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FIRST SUPPLEMENTAL TRUST DEED OF HBL ISLAMIC ASSET
ALLOCATION FUND

THIS FIRST SUPPLEMENTAL TRUST DEED is made and entered into at Karachi, on this /4%
day of (/&INE 2020; by and between:

nagement Limited a public limited company incorporated under the
ance, 1984 (the “Ordinance™), having its registered office at 7th
er, G-19, Block 5, Main Clifton Road, Clifton, Karachi, Pakistan
Thefter call§ the “Management Company” which expression where the context so
| 1n?@f its successors in interest and assigns) of the one part; and

AND

@ﬁ' Company of Pakistan Limited (CDC) a public limited company
& ' Pakistan under the Ordinance, having its registered office at CDC
9B Block ‘B’, S.M.C.H.S., Main Shahra-e-Faisal, Karachi hereinafter called
rustee” which expression where the context so permits shall include its
successors in interest and assigns) of the other part.

The Management Company and the trustee executed a Trust Deed dated 07-09-2015 to
constitute HBL Islamic Asset Allocation Fund, which Trust Deed was registered with sub-
registrar 11, Saddar Town, Karachi under Registered No. 370 of Book No. IV dated 07-09-
2015 and Automation of Registration, Board of Revenue Sindh, Karachi. Digital Scanning
No. BOP-2015-9-937 dated 10-09-2015.

B. The Management Company and the Trustee have agreed to amend the Deed authorized
under Clause 21 of the Deed so as to make some amendments.

C. The commission has approved the addendum to the Trust Deed. vide its letter No.
SCD/AMCW/HBLIAAF/315/2020 dated May 21, 2020.




NOW THEREFORE THIS FIRST SUPPLEMENTAL TRUST DEED OF HBL ISLAMIC ASSET
ALLOCATION FUND, WITNESSETH AS FOLLOWS:

1. Amendment under the heading ‘Category, Type and Benchmark of the Scheme’ and
insertion of ‘Structure of the Scheme’:

a) Category: Open End
b) Fund: Shariah Compliant Asset Allocation
¢) Benchmark:

e The benchmark of HBL-IAAF is based on Weighted average daily return of KMI 30
Index and 6 month deposit rate of three (3) A rated (and above) Islamic Banks or
Islamic Banking windows of scheduled commercial banks as selected by MUFAP,
based on the actual proportion held by the scheme.

e  Or, any other benchmark as disclosed in the Offering Document of the fu@g "ﬂ.{—iv-&

. Sub Registrar-f
d) Structure of the Scheme: -

Svon Town Kﬂ!ﬂ\.h?
o The Fund shall offer various Allocation Plans based on their structure of fixed maturity

or perpetual investing in the investable avenues as defined in the Offering Document

of the Fund.

e Each Allocation Plan may have one or more unit types, for example "Growth" units &
"Income" units, and will announce separate NAVs which will rank pari passu inter se

according to the number of units of the respective Allocation Plans:

e The Management Company may, with the prior approval of the Commission, introduce
new Allocation Plans through supplement to the Offering Document.

e Investors of the Fund may hold different types of units of Allocation Plans and may
invest in anyone or more of the available Allocation Plans.

2. Amendment in sub-clause 5.2 (a) under clause 5 “Declaration of T

5.2 (a) It is hereby irrevocably and unconditionally declared that: _
te :

The Trustee shall hold and stand possessed the Trust Property that may\ffom time to-tiz
hereafter be vested in the Trustee upon trust for all Allocation plans for‘tl{é benefi

N,

Unit Holder(s) of respective Allocation plan ranking pari passu inter se, .q.fdil‘rg-t \*
number of Units held by each Unit Holder(s) in each Allocation plan wf/

.- Amendment in sub-clause 6.3” Units to Rank Pari Passu” under clause 6 “Effect of
- this Deed and Status of Unit Holder(s)”

~ 6.3.1: All Units and fractions thereof represent an undivided share in the Allocation Plans
and shall rank pari passu according to the number of Units held by each Unit Holder of
respective Allocation plan , including as to the rights of the Unit Holder(s) in the Net
Assets, earnings and the receipt of the dividends and distributions. Each Unit Holder has a
beneficial interest in the Allocation plan proportionate to the Units and fractions held by
such Unit Holder in respective plan and shall have such rights as are set out in this Deed
and the Offering Document

4. Amendment in Sub- Clause 9.1 under the heading ‘Trust Property’:

9.1 The aggregate proceeds of all Units issued from time to time by each of the Allocation
Plans after deducting Duties and Charges. Transactions Costs and any applicable Sales
Load, shall constitute part of the Trust Property and includes the Investment and all income,
profit and other benefits arising therefrom and all.psh, bank balances and other assets ang

o

2 T,




property of every description for the time being held or deemed to be held upon trust by
the Trustee for the benefit of the Unit Holder(s) pursuant to the Deed but does not include
any amount payable to the Unit Holders as distribution. However any profit earned on the
amount payable to the Unit Holders as distribution shall become part of the Trust Property
of the pertinent Allocation Plan. For the avoidance of any doubt the trust property
comprises of assets of HBL Islamic Asset Allocation Fund and any other plans launched
from time to time through supplemental Offering document.

5. Insertion of Sub Clause 9.7 under the heading ‘Trust Property’:

9.7 The Trustee shall take the Trust property of the Scheme into its custody or under its control

either directly 01' through the Custodian and hold it in trust for the benefit of the Unit

Holders in accordance with the provisions of the Regulations, applicable law and this Deed.

The Trust Property of Allocation Plan shall be held separately by the Trustee and the Trust

Property of all the Allocation Plans collectively shall constitute the Trust Property of the

Scheme. The Trust Property of each Allocation Plan shall always be kept as a separate

property and shall not be applied to make a loan or advance except in connection with the

normal business of the Fund. For the purpose of clarity since HBL Islamic Asset

Allocation Fund is also a separate plan, The Trust Property of HBL Islamic Asset

Allocation Fund shall also be kept as a separate property.

eg NJ—G-?-?:?_“_
6. Amendment in Sub Clause 12.1 under the heading ‘Investment Objective’:
Sub Registrar-

12.1 Investment Objective v8%an Tewn Korp.ly

The investment objective of HBL Islamic Asset Allocation Fund (HBL-IAAF) is to
provide superior returns through investments in Shariah Compliant Equity Securities
and Shariah Compliant Income / Money Market Instruments.

7. Amendment in Sub Clause 12.2 under the heading ‘Investment Policy’:

_,.,..-'--v--...

12.2 Investment Policy \ Al &y o

'.%Q\/—“\
The Investment Policy of the Fund shall be in accordance;/ the Ruff.:s R errul

and directives issued by SECP and shall be specified in thb-?ffenn%, B l‘
e o= o= =4
i.  The Allocation Plan(s) under the Scheme shall i inve CCBYIN L AL )

investment avenues as defined under 1nvestm
Allocation Plan(s) and shall be disclosed in the
Fund.

ii. The Allocation Plan(s) offered under this fund may have a fixed maturity or
could be perpetual as well.

ili.  The Management Company may provide additional Allocation Plan(s) with
prior approval of the Commission, and may announce the same by
Supplementary Offering Document without the need to further alter this Deed.

Amendment in sub-clause 14.4 of Clause 14 Dealing in Units, Issuance of Certificates,
Suspension and Deferral of Dealing”:

14.4 Queue System

In the event redemption requests on any day exceed ten percent (10%) of the Units in issue
of the respective Allocation Plans, the Management Company may invoke a queue system
whereby requests for redemption shall be processed on a first come first served basis for
up to ten percent (10%) of the Units in issue of the respective Allocation Plans. The
Management Company shall proceed to sell adequate assets of the Allocation Plans and/
or arrange borrowing as it deems fit in the best interest of the Holders and shall determine
the Redemption Price to be applied to the redemp_tlon requests based on such action. Wher




it is not practical to determine the chronological ranking of any requests in comparison t0
others received on the same Business Day, such requests shall be processed on a
proportional basis proportionate to the size of the requests. The redemption requests in
excess of ten percent (10%) of the Units in issue of the respective Allocation Plans will be
carried over to the next Business Day. However, if the carried over requests and the fresh
requests received on the next Subscription Day still exceeds ten percent (10%) of the Units
in issue of the respective Allocation Plans, these shall once again be treated on first-come
first- served basis and the process for generating liquidity and determining the Redemption
Price shall be repeated and such procedure shall continue till such time the outstanding
redemption requests come down to a level below ten percent (10%) of the Units then in
issue of the respective Allocation Plans.

9. The following sub-clause has been added/amended/revised under clause 19
“Termination, Winding Up, Revocation and Liquidation of the Scheme” of the Trust
Deed and read as follows:

19.1 The Management Company subject to regulatory approval, may announce winding

up of the Trust and/or Individual Allocation Plans in the event redemption requests build

up to a level where the Management Company is of the view that the disposal of the Trust

Property to meet such redemptions would jeopardize the interests of the remaining Unit

Holder(s) of respective plan and that it would be in the best interest of all the Unit Holder(s)/ ¢7’2)

that the Trust and/or Individual Allocation Plans be wound up. ——— e
sUb El?o

19. 3 Liquidation of Allocation Plan(s) -.&,{,gp T

19.3. The Trustee on the recommendation of the Management Company shall from time to

time distribute to the Unit Holders pro rata to the number of Units of the Allocation Plan

held by them respectively all net cash proceeds derived from the realization of the Trust

Property under the respective Allocation Plans after repayment of following expenses:

strar-fi

Duwrm '(l'.‘.'f\)

a) Repayment of any financing affected by the Trust of that particular
Allocation Plan together with any profit remaining unpaid.

b) Retention of such sums as considered or apprehended by the Management
Company for all costs, charges, expenses, claims and demands.

Trustee shall however not be liable if the sale proceeds of the Investments fall short of the
adjustments in 19.3.a and 19.3.b above. However, if there is any surplus out of the sum so
retained by the Trustee, the same shall be distributed pro-rata amongst the _hoid{of

the pertinent Allocation Plan.

LS ‘_ Iy . '.
. Insertion of New Definitions in Clause 26 ‘Definitions’: IS i _4}&%‘ L
L[ 5 E_._-;.’f:‘"}',\ ) 3
26.4 "Allocation Plan(s)" means approved Allocation plans Qﬁe ed ynde ﬁh:%c c:mm o f

as approved by the Commission. Details of the Allocation Plan N be é.scfo in }ﬁe ,’
Offering Document of the Scheme. For removal of doubt it is clar’ rér.l that HBL Isi/anuc
Asset Allocation Fund HBL TAAF will be treated as a separate al‘l’eca.t;gg Rlagl/?:d'

this scheme from the date of applicability of this Supplemental Trust Deed:

Each Allocation plan shall invest only in permissible asset classéi\:[for*ethe ns;ru ents .

26.31 "Life of Plan" means duration of plan. From the end day of the Subscription period
following realization of all mvestments proceeds raised till the close of Subscription period,
the Life of Plan may start any time within or no later than seven (7) business days from the
close of Subscription period.

26.34 "Net Assets of Allocation Plan" means the excess of asset over liabilities of a
pertinent Allocation Plan being offered under the Fund, such excess being computed in the
manner as specified under the Regulations.

26.35 "Net Realizable Value' means the proceeds paid to the Unit Holder at completion
of Life of Plan or perpetual for the Allocation Plan as defined under investment policy of
the respective Allocation Plans in the Offering Document of the Fund.




26.53 ""Subscription Period™ means the period in which units are offered for purchase on
prevailing NAV of the respective Allocation Plan as defined in the Offering Document,

26.54 "Securities Exchange" means a public company that is licensed by the Commission
as a securities exchange under Securities Act 2015.

26.61 “Trust Property under Allocation Plan” means the aggregate proceeds of all units

of the pertinent Allocation Plan issued from time to time after deducting duties and charges,

and after deduction there from any applicable Front-end Load and includes Investment and

all income, profit and other benefits arising where from and all cash, bank balances and

other assets and property of every description from the time being held or deemed to be

held upon trust by the Trustee for the benefit of the Unit holders of the pertinent Allocation

plan, pursuant to this Deed, but does not include any amount available for distribution in

the Distribution Account, However, Back-end Load, Contingent Load and any Profit on

the Distribution Account of the Allocation Plans shall also form part of the Pm o/&&

Allocation Plan. SS—C
Sub Registrapfy

26.62 “Trust Property of the Scheme” means the aggregate proceeds of all Efitsai ath Kara. i

Allocation Plans issued from time to time after deducting Duties and Charges, and after ot

deducting there from any applicable Front-end Load and includes Investment and all

income, profit and other benefits arising wherefrom and all cash, bank balances and other

assets and property of every description from the time being held or deemed to be held

upon trust by the Trustee for the benefit of the Unit Holder(s) pursuant to this Deed but

does not include any amount available for distribution in the Distribution Accounts of the

Allocation Plans. However, Back-end Load, Contingent Load and any profit on the

Distribution Account of the Allocation Plans shall also form part of the Fund Property of

the Scheme.

