with the Companies Ordinance, 1984, the
Rules, the Non-Banking Finariéel.c_omp__guies and Notified Entities Regulations, 2008 (as
amended or replaced) and any directives, circulars, codes, notifications and guidelinesissued
by the Commission;

The Securities and Exchange CDﬂ‘ﬂTlé,

(i)  HBLAsset Management Limited shall submit annual, half yearly, quarterly or such other
reports as specified in the applicable Jaws; and

e

(iii)  This license is valid for a period of three years w.e.f. April 03, 2017 and shall be renewable
every three years as specified in the Rules.

“Saynote Corruption”

{Zafar Abdullah)
Comymissioner
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SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN

SPECIALIZED COMPANIES Division s
POLICY, REGULATION AND DEVELOPMENT DEPARTMENT !

No. SCO/AMCW/HBLIDEF/(625/2017 June 14,2017 -
Mr. Farid Ahmed Khan '
Chief Executive Officer . (]
HBL Asset Management Limited G RN e
24-C, Khayaban-e-Hafiz -Suh-Registrand
Phase Vi, DHA “iftor, Town, K arack
Karachi
Subject: Principle approval for the registration of Trust Deed of HBL Islamic Dedicated Equity Fund
Dear Sir,

submitted the draft trust deed of tl]é.‘ﬁ‘r_‘dposéd HBL |slamic Dedicated Equity Fund (the “Fund”) to be
executed between HBL Asset Maiagfgbr’nent Limited (the '"!ylb%:gement Company”) and MCB Financial

Services Limited {the “Trustee"). :‘“p" -

Yours truly,

@L’ﬁ JE

Zonish ina

uptivhk
{Deputy Director) ugzy N0 10 Corrup

i Ce:
: Mr. Khawaja Anwar Hussain

Chief Executive Officer

MCB Financial Services Limited c

| 4" Roor, Pardesi House, 2/1, R-Y-16, Old Queens Road

Karachi.

NIC Building, Jinnah Avenue, Blue Area, Islamabad.
. PABX: 92070914 £xt. 326 - Fax. No. 9100473
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LEASE AGREEMENT, :
This Agreement of Lease is made g l3rachi on this 13th day of April - 2015 |
St T i
et BETWEEN : f

Habib Bank Limited ?Ili‘ving is Registered office at 4* Floar, Habib Bank Tower, |
Jinnaly Avenue, Biile Arca, Istainabad and Heod Office ot Hobib bank Plaza, HOK. 1l
(hereinafier called the “Lessor”, which cipiession shall, where the context 20 permils, H
mean and include jts heirs, successors in-inierusts, legal representatives and mssigns) off |
the ONE PART; i

AND s
Messrs HBL Assets Management Limited having ity Registered office ar 2 39 & 4% I

Floor in Khayaban-e-Hnfiz Branch Builting on Plot # 23-C & 24.C, Shahbaz Lane # |, |
Main Khayaban-e.-Hafiz, Phase-V], Dedence Housing "Authority, Kamchi (Rereinafler |

' referred to as the “Lessee™, which expression, shall, wherever the context so permits J !
mean and include its successors-in-interest and assigns) of the OTHER PART. |
; i j

WHEREAS THE Lessor is in possession of the Duilding having Basement, Ground, 14
- . 2% 3 & 4™ Floors constructd on Plats # 72.C & 24-C, Shahbaz Lane # 1, Main | |
Khayaban-c-Hafiz, Phasc-VI, Defence Housing .Autherity., Karcki, l| | &

WHEREAS THE Lessor has agreed with the Lessec 10 let out entire 2 3™ & 4th Floors !

of the Building measuring 3,600 =q. ft. on cach floor totaling 10,800 sq. R. with fuily

i fumished sccommodations and IT” Infrastucture Suppont (hercinafier refered to as the
“Demised Premises”) on a monthly rent of Rs.1,512,000.00 (Rupees One Million Five |
b Hundred Twelve Thousard Only) with 10% i,.ci=ase annually on existing rent for a |
| period of three yeors. {

QW THIS AGREEMENT 1S WITNEFSETI AS ER: | 1 !