All other contents of the Trust Deed remain unchanged and the Trust Deed shall continue
to remain in full force and effect, amended as above,

The Trustee and the Management Company hereby certify that the above addition is being
D made in the Trust Deed and these new clauses are not being contradictory to the provisions

vailable in the Regulations and the directives issued by the Commission. The above clause
shall not prejudice the interest of the Unit Holders or any of them or operate to release the
Trustee or the Management Company from any responsibility to the Unit Holders.

wn



IN WITNESS WHEREOF, THIS FIRST SUPPLEMENTAL TRUST DEED OF HBL Islamic
Asset Allocation Fund has been executed on the date first mentioned above.

The Common Seal of Asse \/Ianacrcmem lelted was hereunto affixed in the presence
of: Q
: /

Name: Mir 4 Rathd ‘;"“"".:"

CNIC No.: 42301-3898140 3 0’{ 3
_ «ég W,
v Spb 'q‘-'t"f‘ M"‘\\(

The Common Seal of Central Depository Co
in the presence of; :

L. 27 /
7

7=
Name: Atigur Rehman

CNIC No.: 42501-9253203-1

WITHNESSES:

; @w’\ 0 )

Name: Mnm&& By et hetrs | Moo das

CNIC No: l\SSO"\ - 6990 4b5-9 CNIC No: YD1 1 333D -)
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SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
SPECIALIZED COMPANIES DIVISION
POLICY, REGULATION AND DEVELOPMENT DEPARTMENT

No SCD{AMCW/IIBLIAAI'{_)(?)KZOZ{) May 21, 2020

Chief Executive Officer

HBL Asset Management Limited
7th Floor, Emerald Tower

G-19, Block 5, Main Clifton Road
Clifton, Karachi

Subject; Approval of First Supplemental Trust Deed of HBL Islamic Asset Allocation Fund

Dear Sir,

Please refer to the email dated May 19, 2020 received from your office and earlier correspondence
concerning the subject matter.

In this connection, | am directed to convey approval of the Securities and Exchange Commission of
Pakistan to the First Supplemental Trust Deed of HBL Islamic Asset Allocation Fund found enclosed
with above referred email in terms of Regulation 44(8) of the Non-Banking Finance Companies and
Notified Entities Regulations, 2008 (NBFC Regulations, 2008) subject to the condition that HBL Asset
Management Limited shall get the supplemental trust deed registered and share its copy with us at
the earliest,

Yours tr) s
I!’
f .r-\{..

Raja Atee Ahmed
Assistant Director

Ce: Chief Executive officer }
Central Depository Company of Pakistan Limited o
CDC House, 99-8, Block “B”, S.M.C.H.S, Main Shahra-e- -Falsal
Karachi—74400, Pakistan

NIC Bmldmg, 63 Jmnah Avenue B!ue Area Islamabad
lel: g207091-4




I4 B L ASSET MANAGEMENT LTD.

"

gt

EXTRACTS OF MINUTES OF 77" MEETING OF THE BOARD OF
DIRECTORS HELD AT 7" FLOOR, EMERALD TOWER, CLIFTON
KARACHI, ON WEDNESDAY, APRIL 29, 2020

“RESOLVED that Mr. Mir Adil Rashid, the Chief Executive Officer, and/or Mr. Noman
Qurban, Chief Financial Officer are be and hereby authorized to complete all legal,
regulatory and other formalities as are incidental or conductive for the amendment of
Trust Deed of HBL Islamic Asset Allocation I und.

oman Qurban
Company Secretary

40; N&/-é.é?_.__

Sub Registror.it
vhion Town Knru-:h;

HBL Asset Managament Limited
Head Office

Tth Floor

Ernerald Tower

G-19 Block-5,

Main Clifton Road,

Clifton, Karachi

UAN (621) 111-425-262
Toll Frez 0800-42526
Fax (021) 35168455
vavow hblasset.com



GENERAL POWER OF ATTORNEY

Dated: Jenuary 1, 2019

e | L/
Executed by aAdgy Ne L4 GQ o

Sub Registlyr.iy
CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED OV Korowts
}
In favour of

ol Ct}
MR. BADIUDRIN AKB;
/A 5

draivn by

bawaney & partoers,
advocates & luvastment & corperate advivers 4 |
3 & 4 Floors. 68-C, Lane-13,
Boktarl Cosmnercinl Area
Pliase-V{, DiiA
Korachi
Phones: 35136191-92-93-9¢
Telefux: 35156195
M| Emait:  ighat@bmeancycom
A hawancy@crben net.ph
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BORDMS: Board of Revenue, Deed Management System

-+ . SR-Office: Jamshed{

Property Type:

District: Karachi East
Complete Address:

1st Party Detail:

BLOCK B, SMCHS

Full Name
HMUHAMMAD ABID ALT HABIB

2nd Party Detail:

Full Name

MR. BADIUDDIN AKBER

OFFICE AT CDC HOUSE, §9-8.

Computer Number: BOR . 2049.31- 246
CRIC Mahile Ho
42301-0870723-5 03008218295

1 Maore I'-iem_bers )

CHIC Mabilz i,
42101-51957395-3 03008208343

Mo More Members

Page 1 of |
Board of Revenue, Sindh
g Face Sheet .
Deed Type: General Power of Allomnay Doc ID: 402055
Buill-Up Commercial Properly Area: _ a
Property Details
Talulia/Town: Jamsped Town | Deh/Area:  3MCHS
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S
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For Office Use Only: ’ 7
- X D Mo#: 19 RD Date: 07-Jan-201¢
T ]
» [] Registration Fee: 40 [J Advance Tax: ; é; 5:

‘Qﬂ " n Bowmedel

[ evr: [0 municipal Tax: Sub Regisirar-i1
.y
v 70n Togwn Kar

[J Gain Tax: 9 u."“

1 stamp Duty: 5000

* Audit Observation (if any):
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KNOW ALL MEN BY THESE pmz’ ENTS that CENTRAL Ibl:Posn ORY
COMPANY OF PAKISTAN LIMI , @ company mgglporated under the
Companies Ordinance, 1984 and having its Ya¥ stered S#fied at CDC House, 99-
B, Block-B, $.M.C.H.S., Main Shahrah-e-Faisal, Karachi (hereinafier referred to
as ''the Company") HEREBY NOMINATES CONSTITUTES and APPOINTS
MR. BADIUDDIN AKBER son of Mr. MUHAMMAD NASEERUDDIN, the

Chief Executive of the Company. (hereinafter called "the Attorney") as its truc

“and lawful agent and atiorney to represent and act for the Company in all matters

refating 16 the conduct and management of the business or businesses and aifairs
of the Company and 10 do and perform for and on behalf of the Company and in
«the name of the Company and as the act and deed of the Company or otherwise

“as might be needful, everything which in ths course of such conduct and

management might in the opinion of the Attorney be necessary or expedient and
as fully-and effectually to all intents and purposes as if every act done by the
Attorney in exercise of the powers hereby conferred, was fully authorised by and
was the act of the Company and in particular (bul without in any way limiting.
Jessening or abridging the generality of the powers aforesaid) to do and perform
all or any of the matters, deeds, acts and things herein specified including the
power to delegate all or any of the said powers and authorities and appoint any
other person or persons to act under or in place of the Attorney with all or any of
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the powers and authorities hereby 'gofifcrred and to remove an&"ﬁ’@ﬁ;‘s‘ﬁﬁﬁitute or
substitutes or sub-attorney:or sub-attorneys at pleasure and to appoint another or

.. others or not as to the Attorney should seem fit and particularly to exercise

¢, withih the limits of authority. lawfully delegated to him by the Board of Directors

¢ ‘of the Company, all or any of the following powers, that is to say:

To exercise the power of the Company under the Centra! Depositories Act,
1997, the Securities Act, 2015 and the Central Depository Company of Pakista
O ak Regulations, and all agreements, contracts and other instruments entered into by
=k the Company with any issuers, participants, account holders, investor account
holders, DVP Account Holders, eligible pledgees and other perscm;.ﬁh@b\f
the Company, as a central depository, including any stock ichanges—at 4 )
members/TREC Holders of stock exchange, National Cie;{u:pg Cong,?any of 7

Pakistan Limited and its clearing members, and related sqﬁ‘f}ing baplll:_;y_t e

xtent required. By *? , 22Y \\ . ¢
| 2. To hire, engage and appoint all such officers, clerks, agénts and efiploy \; ) ‘{)
| as to the Attorney shall, from time to time, appear necessaxy\q@xp\di“éh& il -\,‘h /

e
purposes of the affairs, business or businesses and operation$\g} j e Company \'t;
whether for permanent, temporary or special services, and upon such teigg, a8 8.~
the Attorney shall seemn fit, and from time to time, at the discretiom of the
Attorney to promote, transfer, suspend or discharge any or all such officers,
clerks, agents and employees whether engaged by the Attorney or by the

Poze 203
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LI Company or by others on the Qm;.‘:any'sib ialf' "and also ﬂ) engage
S 'E,%ggrts, consultants and contractors on slighrtérms and ¢onditions as may, by the
1 ;q- ,‘..‘ 2 L — .- Sor i
.?;e_.‘.',,_ ﬁgj} %gqmey. be deemed fit, and to terminate 1 | pointments: )

i Sl v 3 Hg
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‘.

‘\~f~r-ﬁ"':,.=-'{{ £ To enter into and execute any arrangeiieg g, "gi"eemepts;;‘ghntracts, deeds,
TRacY® smandates, guarantees, indemnities, counter-guaraeds'dohi gthier instruments and
© === documents relating to the affairs, business or businesses and operations of the
Company and to alter, vary, modify, abrogate or cancel any such arrangements,
agreements,  contracts, deeds, mandates, guarantees, indemnities,
counter-guarantees and other instruments and documents and to do everything on
 the Company's behalf for the purpose of caying out and giving effect to any
| such . amangements, agreements, contracts, deeds, mandates, guarantees,
indemnities, counter-guarantees and other instruments and documents either ag

originally entered into or as so altered, varied or modified.

5. To make and sign applications to Government, Federal, Provincial or

City/local and semi-Government departments, agencies and bodies or any other

persons or companies or corporations or competent authorities and to appear and

: represent the Company before the same for the obtaining of all licences,
certificates, permissions, no-objections or consents required under any Act,

Ordinance, Order, statutory instrument, by-law, administative directive/ins-

| truction/order or contracts or agreements or arrangements or may otherwise be

required in connection ,Tth the operations and business or businesses and any

p
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A :'3-( }\\,,\4 %5 T8 enter into any arangements or agreements and contracts with any

«'\\*"’ “"ﬁévemmem Federal, Provincial or City/local departments or authorities or other
2 ,:ﬂ’"' J)ﬂfga‘in r companies or corporations and to appear and represent the Company

ﬁ-" Race )Jpre the same and to obtain and acquire from the same any rights, entitlements,

R owers, authorities, privileges, licenses or concessions and to cary out, exeicise

or comply with the requirements incidental or related to the same.

A In connection with the matters stated herein, to realise, recover, receive,
and take payment of any money or monies that shall or may become payable to
the Company and upon receipt thereof to give and grant sufficient and effective
receipts and: dlsclmrges for the same.

8, To -seule'ﬁhy. glebts ‘due to and any claims and demand by or against the
Company and to, make and give receipts, releases and other discharges for
monies payable to the Company and for claims and demands of the Company.

9.  To draw and sign cheques and other orders for the payment of money on
any banks or bankers or any Government Treasury or any other Government
-+ establishment, depqmncm, officer, any other persons, companies or
corporations upon whom, in the usual course of business of the Companf
o central depository, it may be necessary or expedient 1o dr '~1w @
or orders for payment of money and also to designate and ¢ 'th?&i
of bank accounts in 1espect of same. “‘J“fmr ]
00 Town iqy, W
10. Exclusively.in connection with those activities of the Conpany in w]uc?a b
the Company is engaged in or may in future be engaged in addition (o its usual
business of a ceritial depository, to open and operate bank accounts and to draw
and sign cheques and other orders foy the payment of money on any banks or
bankers or any Government Treasury or any other Government establishment,
department, officer. any other persons, companies or corporations and 1o close
such bank accounts and to designate and authorise signatories of such bank
accounts.

11,  To invest the moneys and funds of the Company on temporary basis in the

purchase of any securities or by placing the same on deposm h,b?uﬁnd

financial institutions for a {ixed penod as deemed approp /rte by b the W ttof Reg QU
d

in call accounts and to sell such securities. \\ 2N\

| the C‘ompam from time to time and that whether such,.s curh el

" by the Company directly or by the Attorney on behalf of(th Colypa

&

13.  To realise or otherwise deal with any of the investmgnis

as the Attorney may think proper and to exercise on behalf of th all or

any of the powers attaching thereto and to endorse all orjany securities or other
documents 1er:1u:rmg endo sement

CQ,L LLees (Q-"\-
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. C b il To,;emﬁwuuo sign, seal, deliver and execute all deeds, instruments,

b

5 (\\-‘ébmey 35 ;Sunk necessary C)s]JCC]]Gl'lt or desirable or which requires to be

s L eulcd\ yAthe Company and in particular but without prejudice to the

y “uehé {1}1 J_Lyfohhe foregoing all bonds, deeds and undertakings to be entered into
by the Company as surety for any person, firm or company and also all transfers,
conveyances, assurances, assignments, mortgages, charges, leases, undetleases,
tenancy agreements, options, licences, renewals of licences, releases and
surrenders TO MAKE, SIGN AND EXECUTE all applications, declarations or
submissions and to execute and swear all affidavils which may be proper,
requisite or necessary for the purposes of effecting pleting any such
tansfer, conveyance, assurance, assigmment, mor a9 &j\ , lease, under
lease, tenancy agreement, option, licence, renewal 3| ]eabe@, surrender
and all supporling and ancillary forms, ertin T dﬁcu pefs AND TO
APPEAR before any Inspector General of Reggifation or p{slnct Registrar or
Sub-Registrar of Assurances or other ofnccr &r authouﬁ.‘ha\]mz jurisdiction in

: that behalf and before him or them Lo present 5 1egfaﬁat10n acknowledge and

'1clr1mt execution of and register all such deeds? instrum (icpments and

! Wwritings as may be made, entered into, signed, sealed, de‘h} ‘\Jtulﬁd by

+ ~{fie Company or by the Attorney on behalf of the Comp, dy i inie | pmionnance‘ of.

the potvers andranthorities herein contained or wh;ch, be 0111]1‘11‘1&1133‘;1.[16 nghl

~or js requited tg present for registration and regisierl’in actordange x\l 1 }e A

“provisions of the.Registration Act 1908 or any gaﬁuorv moc'hfiqat:}m ort li'

re-enactiment thereof or rule or regulation made theredgdey and io,n‘!he tnpe b..uj_ -

in force TO PAY all proper fees, duties and charge \-ﬂ ch may be incured ins/

the performance and execution of the IJDW\.!S and u't]fbuues Herein befonéf

contained.

h '\ 24 E\bwm }}15 gonltacts and writings whatever and of whatever nature which the

-

At

e

i " » L] -

I5.  To purchase or by any other means acquire any fiee- hold; Tea’éu-hold or
other property or any estate_or interest whatever and any rights, privileges or
easements over or in respect of any property and any buildings or premises and
any real or personal property or rights therein whatsoever which may be
necessary for or may be conveniently used by or may enhance the value of any
other property belonging to the Corppany.

i ;

16.  To negotiale for the sale,and to sell, wansfer and dispose of any real or
| personal propetty or rights and interests therein belonging to the Company al
such price and on such terms and conditions as the Atforney in his diseretion
| shall think fit and proper and for that purpose to settle the terms of and 1o sign,
for sale or deeds of sale, conveyances or asswances or transfers with all
necessary and reasonable covenants therein on the part of the Company and
generally upon such terms and conditions as shall be deemed necessary or
k expedient for the protection and preservation of the interests of the Company.

17.  From ume to time if and when the Arttorney shall think fit or, where
authorised by the Directors, (o sign loan and other financing documents, mark-up
agreements, n‘;omb'lha agreements, lease agreements and other similar

f-: '(Q Lo .-’ t -
Caulea 4 !.‘/

[+
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documents For 1Lusmg loans and finances for the Company, aq_d,.;‘mdﬂm'fg’{ e,
- s .clmg‘e,; h;ppthécﬁ surrender, give up, demise or lease out any property,
N i ,,111u11¢w_ah joyﬁ‘]b ble whatsoevel belonging 1o or held by the Company and
» > ‘.L\ri‘u r,.relgage, ,d{othunwse deal with any mortgage, charge or security whether
g npeﬁ%ﬁ %6 o movabls property, to accept any mortgage, charge, pledge or
. lien in Teﬁfcﬁla of the Company and also to exccute and/or enforee any powers of
sale or other rights, powers or remedies incidental to any such mortgage, charge,
pledge or lien as aforesaid or otherwise to releasc and obtain the benefit thereof
in such manner as the Autorney may think proper and also to obtain re-
conveyances and releases in favour of the Company of properties mortgaged or
charged by the Company in favour of creditors or others for whatsoever reason
and to sign any deeds or re-conveyances and releases or redemption on behalf of
the Company,
: "’IS To insure pIi or any risks of and properties belonging to and/or under the
+ 2. control of ot custothy of the Sompany and from time to time to procure insurance
., coverage against, including byt not restricted to, risk management of the business
.2 orall or any of the busmesses gnd operations of the Company to such extent and
in such manner and oft such terms and conditions and with such insurance
company or companies as the Aitorney may think proper.

19. To atiend and vote and represent the Company at any meeling
shareholders of any company or corporation, and to act as Ne; 26p0i

proxy on the Company s behalf upon any shares or ather sectﬁhh&dje 1'5;0'1'_(:: ,
by the C‘.ompany, oriniwhich the Company may have any mlam}m T ror). .

20. To use, exercise, a.ncl enforce, all powers, rights and remedies in respect of v
any lands, goods, chattels, merchandise, stocks, funds, monies, shares, securities,
real and personal estate or property of every kind whatsoever, or any account,
matter or thing whatsoever, which the Company can or could use, exercise, or
enforce. -

r persons whomsoever or in which th&ﬁC'
. concemed or interested and to_pay o 1
! may appear to be due on any adcou 1L,
\e-
subsidiaries including SBP Banhn ("SBP BSC"), and fo
-~ — — -opepandop atfs) inthenameof
the Company, deposn{wn_hdlaw any mone} with/from or borrow or obtain
accommadation, money of facilities, with or without securities, {rom State
Bank of Pakistan and its subsidiaries including SBP BSC, and to draw, sign or
endorse any cheques order, forms of receipts, and to give instructions 1o the
bankers with whom current, overdraft, loan or other accounts are being
imaintained including insttuctions authorizing [urther delegation of powers

: vested in the attorney by virtue of this document to any other persen or persons
as he / she sees fit. &

22,  To represent the (,omp‘ f Pakistan and

]
i - £
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shall (unless the context shall require a contrary construction) Be"deemed to
include, and shall include any number of persons, and also any foreign
govermment and any {irm, corporation, company, association or body polltic
municipal, commercial or any other kind whatsoever.

32.  THE COMPANY HEREBY RATIFIES AND AGREES to ratify and
confirm all that the Attorney, or any substitute(s) or sub-attorney(s) shall
Jawfully do or cause to be done by virtue of these presents.

33. The Company doth thereby agrees that as far as State Bank of Pakistan
and its subsidiaries is concerned, this power of attorney shall remain valid and
in force till the SBP BSC is notified of its revocation, and the responsibility of
said notification duly reaching SBP BSC rests with the Company.

IN WITNESS WHEREOF the Company has executed this Power of Attorney on
January 1, 2019-by its Directors Mr. Muhammad Abid Ali Habib and Mr.
Muhammad Ashraf Bawany and causing its Common Seal to be hereunto
affixed by Mr. Shariq Jafraniy the Chiel' Financial Officer and Cbmpany
Secretary of the Cempany in ter ms of the Resolution of the Board of Dmat)&ms of

the Company dated Dz< . | [ < "-,\.rc_ Jd, A G !
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CENTRAL DEPOSITORY COMPANY
OF PAKRISTAN LIMITED

Head Offica:

CDC House, 99-B, Black ‘B,
SM.CH.S, Main Shzhra-a-Faisal,
Karacht - 74400, Pakistan.

Tel: (92-21) 111-111-500

Fax: (92-21) 34326061

URL: www.cdcpakistan.com
Email: info@cdepak.corn
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Pursuant to Fit and Proper Criteria as enunmat%d in Regulation 10 of the
Central Depositories (Licensing & Operations) Regulations, 2016 and
directives of SECP issued from time to time, the Board by placing its fullest
confidence on leadership abilities of Mr. Badiuddin Akbar resolved to
appoint him as Chief Executive Officer of the Company subject to recelpt of
approval form Securities and Exchange Commission of Pakistan.
/D

Mr, Badiuddin Akber shall be delegated with the r.é/srpensml]mes of Cluef
Executive Officer with all the powers currently vegijed in the CL‘.O mcludinc
the power to delegate all or any of the said powers and a forma}]y power of .
attorney be issued to him subject to completion of pecessary requ rements -'r.'.‘l.fv'
stipulated under tﬁe Companies Act, 2017 and the ngnsmg Regulaﬁuns. il
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{ HEREBY CERTIFY THAT THE RESOLUTION WAS PASSED BY THE BOARD OF DIRECTORS IN THE 204" AND 205™ MEETINGS HELD ON

Scmber 11,2018 and December 17, 2018 respectively.
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THE COMPANIES ACT, 2047
THE COMPANIES [GENERAL PROVISIONS AND FORMS) REGULATIONS, 20128
[Section 167 and Regulatlon 4)

CONSENT TO ACT AS DIRECTOR { CHIEF EXECUTIVE
PART

™

1.1 CUIN {Incerporation number)  [0029418

lozsate ] ey
1.2 Name of the Cd'mp:my ) |GEN'I'RAL DEPOSITORY COMPANY OF PAKISTAN LIMITED L lee

13 Fee Payment Defails

£3.4 Challan Number mwa Amwntm

s PJ'LRT-II
oo ,} r: A W
2. lwe, the undersighed, have consenled to act as D[fenluf(s} / Chief Execu'llug éahqnbave-nnnlnd company pursuant to section
167 of the Companles Ael, 2017, and cerlily thit 1/ We amf are g:: [ne!lclbla.%a{;e ame ereclor(a}thlerEbge.u![u under secllan

Page 1 of 2

153 or 177 of the Companles Act, 2017, “ > K g} X"y 9
B R R L I T
Hamo in Full Father'sMHusband's Deslgnatien Address™ H -.'._’ ; § g" kR {:‘ I,C’No.ld' Passport
Nama | 27 E a Upal[on J"' No.Q nmm of foralgn ||S!anature
full P52 ; n;l!amlj i

Hasiuddln Bleck 16, G

Mr. Badluddln Abor [[ur. Muhammad [chier Exocutivo ]'Housnuo \ EQ“"'F“ B ||‘21c1-519=?95.3 {

Jauhar, l\ar.s;. .';"
6\ "\ ~r
1 O
PARTH g -l
3.1 Declaralion; \!‘- .__ff_ﬁ:F.{: .
| do hereby sclomnly, and sincerely declare thal the Infermation provided in the form !s e
(i) true and correct to the bes! of my kno In ce wilh the record as ni_amtnined by the Company and nothing has been

cencealed; and
(i) hereby reported aller complying wilh and fulfilling all requirements under the refovan! provislons of Ihw. tules, requlations,
directives, circulars and nolificatlons whichover is applicable.

0

32 Nomo of Aulherized Olficor wilh dosignation! Authetized Intarmedinry lShnrlq Jafran Sociatary _l
3.3 Slpnatures Elosironlcally slgnod by Sharlg Jafran

3.4 Reglslalion No of Autherized Intarmodiary. If applicab

3,5 Dals (DDIMMAYYYY) DifoV/2019
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THE COMPANIES AGT, 2017
THE COMPANIES [GENERAL PROVISIONS AND EGRIMS] AEGULATIONS, 2018
{Sectlon 107 and Regulstions 4 and 20]
PARTICULARS OF DIRECTORS AlD OFFICERS, IKGLUDING THE CHIEF EXECUTIVE,
SECRETARY, GHIEF FIIANCIAL OFFICER, AUDITORS AND LEGAL ADVISER OR GF
ANY CHANGE THEAGHN «e9 N @, L
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PARTA
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1.4 CUIN {Ins<rporton Humber) |uar2941a I . e
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ABDULLAH S\/O MUHﬁMMED RAFIQ L
STAMP VENDOR, LICENCE NO.
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THAT Central Depository Company ot j;stan Lumled a compfmy

incorporated under the Companies Ordinance, 19‘84 and wglsteled with the

Securities & Exchange Commission of l’aklstan as a central depository

company and having its Registered Office at CDC House, 99-B, Block-1,

S.M.C.H.S., Main Shahrah-e-Faisal, Karachi (hercinafter referred to as “the

Company”) has appointed me, BADIUDDIN AKBER son of Mr. Muhammad

seeruddin, the Chief Executive Officer of the Company as its true and law ful

t and attorney to act for the Company in all matters relating to conduct and

gement of business and affairs of the Company in terms of the General

$er of Attorney dated January 01, 2019, pursuant to the Resolution passed b C_.;i

NGETRE Board of Directors in their 204" and 205"‘ meetings held on Decem —_—
2018 and Pecember 17, 2018 (hereinafter referred to as “the General PoSuds Gﬁmn!mr "

Attorney™). ' i A Moo Fown Keredd
Tener? : I ized 1o

delegate all or any of my powers and authorities to Sub Attomey(s) under Sub-

Power(s) of Attorney. o _.__:\,',_ .,

AND THAT due to my pre- occupatlou. A\llh‘btllel affairs of the Company, it is oY \

necessary for me to appoint Sub- Aft_mnby(a) and to issue 'Sub-Power(s) of
Altorney in favor of the Company’s designgtéd Ofﬁcel(b) to cmb[e 1em to act,

on behalf of the ‘?rl‘?‘ﬁ\ ny from time to time~:" i
J_,r&




2 NOW THEREFORE BY THESE PRESENTS, 1, Badiuddin Akber son of
Muhammad Naseeruddin, holding CNIC No. 42101-5195795-3, the Chief
Executive Officer and a legally counstituted Attorney of the Compnuy, hereby
constitute, ordain and appoint Mr, Atiqur Rehman son of Mr. Abul Kalam
Azad, holding CNIC No. 42501-9253203-1, the Head of Trustece and
Custodial Services of the Company, as Company’s legally constituted Sub-
Attorney (hereinafter referred to as “the Sub-Attorney”) to do, effectuate and
fulfill all or any of the following acts, things and deeds:-

1% To represent the Company in all matters relating to Trusteeship Services in
relation to Mutual Funds; REITS Scheme, Venture Capital and Custodial
and Sub-Custodial Services and to act for the Company in all respects in
such capacities.