The Lessor agreus 40 It aned the Lussce agrees o 1ake on rent the Demised
Premises on 2 monll.ly rent of Rs.1,512,000,00 (Rupees One Million Five
Hundred Twelve Thousund Galy) with 16% increase annually on existing
reat for a peried of tiree years conung 1" December 2094 10 30*

“~  November 2017,

e —
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On cxphy of the lease putd L g_.:.a:';}fay al the request of Lessee may
renew the Lease for futlir penid of Uiree years on the terms and conditions
as may be agreed vpon by the Lessur provided that before the expiry of the
period of the Jease, the Lessee shall give lo the Lessor one month's notice off
their intention io renew the Leace subject to the conditjon that all costs and
expenses of execition of the lease agreement shall be bom by the Lessee,

The Lessec shall use the Demised Premises for Office and or business
purpasc oaly,

The Lessee shall not'sub-let'in nny manner the Demised Premises or any
portion thereol without consent of the Lessor m writing.

The Lessee shall not cause any damape to the Demised Premises and unless
the lease is mmgmllmpmmmnl’dause!ofﬁus
or earlicr 1crminstion of the Lease
r:scgion'uflbcnmisedl’mﬁsu

pee o i b et
1o L?’tg\/' ition, D x\\
mﬁl!m,mmpyn}d fhe Demised Premises in
‘hnner and shail not do or case i fdne anything which may
sgagcc or annoyance Lo the Lessor, or occupicrs of adjocent

damage to the Demnised Premijes ca sg:ﬁiby negtigence of the
thcpanofanyul‘r.hclmssia be made good by the
if own cost and expenses.

not make any addi ulmuon to the Demised
wilhout obdaining prioc of the Lessor in writing.
Subject ) appmva! if-any gddition, alteration and fixtures ore
Y shall not be entitled to remove the

the Lessor. Incase permission is
granied by the Lessor for ic alterations, addilions or fixtures, the
Demisest Premises shall be restored by the Lesses in the original condition
which existed a1 the time of granting the lease.

The Lessec shall permit the Lessor or their duly authorized representative/s
10 inspect the Domised Premises ot reasonable times on the Lessor giving
pnov intimalion in wriling to the Lessee in that behaif,

The Lessor shall bz bound 10 carry out any repairs to the Demised Premises
including paint, colowr, while wash, Fixture, Fumigation and UPS &t its own
coxts and expenses

The Lessor sha!l not be liable for injury or demage to the person or property
of the Lessce, scrvants, employees or licensees os o resuft or any leakape,
bursling of pipes, falling of walls or portions of structure or on account of
any other cause whaisoever.

The Lessor shall pay the Municipal and Govemment rales and taxes leviable
in respect of the Demised Premises which are hitherto in force except the
telephone bills and electricity consumed by the Lessee.

1f the rent of the Dexnised Premises is ot regularly paid on or before the 10%
days of every month of which it is due, the Lessor shall be entitied 10
terminate this lease npreement by giving one month notice to the Lessee znd
on expiry of the said period the lease shail cease and withaut prejudice (o the
Lessor's sight to recover the arrears of rent together, with all cosis, chames
and expenses out of the amount of deposit or.any other means. On the lensa
bcmglmmmteduxchecs!nllddwummudpmceﬁﬂpmmsmof
the Demused Premises,

In the event of the Deniised Premises being wholly or partially destroyed or
damaged by, fire, earthquake, stormt, flcods or any other Act of God £0 as 10
render the Demised Premises fit for the purpase for which the same is Iet ouw,

ilhﬂhd&@owmwd
’A"‘M -.l.BLin .

S
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. Promises for the use and occupation provided that if the circumstances are

0 such that the Lessor cannot repair or resiore the Demised Premises, the

g MO — e Letsce shall have the right to tcrminate the lease afler, giving one month

e nolice in wriling and on expiry of the said period the Lessor shall refund the

-' Sub- chl“"ﬂ"‘* " deposil 10 the Lessee subject 1o clainms of the Lessor against the Lessee in
F![ﬂﬂll Fouw Kame respect of charges, expenses, costs as are found payabie by the Lesses.