2 To exccute Trust Deeds, Supplemental Trust Deeds in respect of Open-
Ended Fund/ Scheme, Closed-End Fund/ Scheme, Pension Funds, REITS
Scheme and Venture Capital Scheme for which the Company is appointed
as trustee (collectively “the funds”) and to get the same registered with the
Sub-Registrar and to appear before the Sub-Registrars and execute and
admit the execution thereof and to fulfill all legal and procedural formalities
in connection therewith,

B To appoint Custodians and Sub-Custodians in respect of shares and
securities of the funds and to execute custodial agreements, sub-custodial
agreements and other such related agreements by whatever name called.

\?)‘0 execute Custodial Services Agreement with Discretionary/ Non-

iscretionary Portfolio Clients. r2 2
Pr—ry

e manage, superintend and deal with all the affairs of the g‘olmk | 3";:" i

Trustee, and/or Custodial Service Departments and (o |e]m;sem' the

Company to the investment advisers, asset management companies, pefsion™ " Koracbi
fund managers, issuers of securities, stock brokers, banks, financial
institutions, investors, unit holders, certificate holders, distribution

companies, investment facilitators, stock exchanges and other concerned

persons and entitics having dealings with the Company in its capacity as

trustee of the funds, and custodian or sub-custodian of securities.

0. To attend and vote and represent mutual funds at meetings of the
shareholders of any company or corporation, and (o act as proxy or appoint
a proxy on the Company's behalf as trustee of the Funds and to sign and
deliver proxy forms, authorizations and othér 1tfam1 favor of assel
management companies, investment 'ldwsory wmpmms’ \Qn:,mmn fund

To institute, conduct, defend any | ~.m(e, or i
criminal or civil, by or against the pany OR
relation to its capacily as trustee ol FBuNs .\‘1‘;
issuers and/or as custodians of securitigg

of the clients and concerning any affairs d{ any
and/or clients for wlnch the Compdny\‘ﬁ:a

_,'elwme in
ﬂs_.,blllb of

| Awror,
Yy ‘ﬁ'inll .aﬁ.

#
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services, in any Court or Tribunal or before any Government official, to file
appeals, review and revision and other applications and petitions, and in
connection therewith, to retain and employ such atlorneys, solicitors,
adyocates, nofaries, counsel or other professional aid or assistance as to the
Sub-Attorney shall deem fit; and, {or that purpose, to sign on the Company's
behalf all such authorities and documents as may from time to time be
needed or expedient and to sign and verify any pleadings, documents, deeds
or any applications and to affirm affidavits and for such purpose to appear
before the counts, judges, magistrates or other officers wherever necessary.

8. To accept on the Company's behalf service of processes and any notices
required (o be served on the Company as f(rustee of funds, and as
custodian/sub-custodians of securities and (o acknowledge receipts thereof:

I'HEREBY UNDERTAKE TO RATIFY AND CONFIRM that all the acts, things
nd deeds done by the Sub-Attorney by virlue of these presents shall be considered
“ds acts, things and deeds done by the Company i.e. Central Depository Company
Pakistan Limited in its capacity as Trustee, Custodian and Sub-Custodian.

he Sub-Power of Attorney executed on January 04, 2018 in favor of Mr. Atiqur
Rehman stands revoked and superseded by this Sub-Power of Altorne

EXECUTANT: .- /¢ (;
BADIUDDIN : 1 '- LIt )
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THIS TRUST DEED is made and entered into at Karachi, on this ___day of , 2015 % P
7

s s

1, Name of the Scheme

HIL Islawic Asset AMlocaiion Fund i Pi_\/,;s
/

2. Category, Type and Benchmark of the Scheme

PR

HBL Islanie Asset Alloeatlon Fund (HBL-TAAF) Is o Shari'ah Compliant Asset Allocatlon
Fund, The benchimurk of HBL-IAAF Is based on 30% Weighted Averge Daily Retum of KMI
30 Index and 70%  Six (6) Month Deposit Rate of Double A minus (AA-) and above rated
Islamic Bunks or lslamic windows of Scheduled Commercial Banks.

3. Participating Parties nud Constitution of the Trust "/92\
L]

I, HIBL Asset Management Limited a public limited company incumamtad gg,
Companies Ordinance, 1984 (the “Ordinance’), having its repistered office ot 24-C, K.hny anieC 9 istror-f!
Hafiz, Phase VI, D.H.A, Karachi, Pakistan hereinnfier called the “Management Compary® Whish 7o 1y
} expression where the context so permits shall include its successors in interest and nssigns) of the

' one part; and

Karau!

AND

1. Centenl Depository Compeny of Paldstan Limjted _(CDC) o public limited company
il:carpuraied in Pnkislan under thc Onzlinru'.cc, hﬁvi ‘;ﬁ'nfcglilfm L3ffice at CDC House, 99 B,

L LR
ather pari.

WITNESSETIL:

A, The Mnnagement Company h
Commission of Pakistan (hereinaft /
Company pursuant lo the Nop- ﬁ‘i,ln' I'H@ﬂpc J
Rugulnlmn} Rules, 2003 (heeeinafler b‘ﬁ:ncd lo a% expression shull

ose of undertaking
! dated February 27, 20!4 attached hereto as Annt

B, The Management Company has appointed Mufti Muhammad Yohya Asim as the Sharah

ch/é« ¢ O;’ﬁ(ff:mm @"f s’
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Advisor of the Scheme ond the Sharinh Advisor lias confirmed that the provisions of this
Trust deed are In compliance wilh the Sharinh vide its letter dated July 23, 2015

nppended hereto ns Annexure “B"
1]

The Manngement Company has been suthorized by the SECP vide its letter hearing
reference No, SCIVAMCW/HBLAML/HBLIAAF/GZ/2015 dated August 20, 2015
attached herewith ns Annexure “C" (o constitute the Trust under the name nnd title of
“HBL Islnmie Asset Alloeation Fund * (hereinnNer referred to ns “the Scheme” or “the
Trust” or “the Unit Trust” or “ihe Fund") and to register this Trust Deed (“the Deead™),
pending registration of the ‘T'rust ns a notified entity under Secction 282CA of the
Qrdinance for the estnblishiment nnd operation of the Trust in nccordance with the
provisions of the Rules and Regulations and this Trust Deed;

The Menagement Company has nominated and nppointed Central Deposltory Company
of Pakiston Llmlted as Trustee of the Scheme and the Trustee has nceepted such
nppointment upon the terms and conditions herein contrined and the tnrdfT sirieture for
trusteeship us per Annexure *D attached herewith;

The SECP hns also npproved the appoimtment of the Trusice vide its lelter benring
reference No. SCIVAMCW/HBLAML/RBLIAAF/63//2015 doted August 20, 2015
uttnched herewith na Annexure “E™;

Governing Law and Jurlsdiction

This Trust Deed shall be subject to and govered by the lnws of Pakistan, including the
Ordinnnee, Rules snd the Regulntions, any dircctives or circulars issued by SECI and all

]“'R\h\\ applicable Inws and regulations as issued, nmended or replaced from tine to time in so far oa

shis does not conflice with the Sharial. Where any Rules or Regulations nre issued or
ended, ny directives nre issued or any relaxation or exemption is allowed by SECP it
e deamed for all purposes whatseever that all the provisions required 1o be contained
rust decd pursunnt to auch regulntions, amendments, dircctive, relnxntion or exemption
be deemed to lave been incorporsted in this Trust Deed without requiring any
ifleation unless specificnlly required by the SECP, in the event of any conflict between
) ust Deed angd the provisions of the Rules Regulations, dircctives, cireulars, the Intie
e

supersede and prevail aver the provisions contained in this Trust Decd so @y
't conflict with the Shari*al,

Q/ - Sub Registrar.il

o (]
7 W¢éstments allocated of the "I'rust property shall be in accordnnee with the Shar ns per

Laa. 4

~Hie guidelines provided by the Shari*ah Advisor or Shari*ah regulatory provisionk 3™ 30I0 Tower Knh‘h_h'

iscucd from time to time. The Fund shall be subject to the rules and regulations of the Sute
Bank of Pakistan nnd the SECP with regnrd to the forcign Investments made by the Fund
and also with regard to investments that oy be made in the Fund from outside Pukistan.
The Investments mude by the Fund in offshore countries nnd bank asccounts and eusiodinl
services nccounts that miy be opened by the Trustes for the Fund in offshore countries on
the instructions of the Management Compiny inny became subject to the laws of such
countries. Foreigm investmenta made by the Fund shall be in sccordance with the guidelines
ol the Shari'ah Advisor or Shari’nh regulntory provisions of SECP issued from time to time.

sany nnd the
¥ Ld = exclusive

r.cd.ﬂln!:y the

L4
Subjeet 1o the Clause 22 herenfler, applicable hetween
Trustee inter se, ench party, including the Unit Holde
Jurisdiction of the Courts at Knrnchi. ;

Declavation of T'rust le i

Subject to the amount received from Pre PO {\Qs%)rs.

Trustee in the eapneity of custodinn, shall bs t‘u;,:'ri;hl ¢

52

(0. pl

¥ / such

$'£ '?;

a) The Trustee shall hold and stand posscssed the Ty *’x perty-that nmiy oﬁ; me 1o time
herealer be vested in the Trustec upon trust as o sin . agn gy Eiuﬂ“ q}.(ﬁfc benelit of
the Unit Holder(s) ranking pori passuinter se, nceording ‘thITq_._r_mmtu’c'r of Units held by
ench Unit Holder(s); >

mmount till the thne of PO,

It is hereby irrevaeably and unconditionally declar

RS

S
\ "
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b) The Trust Property shall be invested or disinvested from time to lime by the Trustee at
the direction of the Management Company strictly in tenns of the provisions contained
and the conditions stipulated in this Deed, the Offering Documents, the Rules, the
Regulntions, other regulatory provisions and conditiona (if any) which may be imposed
by the SECP and Sharinh Advisor from time to time; and

¢) 'The Mansgement Company shall establish, manage, operate and administer the Fund in
uccordnnee with the Rules Regulations, any directive, circular or Shari’ah regulatory
provisions on the matier this Deed and the Offering Document as Issuad or mnended by
SECP from lime to time,

G. Effect of this Deed and Status of Unli older(s)

6.1 Deed Binding on Ench Unlt Uolder
The terms and conditions of this Trust Deed as amended, ny per the tenm of Clouse 20 of this
Deed, from time to time shall be binding on each Unit Holder as if the Unit Holder had been
party to it and shall be bound by its provisions and shall be deemed 1o have authorized and
required the Trustee and the Management Company to do as required of them by the terms
of'this Decd and the Regulations.

6.2 Unlt Holder(s) Nat Linhle to Make Further Payments
Mo Unit Holder(s) shiall be liable to make any further contributions to the Fund after he has
paid the purchase price of the Units ns specified in the Offering Document and no further
linbility shall be imposed on any Unil Holder(s) in respect of the Units held by him.

6,3 Unlts to Rank Parl Passu

- AII Units #end fractions thercof represent an undivided share in the Scheme nnd shall rank
q ari passu neeording to the number of Units held by each Unit Holder, including ns to the
|3 of the Unit Holder(s) in the Net Assels, enrnings and the receipt of the dividends nnd
fibutions. Ench Unit Holder has n beneficinl inlerest in the Trust proportionale to the
and fiactions held by such Unit Holder and shnll hove such rights as nro set out in this

and the Offering Document. (' ;

u nlﬂi{g(f‘nﬁt‘mlcs
o N Korav
o oW

7, Role of the Manngement Compnany "-. Lon

7.1 The Manngement Company shall manage, operate and ndminister the Scheme in accordonce
with the Rules, Regulntions directives, circulars and guidelines issued by Sharinh Advisor,
SECP, this Deed and the Offering Document,

7.2 The Management Company may from time to time, with the consent of the Trustee, fmme
procedurcs for conducting the business of the Trust or in respect of any other majier
incidental thereto; provided that such procedures are not inconsistentwith the provisions of
the Rules and the Regulations any directives, circulars ﬂnd}uldclmés JEs’ucq Sharinh
Advisor, SECI and this Deed.

7.3 The Mmmgcmcm Company shall be responsible to facilitete ilivcshucms ond disin
by investors in the Scheme and to mnke adequate nomngements for mccnfn{g and pro
applications in this repard.

remove or replace one or more suitable persons, entitics ot p'rlrl Rl
enrrying on Distribution Funcrion(s) st one or imbie foenti )

Munagement Company may also itself net nas o Dist huio‘ f'or e J_Lu.ﬂ
Tunctions. Yoot

f
n;Dm

-
7.5 The Management Company may, nt its own responsibility dq‘c‘l costa (10 be bumr: ¢|llu.m4m
the front end lond or munagement fee received), from tin t.ﬁh time ‘sppoint "nvestment
Foeilitatots 1o assist it in prometing sales of Units.  An updited K4t o \Dibleibutors nnd
Investment Facilitators sppointed by Management Compnny shall be made availnble ot all

6 < et
tq,)
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times on the websile of the HBL Asset Munagement Limited. <
7.6 ‘The Management Company shall not be under nny lability except such linbility as mny be
expressly nssumed by it under the Rules, Regulations, this Deed and the OfVering
Documents, nor shall the Munagement Company (save ns herein otherwise provided) be
linble for any nct or omission of the Trustee nor for anything exéept for its own gross
negligence or willful breach of duty and the ncts and omissions of all persons to whom it' =«
may delegate any of its functions as manager as if they were its own acls and omissions. If°
for any reason it becomies impossible or impmeticable to carry out the provisions of this
Deed and the Offering Document, the Management Company shall not be under any linbility
thereof or thereby and it shiall not incur any linbility by reason of any eror of law or any
mintter or thing done or suffered or omitted to be done in good faith hereunder,

7.7  The Management Company shall nominate and notify to the Trustce one ar more of its
officer(s) 1o sct as authorized persons for interacting with and giving instructions ta the
Trustee, Any instruction or notice given by such authorized persons shall be deemed 1o be

[ the instruction or notice given by the Management Company. Auy ¢hange in such authorized

persons shall promptly be notificd to the Trustee.

7.8 The Management Compnny shall, from time to time, ndvise the Trustee of any seitlement
instructions relating to any transaclions entered into by it on behalf of the Trust. The
Munagement Compnny shall ensure that settlement instructions are given promptly afier
entering into the trmansaction so as to facilitate timely scitlement.

7.9 The Management Compnny shill provide the T'rustee with regular reports indicating profit
and other forms of incoine or inflows, relnting to the investments that nre due to be received.

7.10 The Management Compsny mny, if it considers necessary for the protection of Trust

iﬁ‘%\__ Property or safegunrding the interest of the Unit Holders, request the Trustee to institute or
"___ R ‘,!/ welend any suit, proceeding, arbitration or inquiry or nny corporate or shureholders® action in
J ’ t}:‘!pccl of the Trust Property or any part thereof nt the cost of the Fund,

A3

.E! ansgement Company shall designate and disclose the location of its officinl points for
f ‘,.‘.\m ada&pionce of npplications for issuance, redemption, conversion, ete of Unils in the Offering
,_-.:‘_r: ]’}F Doayment of the Scheme and on its wehasite,

ks ! i =
5{2 T’lm“jttl{ulmgcmcm Compuny shall ensure that all the designated points for accepionce of
/ applications for {ssuance, redemption, conversion, ete of units of the Scheme have
1 appsopriste date and time stamping mechanism for timely acknowledgement of the said

-+ applications,
1 g
i 243 The Management Company shall ainounce the Net Asset Value (NAV) of the Scheme

within such time period and at such fiequency as preseiibed by SECP from time to time a

alinll diselose such time period and frequency in the Offering Document,
‘0‘9 " AR il
SubRegistrarsil

8.1 ‘The trustee shall pecform its role as specified in the Rules, Regulation and dg_ ctives igsued i
E there under, this Deed and the Offering Document including, directivemn wgaes fosv ny K("‘Q‘.'k'

Shari’sh pravisions issued by the Cammission.

8. Raole of the Tyustee

8.2 The Trustee shall nominate one or more of its officers to net persons lor
petforming the Trustee's functions and for interacting with th

change in sueh nuthorized persons shall be promptly notifi

8.3 The Trstes shall under prior intimation to the Managgfingn -Compan);
replace from time to time ane or more bank(s) and/or Sgher Leposiloyy
act as the Custedian(s) for holding and protecting ihc[%.i's Propegl’

2 :

and for genemlly perfopming the custadial dervices nE or A
terms ns the Trustee and the Manngement Com ;15' lllm}f'f-“"
incorporsted in custodial services nyreement(s) to beericred into'} .
the Custodian(s), except where the Trustee itself is not Eru’a a Custod Al
= Pt ol / 5/
\f

an’ of nlllimré&nn:ib'wh})l’ﬁ ity
nd’omisnions oud slmll'qcé t to
: sueli loss hns Hegn €apded by

U‘: R‘r an{ a‘ﬂ}!; directors,

8.4 The Trustee shall be responsible for the acts and omis
delegate any of its duties, ns if these were its own acls
the T'rust for nny loss in value of the Trust Proparty wh
gross negligence or any reckless act or omission of tha
officers, neminecs or agents,

N
% ¥
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8.5 The Trustce shall exercise nll due diligence and vigilance in carrying out ita duties am& -
protecting the interesta of the Unit Holder(s). The Trustee shall not be under any linbility on
nccount of anything done or suffered by the Trust, if the Trustee hiad acted in good faith in
performance of its duties under this Trust Deed or in necordance with or pursuant to eny
request of the Management Company provided it is not in conflict with the provisions of this
Trust Deed or the Rules and Regulntions. Whenever pursunnt to any provision of this Trust
Deed, any instruction, certifieate, notice, direction or other communication is required to be
given by the Manngement Company, the Truslee may ncccpt as sufTicient evidence thercof!

a) ndocument signed or purporting (o be signed on behalf of the Management Company
by any authorized representative(s) whose signnture the Trustee is for the time being
authorized in writing by the Management Commiittee to aceept; nned

b) any Instructions received online through the software solution ndopted by the
Management Company/Trustee in consultation with ench other shall be deemed 10 be
instructions from the autharized representative(s)

8.6 The Trustee shall not be linble for any loss caused to the Fund or to the value of the Trst
Property due to nny elements or circumstances of Foree Majeure,

8.7 In the event of any loss caused due to nny gross negligence or willful act and/or omission,
the Trustee shall have an obligation to replace the lost investment forthwith with similor
juvestntent of the snme class and issuc together with all rights and privileges pertaining
thereto or compensate the Trust to the extent of such loss, However the trustee shall not be
under any linbility thereof or thereby nnd it shall not incur any liability by reason of any
i.-,rmr of law or nuy mater or thing done or suffered or amilted to be done in good fuith
hercunder,

8.8 The Trustes shall make nvailable or ensure thot there is made available to the Management
~—___ Company such information as the Munngenient Company may reasonnbly require from time
\AR ;/‘\tn time in respect of the Trust Property nnd all other matters reluting to the "Trust,

3 7

¥ Trustee shall, if requested by Management Company or if it considers necessary for the

wtion of ‘Trust Property or safeguarding the Interest of Unit Holder(s), instliute or

Yafdid sy suil, proceeding, nrbitration or inquiry or uny corporate or ahinreholders’ nction in

rad) it of the Trust Property or any part thereof, with full powers lo sign, swear, verify and

sybniz pleadings snd ailidavits, to file documents, to give evidence, lo appoint and remove

epun el and to do all incidental acts, things and deeds through the Trustes’s outhorized

G -‘irqi,fmr(s) and officei(s). All costs, charges and expenses (including legal fees) Incurred in

B / / '\p,sl,!luting or defending any such action shall be borne by the Trust and the Trusles shall be

(,-\::indcmnificd against all such costs, charges and expenscs: Provided that no such indemnit
== S'shall be available in respect of any action taken agninst the Trustee for gross MW

28] " breach of its duties in connection with the Trust under this Deed or the LRt s

T Regulations. For the avoidance of doubt it is clarified that notwithstandin N
contained in this Deed, the Trustee and the Management Company shall nat &“%KQK!“"“""
respect of any losses, clnims, dumoges or other liabilities whatsoever suffered or nau &)
the Trust arising from or consequent lo any such suit, proceeding, arbitration olgﬂinhmgown K(Ilﬂt.h
corporate or sharcholders' uction or othenwise howsoever snd (save as herein otherwise
provided) all such losses, clnims, damages and othier labilities shall bo botne by the Trust,

8.10 The Trustee shall not be under any linbility except such linbility ns may be cxpressly
assumed by it under the Rules and Regulations and this Trust Deed nor shpll the Trustec be
linble for any nct or omission of the Munagement Company nor foraq thiny e
coused due to its willful nets or omissions or gross negligence or, it el its ugc:ﬁri
to any custody of the Trust Property forming part of the Iasﬁsnl:d Propery=i{"
reason it becomes impossible or impmeticable to carry out Iil provisions of thia T
Trustce shall not be under any liability thereof or thereby and. it sholl not inqﬁj"nny LT
EASOH-B orof or g g ing done or sutfered or o “t to dony;

good Il'n'ill!. llcrcunlc. ‘ & " .
8.11 The Trustee shall pramptly forward to the Management )ss Day
Wents of any

g ol qccq: b :
of the Trust funds (s deposits, refunds, distribution of div 1ﬁc!¥§:|cbll LWL LIE, (tvﬂymhl'lt‘_“

af eapital or for any other reason), sny depository, miyh lcdi%'l’yza'q_f'_'ﬂ'gg'n't in oy,
transaction or from any court, governiment, regulntor, stock e e or anyrofher exchonpe®

L
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9.2

9.3

9.4

9.5

9.6
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rust Property

9.1 The aggregote procecds of all Units issued from time to time afler deducting Duties and

Charges, Transactions Cosis and any applicable Snales Load , shnll constimte part of the
‘Trust Property and includes the Investment and nll income, profit and other benefits arising
therefrom mnd all cagh, bank balances and ather nseets and property of every description for
the time being held or deemed to be held upon trust by the Truslee for the benefit of the Unit
Holder(s) pursuant to this Deed but does not include ony nmount payable to the Unit Holders
ns distribution, However any profit enmed on the nmount payable to the Unit Holders as
distribution shall become part of the Trust Property.

The income eamed on the investments of pre IPO Invesiors uplo the startof [PO may be paid
to such investors either in cuah or issue additional units for an amount equal to the income
camed, as selected by such investors,

Shnri’oh compliant bank accounts for the Fund shall always be in the name of the Trustce.

The Trust Property shall initinlly be constituted out of the proceeds received from investors
Ml the time of Public Offering (PO)after deducling any applicable Dutics and Chorges,
Transuctions Coats and Frant-end Loads therelrom.

All expenses incurred by the Trustee in cffecting the regisiernble Investments in its name
sholl be payoble out of the Trust Propery.

Except ns specifically provided in this Trust Deed, the Trust Property shall always be kept ns
separite property free from any mortgapes. charges, licns or any other encumbrmnces
whatsoever and the Trustee or the Custodian shnll not, except for the purpose of the Schieme
as directed by the Management Company, create or purport o create any mMOTIEARES,

‘Sher obligntion nctual or contingent incurred nssumed or underinken by the Trustee or
(5slodinn or any other person.

v ubn:éca. licna or any other encumbrance whalsoever' 1o secure any financing, gunrantcc or
o

thy
otl 1% Ights on Trust Property

ALl rights of voting nttnched to any ‘Trust Property shull be excrcisnble by the
S {pnagement Company on Lehalf of the Trustee ond it shall be cutitled to exercise the

"gpm'id rights in what it may consider to be in the best interest of the Unit Holders nnd may

-{s pefrain ot its own discretion from the exercise of any voting rights and the Trustee or the

“ Unit Holders shinll not have any right to imerfere or complain.
The Trustee shall upon written request by the Munagement Company and Dﬁg: . ol
the Trust Property, from time to time execule and deliver or ¢nusc to be cx e

delivered to the Management Company or their naminees powers of nﬂomch&eﬁjb"uh"
authorizing such atorncys and proxies to vole, consent or otherwise act in respect ol n

investment in such form and in favor of such persons s the Management CElimygm¥own ora.bl
vequire in writing, S

The phrase “rights of voting” or the word wyote” used in this clouse shall be deemed Lo
include not only a vote ot a meeling but the right to clect or appoint directors, any consent
to or approval of sny arrangement scheme or resolution or any alteration in or
abandonment of any rights altaching to nny Investment and the right to requisition or join
in a requisition tp convene any meeting or to give notice of any resolution or ta clrculnle
any statement. The tManagement Company shall keep tecord slating the reasons for
cnsting the vote in favor or ngainst any resolution for a period of six years.