14, Bither party has right to terminate this agreement by given one month notice
1o other.

15.  This lease ngm:nenl be drawn up in duphicate and the original is
retn[nedhyl.he yamwmmmmm
and cxponscyr slamping, exccution and
rcgnsuamm Jf and’ns bomcuuipudbylhe
Lessce. A, T

in WITNESS 'l'HEpuﬁﬁtnlhulmc 3 have signed this
agreement on the da and year mentioned hereinaboy;

Hieser) ! -
For and oa V) \ ; C::.ad on behalf of
Habib Baok Limi ; L Assets Managenient
Limited, * ‘<

G

#y

£
Name' nle g Wk 4 ;; L Nargg: myﬂ.gnm No Chaiet-

I

CNIC Na: M-OSMﬂ e Mo Ya20i- :8.3@.‘-{&6—

ame: :EEL rﬁ,{a[ﬁg ﬁﬂﬂj}r Name: Mﬂ.NOH{A‘N QUQG:W
cNIC No: U 2o/ - 2209649 CNICNo U>301-53073232-/

Signa

Witnegses:

Name: Mutammaen Javag) Name: ABDUL RAQEED.
CNICNo: £7823-€623%32-3  CNINNo: 45206 - 9753970-T-

|
=
Ji
[
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ANNEXURE C’

REMUNERATION OF TRUSTEE AND ITS AGENT

Trustee Fee is subject to review by either party. However any upward revision shall require prior

approval of SECP.
‘The trustee remuneration shall consist oﬁfi‘gﬁlﬁgxgﬂf oli'actual custodial expenses /
charges plus the following tariff: ML
'}- S
N oA "
(RET} ASSETS TARIFF CD / : -
Up to ! billion Rs. 0.09% of ﬂvk!d,hl}r Net Assets or Rs, 250 000 p.a whichever is higher
‘Over 1 billion Rs. 0.9 mxlllont-lus [&065% exceedm_g one bﬂhnn =

iy
&
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SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN |
SPECIALIZED COMPANIES DIVISION '
POLICY, REGULATION AND DEVELOPMENT DEPARTMENT

No. SCD/AMCW/HBLIDEF/ £2,£ /2017 June 14, 2017
Mr. Farid Ahmed Khan - _6_;[ O

Chief Executive Officer e INO: e B

HBL Asset Management Limited * Sub-Registrand

24-C, Khayaban-e-Hafiz “iflots Town. Karack

Phase VI, DHA

Karachi

Subject:

Dear Sir,

| | am directed to refer tor tﬁg(fgpplication dated May af"}.&n received from HBL Asset Management
| Limited and to convey \'!'the’:abproval of Securities and Exchange Commission of Pakistan for the
appointment of MCB Finahcial Services Limited to act as Trustee of the proposed HBL Islamic Dedicated

Equity Fund in terms of qugﬂ’la;?on 39 of the Nqn-B‘:a'ﬁklng Finance Companies and Notified Entities
Regulations 2008. "] ;

T o v M

H . Y

7 it et :
Yours truiy, i

. 14
Zonish Inayat
{Deputy Director)

| ' «gay n0 to Corruption

Cc: I
, Mr. Khawaja Anwar Hussain |.
Chief Executive Officer
MCB Financial Services Limited

;' ) 4" floor, Pardesi House, 2/1, R-Y-16, Old Queans Road
£ R Karachl.

NIC Bullding, linnah Avenue, Blue Area, Islamabad,
PABX: 92070914 Ext. 326 - Fax. No. 9100473
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ANNEXURE “E”

Current Leve! of Management Fee

et LY ¢ ey

.'-. . 2 ' : {-& "v
Current level of management fee is 2:00% per annum, -~ " '5‘
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GENERAL POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS that we, the authorized Diractors of HBL
Assct Management Limited, a company incerporated in Pakistan under the Companies
Ordinance 1984 and having its registered office at 24-C, Khayban-e-Shahbaz, Phase VI,
DHA, Karachi (the “Company™), pursuant to the Articles of Association of the Company
and resolution dated 26 August, 2016 passed by the Board of Directors of the Company,
have appointed Mr. Farid Ahmed Khan, Chief Executive of the Company, lo be the true
and lawful attomey (the “Attorney™) of the Company, in the name of the Company and
on its behalf to do the following acts, deeds and things :

1. Subject to the provisions of the Companies Ordinance 1984, and the rules and
regulations for the operations and workings of asset management company and/or
ony other rules and regulations as may be applicable by any Govermnmental or
Repulatory Authority from time to time, the responsibilities, duties, obligations
and powers of the Attorney as Chief Executive shall include dny to day control of
the Company's management, sdministration and conduct of the operations of the
Company.