R

All neiivities of the Fund shall be undertaken in accorda

e i

the Sllﬂrinm&é’%
ot Fy

The Mnnugement Company shall appoint a Shari § £

Muanagement Company on maiters relating to Sharinh &1

The Sharinh Advisor shall be appointed for n p
Management Campany and auch Sharinh Advisor, as
ancl inay be re-nppointed on completion of his tem
lerminate its ngreement with fhie Shariah Advisor o
under intimation to the Trustee and of the new 5
Manngement Company shall inform the Commission

9

i




11,3
(a)

(b

(<)

()

| T b:“eylsérar-r

'5 -‘é";‘\" =r-1-nn e
change in the Shavinh Advisor, q bR

The Sharinh Advisor shall

Provide technicul guidsnce nnd support on various aspects of Sharinh so as to ennble
the Management Company o operate the Fund as a Shardnh Complinnt collective
investment scheme,

Recommend geneml investment guidelines consistent with the Shariah. Any verdict
issued by the Shariah Advisor in respect of uny Sharinh related matter shall be finnl
und acceptable to the rustee, the Manngement Company, the Unit Holders and other
pnrties related with that matter,

at the end of cach Accounting Period, issue s certificate, to be included in the Fund's
financial reports, in respect of Shoriah Complance of the preceding yenr's operations
of the Fund and the Shariah Advisor may, at the expense of the Fund, conduct such
audits or other investigotions as may be necessary for the issuance af the certificnte,

co-ordinate with the Manngement Company in drawing up of the Deed and other
relnted materinl documents constituting Constitutive Documents for the formation of
the Unit Trust and to further provide technical guidance and support on various
aspeets of Sharinh; 50 ns to enable the Management Company to mold the Unit Trust
into a riba free/Halnl avenue of investment. :

Do the resenrch as npproprinte for tie purpose of sercening of investments. The
Sharinh Advisor will then decide as to which criterin are televant 1o be used in the
context of Pakistani Markets and the instruments available therein, and which need to
be modified/added/deleted.

Certify that all the provisions of the Counstitutive Documents of the Fund and
proposed Investments to be made on account of the Fund are Sharinh compliant with
‘the established criteria,

fvaluate and ndvice upon all new financial instruments as and when introduced for
heir Shariah permissibility,

rdr‘.icrmina an appropriste percentage of income and cash MNows included in the
inconic nnd cash flows of the compunies in which the Fund has invested from

* petivities not in accordance with the principles of the Sharinh, and recommend to th
lgs!

Management Compaony the criterin for sclecting the Charities to whom such
shaoll be donnted.

2

decide the methodology for caloulation of "Harnm income"' Aef st sapm— wr
11.4  The Auditor shall complete Shariah Complisnce audit of the fund f'ursuzh 4&’65‘1‘;‘!”&1"“
Period within four (4) months from the relevant Accounting Date, gag shall iysu 3
Sharinh Compliance audit roport, AN ‘bh TéWhn Karowbl
11.5  “The Audilor should be competent to carry onj the Shariah Compliance audit, should have
requisite knowledge of conducting Shariash Compliance sudits and should have laid down
systems and programs to carry out such audit. The Management Campany shall, in
consultation with the Trustee, determine the eompetence of the Auditor in this regard.
11,6 Subjeet to the Regulntions, the Auditor shall verify the following aspects of the activitics
of the Fund, that is to sny, whether:
(a) necessary npprovals have been obtained from the Shariah Advisor in respect of
] transnctions involving Shariah related matlers;
(b) the Constitutive Documents contain all necessary informati
Compliani;
(c) no misuse of Trust Property has been committed; i
() Investments by the Fund were in Sharinh Compliant In deimnts;
(e) eosts charged to the Fund were in accordance with Iu harieh |
terms of this Trust Deed; ' 4
n

share of the Mudarib in profits from invcslmcms\qf 1€
accordance with the agreed rates;



"nt»n

\ ; enigy

1 e -fn - 1 far.,
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(r) distributions to the Unit Holders are in nccordonce with the terms agreed upon; and

(h) any other matter;

Provided that the Auditor shall base his audit on tests usually applied in practice.

11.7  Diselosure shall be made in the notes to the finsncial accounts of eamnings prohibited by
Sharinh, if any, and how those amounts were disposed of.

11.8 Disclosure shall be made of whether the Zakat payment is the responsibility of the Fund
or the responsibility of Unit Holders. The Fund shall also disclose the Zakat due for each
Unit, if any.

12, Investment of Trust Praperty and Exposure Limits

12.1 Investinent Objective

HDL Islomic Asset Allocation Fund aims to provide superior retums through investinents
in Sharinh Complaint Equity Sceurities nnd Sharinh Compliant Income l Muoney Market
Instruments.

12.2 Investment Polley

The Investinent Policy of the Fund shall be in accordnnce with the Rules, Regulntions
and directives issued by Shari'sh Advisor and SECP and shall be specified in the
Offering Docuinent.

Investment and Exposure Limlts

The Trust Property shall be invested by the Trustee from time to lime as dirceted by the
Muanungement Company. subject to the provisions of Rules, Regulotions and directives
issued thercunder and the Offering Documents.

k]
‘-_Flnunciuu Arrangements / Restrictions

ubject fo any statutory requirements for the time béing in force and to the terms and
pomhumm herein contained, the Management Company may arrange finnneing for
/acwuut of the Scheme, with the approval of the Trustee nnd the Shuri’ah Advisor fmm
Banks, finaneial institutions, non-banking finance companies or such other companics o
/' specified by the ("t:mrnlss]on from time to time. The finuncing, however, shnll not be
reaoried lo, except for meeting the redemption requests and shall be rc;:nynblc withm
period of ninety days and such financing shall not exceed fifticen per cent of the N

of the Scheme at the time of financing or such other limit as spccif'cckby tife

Commission. Financing armmmngement will only be made under the Islamic 1 wvh Iﬂ'&glﬂrqr.“
finance nnd with the approval of the Sharinh Advisor of the fund, | o

“-Al‘

“on Town Karawde

12.4.2 The chorges payable to any bank, non-banking finnnee cmupanicmnr finnncial mslllutlon
apninst financings on nccount of the Scheme us permissible under Clouse 11.4.1 above,
shall not be higher than the normal prevailing bank charges or normal market rates,

12.4,3 Neither the Trustee, nor the Management Company shall be required to issue any
gunrailee or pravide sceurity over their own assets for securing linnncings from banks
and finnneisl institutions. The Trustee or the Management Company shall not in any
manner be liable in their personal capacities for payment 0!' fi iti

¢

Boge, clmrgr or phedp

1244 TFor the purposea of seeuring any financing the Truste
above, on the instruction of the Manngement Compnay
mnnner all or any port of the Trust Property,

12,45 WWeither the Trusiee nor the Management Compnny l(inclll ineor
any loss to the Trust or nny loss that a Unit Holder(s) mny P
depletion in the Net Asset Value that may result f i nny fAnah {
hercunder in good fMmith, \"

-

12.5 Teansoctlons with Conneeted Persons \ -7

Transnction with connected persons shall be in ncm)rdnn}¢ \\lth the Rules, chll!n;lri‘n,}
directives issued by SECP and shall be specified in the Ol‘lénng Document.
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13. Valuation of Property snd Pricing
131 Valuation of Assels & Linbllities and Net Asscet Value of the Fund

The method for determining the value of the nssets and linbilities and the Net Asset Value
would be as speeified in the Regulations and the directives issued thereunder by the
Commission from time to time ;

13.2 Vetermidnntion of Purchnse (Offer) Price

13.1.1 On first day of Initinl Public Offering Units will be offercd ot Initinl Price as announced
by Manngement Company and subsequently at the price caleulnted and announced by the
Mnanngement Company for every Denling Day through its website and MUFAP. After the
Initial Period, the Offer Price offered through Public Offering shall be caleulated nnd
announced by the Management Company for every Dealing Doy through its webaite and
to Mutual Fund Associntion of Pakistan (MUFAP),

13.1.2  Afier the Initial Offer, the Offer Price for the Unit Holder(s) shall be determined from
time to time ns specified in the Regulntions, dircctives issued thercunder and the Offering
Documents.

13,1.3 The Management Company may announce different classes of Unita with differing levels
of Sales Lond, as apeeified in the Offering Documents. i

13.3 Dreterminntion of Redemption P'rice

/:‘ ‘;i-:\\ During the Initinl Period, the Units shnll not be redeemed. Afler the Initiel Peried, the

A xl"‘?}.}l‘lcd:mplion Price shall be enleulated and nnnounced by the Manngement Company for

ey 7 every Dealing Day as speeificd in the Regulntions, directives issued there under and the
FR TRy ﬁ.ﬁrf{:ring Documents.

-
I_Edljl Ing In Unlts, Fssuance of Certificates, Suspension and Deferral of Desling

'b“ }ﬂgs In Unlts and Issuance of Certificotes

ssjance, redemption, transfer, pledge/licn of Units and issunnce and replacement of
B 1t 1 Celiificates shall be carried out in nccontance with the requirements of Rules, Regulations

\{jl *,...-/\\\ nd directives issued there under and the procedures for these shall be specified in the
& f' » T

-7+ Offering Document.

14.1.2 Notwithstanding anything to the contrary contained herein, where the Units are de
#s CDS Eligible Sccurities, all mntters concerning issuance, transfer, pled
redemption of such Units issued in book eatey form or deposited in to the
dealt with in nccordnnce with the provisions of the Central Deposito -
of 1997), the Centm] Depository Company of Pakistnn Limited Regylatipng,us
from time to time, and any notifications or directions given by the Cﬂﬂ ik.ﬁ aﬁm‘i’w A

”~e. ., - 3 . ’J
14.2  Temporary Change in the Method of Deallng v aan Town K_(‘lr{h.t

Subiject to complinnce with the Regulations and the circumstances mentioned in the
Offering Document, the Management Company may request the Trustee to approve a
tempornry change in the method of dealing in Units,

14,3  Suspension of nedomfﬂlnn of Units

14.3.1 The Redemption of Units mny be suspended during e
including closure of the money market, eapital market,

; : : t :
of the Manngement Company, constitutes nn emergency ay a result of wllil?.‘ disposal
any investment would not be reasonsbly practicable orf miight serinwzly pseWlice th
interest of the Scheme or of the Unit Holder(s), or g ‘}_Tl‘cﬁk dﬂ,\\’i‘ﬁiiii‘ s o !
commuaication normally employed in determining the price 6f any, inyves vfwhen: -ql
remittance of money canuol be carried out in reasonnble tiie and if-tlhe m:nl" )
Company is of the view that it would be detrimentnl to tlic remaining Unit Holdéer(s) tof
redecin Units ot a price so determined in nccordanee Wiﬂll. hie Net Asset Value (MAV). X/
The Managenient Company may announce n suspension of redemption and such =, °-
mensure shall be tnken to protect the interest of the Unl_t,l!aldcr(s] in the t:vt:nl_lu'l"/'

N s ]
12 T R \
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extraordinary eircumstances. ;
14,3.1 Redemption requests recelved on the day of the suspension may be rejected or would be
redeemed at the redemption price on thé first Dealing Doy afler the removal of the
suspension

144 Qucue Sysiem

In the event redemption requests on any day exceed ten percent (10%) of the Units in
issue, the Management Company maoy invake a queuc system whereby requests for
redemption shall be processed on a first come first served basis for up lo ten percent
(10%) of the Units In issue. The Management Company shall proceed to sell adequate
pssets of the Fund and! or arrange Shavi'nh compliont financing as it deems fit in the best
interest of the Holders and shall determine the Redemption Price to be applied to the
redemption requests based on such action, Where it is not practical to determine the
chronological ranking of any requests in camparison to others received on the same
Business Day, such requests shall be processed on a propoptional basis proportionate to
the size of the requests. The redemption requests in cxcess of ten percent (10%) of the
Units in issue will be carried over to the next Business Day. However, if the carried over
requests and the fresh requests received on the next Subscription Day still exceeds ten
percent (10%%) of the Units in issue, these shall once again be treated on first-come-first-
served basis and the process for genernting liquidity nnd determining the Redemption
Price shall be repeated and such procedure shall continue till such time the outstanding
redemption requests come down to n level below ten percent (10%%) of the Units then in
{asue.

_v_,_l.'d.ﬁ‘,\ﬁusrmnsinn of Fresh Issue of Unlis
AR s
I/""‘

4,9
"? .Management Compnny may, under certnin circumstances, suspend issue of fresh

A situntion in which it is not possible o invest tha amount received ngainst
CHnsunnce of fresh units or

P iiny other situation in which issummce of fresh units is, in Maonagement
“ampaiiy's opinion, against the interests of the existing/remaining unit holders.