2, The Attomey as Chief Executive is hereby authorized lo exercise all such powers,
authorities and discretion vested in the Directors as ere not by any Statutory
enactment or by the Articles of Association of the Company required to be

Page 1 of 6
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exercised by the Company in the General Meeting or exclusively by the Board

and may reasonably be necessary. for the purpose of carrying on the Company’s
nomal business.

Without prejudice to the generality of the foreguing, the Attomey as Chief
Exccutive be and is hereby authorized 1o exercise the following acts:

i)

ii)

iif)

iv)

v)

vi)

vii)

Vi)

to appear before any authority to: represent the Company, to appear, in
public mestings or elections or official assemblages and vote for and elect
any person or persons and teke part.in deliberations in the name and on
behalf of the Company;

to usc, sign and attest the neme and style of the Company in any.
transactions, deed, document of title on ail such cccasions as many be
necessary or expedient for conducting the business of the Company o for
the due 'and proper management of the  lands! and buildings: leased | or
purchased or to be Jeased 'or purchased by the Company;

whansacumanugpnﬁdmny'qnihchusi:mofﬂprmpanyand&um
matters and things requisite and necessary or in any manner connected
with or having reference to the administration, control and operation of the
business and affairs of the Company,

tojmanaze the business affairs, investments, securities and property. of the
Company;

to engage, employ, retain dismiss, terminate ordisperse with the services
of persounel, agents, coutracts, legal and | technical advisers and! othes—
professionals and to insure against fiability to such personnel or pesr

acting undcr any status or otherwise; / N

{0 take all such measure as may,be necessary for ensuring the f
personnel of the Company, contractors and, third parties;

to insure the moveable and immovable assots 'of the Company; -

1o appear.and act'in/all courts, civil, revenue or criminal, whether; orting. 1P
or/appeliate!in the offices of the District| Registrar and Sub-Registrar of -

‘Decds  and| Assurances for registration of (documents and |in| eny other,

offics(of the Federal, Provincial and local Gavernment, including without:
projudics to the generality of the foregoing, any, Union Council, District
Council, Cantonment Board, Municipal Corporation or Notified Arca and'
Co-operative Society, Development ‘Authority, City District! Government,
Capital Development Authority, Tslamabad, City Deputy, Collector’s
Office, Securities and Exchange| Commission of Pakistan, State Benk of,
Pakistan, Collector of Customs, Excise ‘& Taxation Offices 'and the Chicf
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xii)

xiii)

xiv)

xv)

xvi)

xvii)
Xviti)

Xix)

Controller. of Imports and Exports in all matters concerning' the business,
affairs or property of the Company;

to present decds and documents for, registration, 1o execute and to sdmit
execution thereof, to receive consideration and to do such further and
other acts as may be neccssary for. the due and proper registration of any
document for and on behalf of the Company;

to commence, institute, prosecute and defend any action or suit. whether at
law or.in equity or other proceedings necessary to protect the Company's
interest, business or property and compromises settle or ‘enforce the same
whether by arbitration or otherwise;

to compromige, compound or withdraw cases, to confess judgments and to
refer cases (o arbitration,

to sign and!'verify plaints, writien statements, petitions of claims and
objections memorenda of appeal and all'kinds of applications and all other
forms of pleadings in any such court or office;

o sccept service of any, summons, notice or:writ issued by any court of
jurizdiction to the Company or to us on behalf of the Company;

to apply {0 any court or officer for copics of records and documents or for
certified copies of any decree, oeder, or judgments and fo obtain such
copies;