7
@“{}‘iéuspensiou mny however not affect existing subscribers for the issue of banus Units
~ - ~i4Lsult of profit distribution The Managemenl Company shall announce the details of
'Hf ¥ \:\ Zeiptions at the time n suspenslon of fresh issue is announced. The Manngement
e Compuny  shall inumediately notify the SECP and Trustee if issuance of Units is
suspended and shall also have the fact published, immediately following such decision, in
the newspnpers in which the Fund’s prices nre normally published,

14.5.3 In ease of suspension of redemption of units due to extrnordinary circumstances the
issuance of Units shall also be kept suspended until and unless redemption of UnitsAs

resumed
ek
S5 nvestment applications recelved on the day of suspension will not be § 4 nd the
14.5.4 1 ticati ived on the day of ton will not be 20Nt
anount received shall be returned to the investor, Sub Reqish ar-ll
15, Fees nud Charpges Thoon Town Kbl
15.1 Remunevotion of the Management Company and Its Agents \

maximum

15.1.1 ‘The Manngement Company shall be entitled to prescibe and.
ulations

remuneration up to the maximum mte of remuneration per 'm-rgl m:gc," e
and directives issued thereunder, A ©

S
15.1.2 ‘The remunetation shall begin to scerue from the clqs’t': of Initial Perigd as
Annexure C o 2y

15.1,3 Such remunerution shall be paid to the Managemeiit Company/ iu.j:'i‘f‘ ;
i 1) ?

-

(30) Duainess Days after the end of each colendar month, 1

PRI I Sl A 1!
15.1.4 In considertion of the foregoing and save as aforesaid the ManagemenfCe
be respongible for the payment of nll expenses incutréd by the Management Coinp
from time to time in connection with its responsibilities as Management Company oft ©
7 ; b
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15.1.5

15.1.6

15.2

15.2.1

15.2.2

1523

153.2

15.3.3

1534

16.

t};?.
)
o

1545 rovmation Cost nind Its ‘Trentmient

G

""b'negigtm,_‘
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Trust, The Management Company shall npt make any charge agninst the Unit Holder(s)
or against the Trust Properly or against the Distribution Account for its services or for its
expenses, except sych expenses as are expressly authorized under the provisions of the
Regulations and directives issued there under and this Deed to be payable out of Trust
Property.

The Management Compony shall bear all expcnditures in respect of its secretarinl and
office space and professional management, including all accounting and administrative
sarvices provided in accordance with the provisions of this Deed.

Any increase in the remuncration of the Management Company agreed to by the Truslee
and approved by the Cowmmission shall require ninety duys prior notice to the unit
holders, However, nny decrease in remuneration of the Manngement Company shall not
require such notice,

Al

Hemuneration of Trustee nnd Its Agents

The Trustee shall be entitled to a monthly remuneration out of the Trust Propeity
determined in sccordance with Annexure “C" The remuneration shall begin to accrue
from the close of Initinl Period,

Such remunecation shall be paid to the Trustee in arrears within thirty (30) Business Days
aler the end of each calendar month.

In considerntion of the foregoing and save ns aforesaid the Trustec shall be reaponsible
for the payment of all expenses incurred by the Trustee from time 1o time in connection
with itz duties ns Trustee of the Trust. The Trustee shall not make any charge against the
Holders or against the Trust Properly or against the Distribution Account for their
services or for their expenses, except such expenses as are expressly authorized to be pnid

out of the Trust Property under the provisions of the Regulations and the Constilutive
\ ocuments.

)
iy inerease in the remuneration of the Trustee agreed 1o by the Manngement Company
all require the approval of the Commission, However, any decrense in remuneration of
e Trustee shall not require sueh approval.

All expenses incurred in conncetion with the incorporution, estnblishment and
registention of the Fund (formation cost) ns per Regulntions, shall be reimbursable by the
Tund to the Management Compnny subject to audit of expenses, The sald costs shall be
nmonrtized aver a period of not less than five years or within mnturity date of the fund if' it
hnas life of less than five years.

The Formation Cast shall be reported by the Management Company to Yhe SECP pnd tl
Trustee giving their brenk-up under separate heads, ns soon as the diﬂl‘k”‘ﬁ&l

Units is completed. " "
Sub Registrar-
Formation Cost shall be charped 1o the Scheme and shall not exceed such limits

rgaser]

s 1
specified in the Regulntions or dircctives issued thereunder, JLon fown Karout!

Other Costs and Expenses to he Charged to and Borne by the Trusi

All other costs nnd expenses apecified in the Regulations ond directives issued there
under shall be eharged to and borne by the Trust and shall be specified in the Offering
Document.

Detorminntion of Distributable Profits o i
c n 1 u I el ’ ;‘\'\‘

7 S¥
The Management Company on behalf of the Schen ,s‘mli. for cv:hec{iﬁ}\{cuq
distribute by way of dividend to the unit holders fot less than ningty per tent of the
accounting income of the Scheme received or derivéd from sources rer than |hir¢_ai5_;\cd

capitnl gains as reduced by such expenses as are chargeable to. thcﬁ,‘h_’iiﬁmc e gn.aesc

Regulations. SRR (o 1
e t 1Y |

’/ .

= vt ]

Explanation.- For the purpose of this Clause the expression “ncconnting income” :‘uq)__{j:'u

income caleulated in nccordance with the requirements of Imcrnnlidngl.Acgminfjifﬂ
’ g
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16.2

16.3

16.4

16.5

17.

17,1

L 3 O

" i e I”h-.RI-!gIH'E;r_l
X P B &

Standards (IAS) an International Financial Reporting Standards (IFRS)as are notified

under the Companies Ordinance, 1984, the Regulations and the directives issued by the

SECP. Wherever the requirements of Regulations or the directives issued by SECP differ

with the requirement of IAS, IFRS;the Regulations and the sald directives shall prevail.

The Manngement Company may also announce interim dividend subject 1o requirements
of Regulations, cireular and directives.

Qut of the amount determined for the purpose of distributable income in respect of each
Holder withholding tnx, Zakat or other statutory levies, as may be applicable to the
relevant Holder shall be deducted before distribution for the relevant Holder,

AY
The Management Campany may decide to distribute in the interest of the Holders, wholly
or in part the distributnble profits in the form of a stock dividend, which would comprise
bonus Units of the Scheme. The bonus Units would rank pari passu ns to their rights in
the Net Aasscts, earnings, nnd receipt of dividend and distribution with the existing Units
from the date of issue of these bonus Units,

Before mnking any payment in respeet of o Unit, the Trustee or the Mnnagement
Company mny make such deductions as muy be required by law in regpect of any Znkat,
income or other taxes, charges or assessments whatsoever ond jssue to the Holder the
certificate in respect of such deductions in the prescribed form or in a form npproved or
acquired by the concerned authoritics.

If any non-halal income is enmed the snme would bLe given as charity to an
approved charily institution. 5 ! 3
Change of the Manngement Company ﬂ&g Nﬁo

The SECP may, cithér at its own or on the recommendation of the ']‘tu&U:‘%tRQﬂt's"u"“

be prescribed by the Regulntions, remove the Management Compnny in suclbnihit@fMn
on the occurrence of such eircumstances ns are prescribed under the Regulations.

s ;
12l Commission shall appoint another nsset munagement company as the manngement
dpupany for the Scheme nccording to the provisions of this Deed and the Rules and

thuplations,

¢ Manngement Company may voluntarily retire at any time with the prior writlen
nsent of the Commission and at least ninety (90) days prior notice to the Trustee nnd

“{he Unit Holders.

A}

Holders representing such percentage of the total Units in Issue for the time balpg ns m“rt)'w"ﬂ Kara 'l!'
1

17.4  Upon e new management company being nppointed the Monngement Company will take
immedinte steps to hand over all the documents and records periaining to the Trust (o the
hew management company and shall pay all sums due to the Trustee. The Management
Company shall hnve the right (o receive its remuncration up to the effective dute of
l removal or retirement.
i
i 17.5  Upon its nppointment the new management company shall exercia®m Eh zra and
| enjoy all the rights and shall be subject to all duties and ablig n 1{‘ c’u?nﬁn ent
i company hercunder as fully as though such new mansger o y Tind-origpmH
1 been a party hereto, ; '\\-‘",\
17.6  Furthermore, the Trustee may immedintely in case of rejfo : ancellation .\
of license of Management Company uppoint auditors wil mission 3 \
i from amongst the panel of auditors designated as “A" I Pykistan
; for the audit of finaneial institutions. The Trustee shal 'thd Fund % ' i
till the dny of the appointment of the new manngemy td/by such ! !
Aanditor, - \ oy et = |
; A,
’ VR |
77 The auditors so appointed shall be other than the exi! ditors ol the Fungd, the |
Management Company and the Trustee. J_‘x L3 G \."‘ y'd |
Y L Y : ;
12,8 The auditors shnll have the same scope as that for the ni T"“‘N“)L o, s'ih:ﬁ'f‘firher i
enhianced seope as may be specificd by the Trustee or Commission, ™.’ =" {
1.9 The audit report for the audit shall ba submitted by the auditors to the Trustee not later

: G
i

v
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than thirty (30) Business Days from their appointment, A copy of the report shall also be
provided to the Commission, Management Company and the new management company,

i 17.10 ‘The costs of such audit shall be bome by the Fund.
18. Change of Truostes

18.1 The Trustee may, subject to the prior approval of the Commission, retire from his office
on appointment of n new trustee nnd the retirement shall take cffcct at the snme time a8
the new trustee is appointed with the approval of the Commission or from the date of
assumption of Trust Properiy of the Scheme by the newly nppointed trustee, whichever is
Inler.

18.2 In cireumstances where the Commission is of the opinion that Trusice hns been in
violation of the Regulations or this Trust Deed or found guilty of misconduct or failed to
discharge its obligations under the Regulntions, it may remove the Trustee after giving an
oppertunity of being heard, ¥

18.3 The Management Company may, giving cogent rensons, apply to the Commission lor
change of the Trustee by simultancously proposing appointment of o new trustee. A new
trustee shall be appointed when the Commission is satisfied with the circumstances and
rensons for this change and nccords approval for appointment of such n new trusiec.

18.4  Upon the nppointment of a new tiustee the Trustee shall immediately hand over nll the
documents nnd records to the new trustee and shall transfer all the Trust Property ond any
amount held In nny Distribution Account ta the new trustec and mnke payments to the
new trustee of all sums due from the Trustee. The Trusice shall have the right to reccive
its remuneration up to the effective date of s removal or retirement.

185 The new trustee shall exercise oll the powers and enjoy ull the rights and shall be subject
to all dutics and obligations of the Trustee hereunder ns fully ns though such new trustee

%

J ypoint auditors with the consent of the Commission from ninongst the
ii&ﬂiﬂﬂﬂiﬂd ns “A" Category by State Bunk of Pakistan for the a i ol'-nl'inw [ 4“7."
" Jpstitutions, The Maonagement Compnny shall ensurc thnt accounts of the CHTEES Sﬁy

oij!hc uppointntent of the new trustee arc nudited by such Auditor.

r
i cumon Town Koo
«i’ll' 1e nuditors so appointed shall be other than the existing nuditors of the Fund, the

-..,;Mm\ngcnwm Compnny and the Trustee.
; £, s

; @9‘ / I'he auditors shall have the scope as may be specified by the Manngement Compnny or

L Commission. . g

N

18.9  The audit report for. the audit shall be submitted by the auditors to the Manngement
Compnny not later than thirty (30) Business Days from thelr appointment, A copy of the
report shall alse be provided to the Commission, the Trustee nnd the new trustee,

18.10 The costs of such audit shall be borne by the Fund,

the Trust in the event redemption requests build up to o ¢Vl where the
Company is of the view that the disposal of the Trusi Propefty to mecel suc
would jeopurdize the interests of the remnining Unit Holder(€) and thal ¥
best interest of all the Unit Holder(s) that ths Trust be woungiup. By

, - 19.1 The Manngement Company subject to regulatory approval, i $announce
{
¥

had originally been u party hereto, 2 9\
18,6  The Manngement Company may immedintely in ense of retirement or reiuaﬁm ‘st el

A /)
|- R T ST -
! 19.2  The Trust may also be terminated/ revoked en the gm‘lh-hs \B.ivcn. Jn.‘mg.?ﬁl;{ #“d / o
i Regulationa. ‘\CS \, S i g ':"7
i 5 s Sl P

e - b

20, Base Carrency ‘-‘{-J . i !

P Wy L
The base currency of the Scheme shall be Pakistani Rupee; it bc\:}nghulﬁrip,m!zl|&v:'cg}qf
that the Anthorized Investments may be denominated in Pakistani chlrzq.h[,bsxibjﬂl to

applicable lnw) any other Foreign Currency.

!
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1 shall advertioe any such notice in a newspaper widely publishod.