to. apply, for inspection of snd! to inspect! judicial records’ ¢ -
documents |and remrds in any public office to) obtain copi
documents and records;

to|file and receive back documents; to deposit: and withdmw, m .
grant receipls. therefore;

to appoint and remunerate any barrister, solicitor, advocate, vakil, p!cnda-,
mukhiar, revenue ‘agent’ or any legal practioner or' any. accountants,
valuers, surveyors and cstate agents;

to/ make and| sign' applications to appropriate government departments,
localnmhonhesoroﬂlercompetentmﬂlontyforullandaayltcmes,

permissions and| consents (required! b}r any: onder, statutory insirument,

regulations, byelaw or otherwise in connection! with the business,

management and affairs.ofithe Company,




xxi)

xxit)

Xxiif)

XXiv)

XXV}

to execute all bonds, deeds and documents and Eive such security as may
be required now or at any future time by the Government of Pakistan or by
any person, corporate body, company or firm!ta enable the Company to
carry on its business;

to epply or subscribe for, buy, sell, negotiate, transfer, endorse, receive or
deliver Government Promissory Notes, Government Securities and such
other documents and Iﬁingsofnliknnahn-eas.mnybenmsaryorpmpcr
for carrying on the business of the company and | to do'all or any acts and
things which may be necessary or expedient in connection therewith;

to ask, demand, use, recover.and receive all rents, interest, debts, moneys,
effects, produce, profits, securities, goods, deeds, documents of title,
chattels and things which are or may hereafter be due or deliverable to the
Company or. relate to any of the propertics belonging to the Company or.
on eny account whatsoever, (expressly including any sum| or sums of
money which now is or are or may at any time hereafierbe payabls foror
on account of principal, interest! or, dividends by the Government. of
Pakistan or by any person, corporate body, company. or. firm, io the
Company as| the holder of any, securities, debentures and | shares or on
account of any/such securities, debentures and shares'being. cancelled or
pﬁduﬁ’oronunyoﬁneraecomitwlmtsoévcr]andtosimandgive
effectual ‘receipts, acquittances and discharges for the same or any,partior
portion thereof;

o receive certificates of shares, stock, debentures, debentures stock and
other. securities of any company or ‘other, carporation to| which, the
Company, may now. or. herenfter be entiticd andito receive money,dus in
respect thereofiwhether by way of principal, interest, profit, . dividend ar————.
otherwise and o sign and|deliver receipts; acquittances ind.diml:%f{‘ Cq
the moneys so received; e :

to! attend, represent, vole or act| for. the Company, at any fdoctings
members, sharcholders, debenture holders, creditors or any clessitiereaf
any company., or, other corporation in which the Companyis intiiedled =g,
to. appoint representative o, proxies for, attending, representing, %ﬂ ot
ecting for the Company at all or any such mectings: \‘f'w

to/make payment|to| any, person, cotporate body, compeny,or. firm foriany
service rendered to the Company;and [for, such purposes of the.company as
may be necessary. for carrying on of the Company busiress and to/sign'and
accounts of!the Company, or./on the| customers of, the ‘Company  and, to
endorsz all|bills and ‘bills of exchange received by the Compeany which
may be tecessary or may be expedieat in the judgments of the Attomey,to
besi@ed,qidomedqi'givmfo;ﬂmpﬁ_:pménfmyiug oni of the
Company’s busincss: x
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xxvi) to obtain securities from BRYy persoi, corporate body, company or firm for
the due performance of any contract in respect of rendering any service or
supplying' ety material lotheCompnnymdtoacceptthesamenusuch
terms as may be deemed proper or expedient by the Attomey;

Company ‘and to release such surety or sureties and: lo discharge such
Buarantor or guarantors in due course;

Xxvili) to realize debts due to the Company and' (o receive any money, due to the

Company from any person, corpornie body, company or firm and ta grant
receipts and discharpes for the Same;

xxix) to purchase, iease, hire or otherwise ncquire computer hardware, software,
inery, equipment or fixtures of trade required for. tie purpose of the
Cormpany and its business end to execute such contracts and deeds as may

be necessary in respect thereof:

xxx) [to;buy all such materinls, articles or things as may be required’ by the
Company and ‘o eater.inta contracts with suppliers and' to cancel, modify
or vary the same;

XXxi) |ta acquire office| premises for the Company on| rent from any )
corporate body, company or. firm and execute all agreements; leg
and all other related documents in respect thereof

xxxii) .to make payments of all ducs and|submit pians of buiidings reletlng
Company’s properties or lands on the company's behalf AR 4
competent authority and:to obtain receipts therefore;

xxxiii),to| negotiale and| toj enter into and |complete | contracts with |any. pers:
corporate body, company or. firm! for the sale, \lease or purchase of: any
lands and  buildings and for the erection or. construction of any buildings
and structures and for, the installations of any machifiery, plant or fixtures

repair, add | to and improve any building o structure end! to let, sublet.
surrender or, give up any immovable property held by the Company;

Xxxiv) ta| purchase, lease or otherwise acquire vehicles for the company and to
sign and execute lease and aﬂ.othmrc!_atedldoci@mtsinmsp@ctﬂlefeoﬁ

XXXV} to || prepare, adiust, seftle or. cause to be prepared adjusted 'or, settied!all

mutters of accounts whatsoever and examine the same and'to settle, adjust, o
arrange, compromise or submit to arbitration any account, debts; disputes,
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claims, actions, or proceedings in which the Company may be involved;

mvi)tocxemtenndsignallmhdcedsanddocunmtsasmaybercquiredor

are proper for or in relation to all or eny. of the matters or! purposes
aforeseid;

xxxvii}to appoint substitute or. substitutes and delegate to such substitute or
substitutes all or any of the powers and authorities hereby conferred on the
said Atomney except that the substitute or substitutes shall not have the
power of substitution conferred on the said Attomney and to revoke such
appointment as the said Attorney may! think fit such substitutes being
officers of the Company and any such'substituted Attomey or Attorneys
shail have power to act on behalf the Company as if such substitute or
substitutes had been originally appointed in this deed;

xxxviii) generally to do all other acts and things incidental to the exercise
of the aforesaid power;

xxxix} we hereby agree to ratify and confirm Wwhatsoever. the Attorney shalt
lawfully do of cause to be done pursuant to the powers hereby given.

Notwithstanding anything contained in this power of attomney; (i) the Attomey shall not
be nuthorized to take any ection or, execute any document in respect of a) resolution

Board specifically authorizes the Atiormey in that regards; (ii) the Attomey shall exercise
the powers granted hereunder, lawfully and legally; and {iii) the Board of Directors oF the
Company may revoke or alter these powers as and when the Board may deem fit.

IN WITNESS WHEREOF, WE, the authorized Directors of HBL Asset Management
Limited have executed this General Power of Atlorney.and the Common Sea is hereunta
tis|1% day of September 2016 at Karachi.




CB MCB FINANCIAL SERVICES LIMITED

... CIAL SEV'CE"J;

RESOLUTION PASSED THROUGH CIRCULATION ON MAY 15,2017
CONSENT TO ACT AS TRUSTEE OF HBL ISLAMIC DEDICATED EQUITY FUND

_LVED that “MCB Financial Services Limited shall act as Trustee of HBL Islamic
kiicated Equity Fund of HBL Asset Management Company Limited”.

IRTHER RESOLVED that “Mr. Khawaja Anwar Hussain, Chief Executive Officer, Mr. Faisal
fin, Head of Operations, and Mr. Muhammad Hasnain Lakhani Deputy Head of Operation,
and are hereby authorized to sign jointly (any two) Deeds and Agreements related to
L Islamic Dedicated Equity Fund in the capacity of Trustee according to the

fnuctions of “HBL Asset Management Company Limited”.

Certified to be true Copy
For MCB Financial Services Ltd.
Karachi. 7

SYER iM AHMAD
Com y Secretary

4th Floor, Perdesi House, 2/1, R-Y-16, Old Queens Road, Karachi - 74200
@t Nos. 021-32430485, 32415454, 32415204, 32428731 PABX No, 021-32419770, Fax No. 021-32416371
Website: http://www.mcbfsl.com.pk