25.2  Service of a notice or document on any one of severl joint Holders shall be deemed
cfTective service on the other joint Holders,

253 Any notice or document sent by post to or left at the registered address of n Holder shall
notwithstanding that such Holder be then dead or bankrupt/insolvent and whether or not
the Trustce or the Management Company hnve notice of his death or bankruptey be
deemed to have been duly served and such service shall be deemed n sufficient service on
all persona intercsted (whether jointly with or ns elaiming through or under him) in the
Units concerned,

T e gt

254 A copy of this Trust Deed nnd of any Supplemental Deed shall be mnde avallable for
inspection at the respective Head Offices of the Trustee and the Management Company at
a1l times during usunl business hours and shall be supplied by the Management Compuny
to any person on application at a charge of Rs. 100/ (Rupees One Hundred) per copy or at
such rate ns determined from time to time by the Management Company.

26, Delinitions

Uiless the context requires otherwise the following words or expressions when used in
this Trust Deed shiall have the meaning respectively assigned to then:

26,1 “Accounting Date™ means the thidicth day of June in each year and any interim date on
which the finnncial statements of the Trust nre dmwn up, Provided thatithe Management
Company may, under intimation lo the Trustee aller obtaining approval from the relevant
competent authority may change such dnte to any other date and such change shall be
intimated to the Commission.

B

“Accounting Perlod” menns a period ending on and including an Accounting Date and
commencing (in case of the first such period) on the date on which the Trust Property is
-4 first paid or transferred to the Trustee and (in any other ense) from the next day of the
3 "-_grcc::dlng Accounting Period,

t;;‘;nmrtl Acvcountlng Perlod” or “Financinl ¥ear™ means the period commence on a a
i_l_lyﬂllt‘] shall end on 30th June of the succeeding calendar yenr, M o
R

tAy{ot Mannpement Company™ means an asset manngement compony ﬂf‘tﬂ!ﬂncd in the '_"
) £ and Regulations. sUh &ng"n
4

s TR
26 ‘5:“ YAuditor™ means the Auditor of the Trust appointed by the Management @Mﬂgm‘lnﬁﬁw" Karkt
I If/the conscnt of the Trustee, as per the _l?.cuululions.
ri 26.6 “Authorlzed Dranches” means those branches of Distributors which are anllowed Ly the
Manageinent Company to deal in” Units of the Funds managed by the Management
Compnny. :

26.7 “Authorlzed Investments” means: any investment which may be authorized by the
Commission but does not include restricted investments as specified in the Offering

Documenta from time fo time,
CBIHE)
PR e

26.8 “Npck-end Load™ menns charges deducted from the Net Asset Valu
Redemplion Price; provided however thot different levels of B

upplied to different classes of units, but unitholders within a cla 1L € charged A\
level of back end lond os disglozed in the Offering Docuiment, . ?f{ N ,-”'
) A / } h
26.9 “Bank” means {nstitution(s) providing banking services ur e Bunking/ EoMpanics
Ordinanee, 1962, or uny other. regulation in force for the tfme being i oy iF >
operuting outgide Pakistan, under the banking Inws of the hrlsdiclinn b tﬁn

ontsides Pakistan | Ay

~ v (3483 .‘%‘ - fj“"/};
26.10  “Pank Accounts” means those sccount(s) opened and mai\lahn ron‘khc\f ust by, the
Trustee nt Banks, the beneficial ownerships in whiel shall ves! "‘QI\ Unit Holde(s),

- )

26.11 "llushm.!n Duy" nieans any day (busginess hours thercof ns

qj’ﬁéd--iu the Offering ™ .
Documenty on which bonks sre open for business in Pakistan, P bR

x‘;{i‘ ’f" H Ik_‘“ “ 'S r

26.12  “Certificnte menns the definitive certificate acknowledging thc“ﬁumﬁér“df Units

18 Q&‘f )
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26.13

26.14

26.15

26,16

26.17

o
,.n ‘J.

a\-.l

..f'

26.20

26.21

26.22

26,23

L- Fthe Trust Property or the creation, {ssue, sale, transfer, redemption or purchase of

ﬂuh &_‘ﬂ' '\!j-ﬂl

registered in the name of the Unit Holder jssued at the request of the Unit Holder
pursunnt to the provisions of this ‘F'rust Deed,

“Constitutive Documents” means the Trust Deed or such other documents as defined in
the Regulations.

“Contlngent Lond"” menns amount payable by the Unit Holder on redemption of Units
at actual basis as specified in the Offering Document. Any such amount would be treated
ns part of the Deposited Property.

“Custodlan” menns a Bank, n Depository or an Investment Finance Company licensed
under the Regulations, which mny be appointed by the Trustee with the consent of the
Management Company to hold and protect the Trust Propery or any part thereof as
custodian on behnlf of the Trustee; and shall also inelude the Trustee itself if it provides
custodinl gervices for the Fund.

“Cut O Timlngs" menns doy time for denling in Units of the Fund. The Details of Cut-
off Time will be preacribed in Offering Document of the Fund.

“Deallng Duy" means that Business Day on which Units will be available for denling
(purchnse, redemption, transfer, switching ete.), The cut-off timings for issuance,
redemption, and canversion cte. of unita of the Scheme will be as defined in the QOffering
Documents on all Dealing Days. Provided that the Management Company may with the
prior written consent of the Truslee and upon giving not less than seven days notice in a
widely circulated newspnper in Pakiston declare any particular Business Day(s) not to be
u Dealing Day(s).

“Distributor / Dlste Ibutlon Company” means a company/ fitm appointed by the
Managemnent Comphany under intimation 1o the Trustee for performing any or all of the
Distribution Functions and shall also include the Management Company itself, if it
.performs the Distribution Function,

Dutles and Chargies” means in relation to any panticular transaction or dealing aoll
tamp and other duties, taxes, Government charges, bank clmrgcs transler (ees,
bgistration fees and other duties and charges in connection with the increase or decrease

sreplncement of a Cl:rliﬁcnte or otherwise which may have bccomc or may h

/-mspct..t of or prior to 'or upon the occosion of the trangaction or denjl

which such duties and chiarges are payable, but do not include the remune ﬂﬁﬁ" lzPr-“
to the Distribution Company or any commission payable to ngm 'h'l

retlcmpllon of Units or any commission charges or dosts which may lmvg,lircen Ink(erdrwn K aar e

onceount in ascertaining the Net Assct Vaolue,

“ExIt Lond" menns cantingent lond, back end lond and any other charges as may be
applied by Monagement Company.

“Finanelnl Instltutlon” corries the smne meaning ns defined under the Compnanies
Orcinance 1984, d

“Formation Cost" menng preliminnry expenses relating to regulatory and registration
fecs of the Scheme, flotation expenses of the Scheme, expenses re r v

of the Scheme, execution and reg{slrauon of the Constitutiv rﬂbw u 1 t:
printing, eirculation and publieation of the Offering

or I'.‘lt‘.'.lllc!ll‘l
prevents performance of any of the terms and condition .f this Dccf ;

T

clrcumstance or clement thal ¢annol be m‘uonably controlled, pre 1{\" 3
overcome by any party hereto and which oceurs after ithe cxc:nullon\gi L .‘l),écd ang ‘-]
makes the performance of the Deed in whale or in par Halposalblc ar’ ‘i‘ﬁprncﬁchhlc pre il
delays the performance, including but not limited to any sityntion wharé performuancs is
impossible without unrensonable expenditure. Such ciret ‘]1\1‘1 nces include but are not
limited to floads, fires, droughts, typhoons, earthquakes and mﬁ r acty of God ond othier
unavoidable or unpr«:dwmbl: clements beyond reasonnble cor ¢€1‘ guch as war (dgclared

or undeclared), insurrection, civil war, octs of terrorism, aceident: ,,dlrlﬁcﬂ Iiata- tunnoil,

civil commotlion, any asct or omission of a govermmental waithorily, —failure of

19 7.
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communication system, hneking of computer system and transmissions by unscrupulous
persons, closure of stock cnchnugus, banks or financinl institutions, freezing of ecanomic
nctivities nnd other macro-economic faclors, cte.

B e e

i.‘ 26,24 “Front-end Losd” means the Sales Load which may be included in the Offer Price of
it the Units, as defined in Offering Document, i
26.25 “Holder” or “Unit Holder"” means the Investor for the time being entered in the Register

| as awner of a Unit including inyestors jointly so registered pursuant to the provisions of
i this Trust Deed,

i.; 26.26  “Inltlal Perlod” menns nitinl Fund Offer Period

',',_ 26.27  “Initinl Price” means the price per Unit on the first doy of the Initinl Period determined
¥ by the Management Company as mentioned in the Offer Document.

H

2628 “Investment” means any Authorized Investment forming part of the Trust Property.

i 26,29  “Investment Facllltators/Advisora/Sales Apgents” means an individual, finm, corporate
| or other entity appointed by the Managément Company to identify, solicit and assist
investors in investing in the Scheme. The Mnnagement Company shall compensate the
Investment Faeilitalors/Snles Agenls,

“Net Assets”, in relntion to the Trust, means the excess of nssets over linbilities of the
Scheme ns enlculated in necordance with the Regulntions,

“Net Asset Value” av "NAV™ means per Unit value of the ‘Frust arrived at by dividing
the Net Assets by the number of Units outstnnding.

“Offer Price” or “Purchase Price™ means the sum to be paid by investor(s) for the
purchase of one Unit of the Scheme, Such price is 1o be determined in accordance with
~ Clause 12.2 of this Trust Deed.

'“Ol'l'crhu_ Document” means the prospectus or other document (issued by the
megemcm Company with written consenl of the Truslee and approved by Shariah

=)' Advisor and Commission) which contains the investments and distribution poliey, unit

structure(s) and all other information in respect of the Unit Trust, as required by the Rules

and Regulations and is circulated to invite offers by the public to invest in the Schcm

and includes any Supplementary Offering Document. ]

“On-llne” menns transactions through electronic datn-interchange wltclilg B Bﬁ‘ﬁas"or-“
transnctions or atherwide, which may be through the internet, intranet netwahk

like. ’.“ “ 0N Tow“ KI'II'DN“.!

“Ordinance™ means the Companiea Ordinance, 1984,

“Par Value" means the face value of a Unit i.¢. g, 100 or such other nmount determined
by the Management Company from time to time and disclosed in the Offering Document
of the Trust.

“Redemption Priee™ means the amount to be paid to the relevant Unit I-_Lnklﬂa
redemption of that Unit, such amount to be determined pursuant o 1
Trust Deed.

C 26,38 “Reglster” means the Register of the Unit Holde(s) kept pursun
t this Trust Deed,

3
LR

2639 “Reglstrar Functlons” menns the functions with regard to:

. a) maintaining the Register, including kecpulg n record o u;he nl‘nr.l(f X e ) : - “!
i particulars of the Unit Halder(s); \ . - CSAE i
3 ; a0 ]
¥ b) issuing nccount statements to the Unit Holder(s); % - e }‘r
$ ' : _,-,_ 3

b c) lssuing Certificates; o P

i = o, }{ R fn.‘l‘v"s

k: d) canceling old Certificntes on redemption or replacement !hmcal‘ =

' 20 %ﬂg
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e) processing of applications for issue, redemption, trunsfer and transmission of
3 Units, recording of pledges, liens nnd changes in the datn with regard to the Unijt
B ] Holder(s);

e T L T

f) issuving and dispatching of Certificntes;

g) Dispatching income distribution warrants, and bank transfer intimation and
distributing bonus Units or parily both and sllocating Units to Holders on re-
investment of dividends; and

h) Maintaining record of lien/pledge/charge on units, transfer/switching of units,
Zakat, "
26.40 “Regulations” mean Non-Banking Finance Compnnies and Notified Entities
Regulations, 2008 ns nmended from time to time,

26.41 “Rules” menn Mon-Banking Finance Companies (Establishment and Regulation) Rules,
2003 or ns amended from time to time.

26,42 “Sales Load” includes the Front-end and Back-end londs and any processing charge or

commission (excluding Dutics and Charges) not exceeding five pereent of the Net Asset
/ Value or ns may be allowed under the Regulntions, which msy be included in the Offer
v Price of all or certain class of Unils or deducted from the Net Asset Value in order to
determine the Redemption Price of ¢ertain clasges of units,

HSECPY or “Commisslon” means Securities and Exchange Commission of Pakistan
established under Securities and Exchange Commission of Pukiston Act, 1997 and shall
include its successor.

"Sharlah" menns divine goidance as given by the Holy Qur'an and the Sunnah of Holy
‘Prophet Mubammnd (#48) and embodies sll aspects of the Islamic faith, including
peliefs, pmetlees, rules and principles ns per the interpretation of the Sharinh Advisor.

'lS'i}nrlah Advisor" menns n body of Islumic scholars, or an individual Islamic scholar,
apphinted by the Munagement Company under intimation to the Commission and the
Thifstee, having knowledge of Islamic finance, 1o supervise and monitor the notivities of
J}; Fund in order to ensure that nll its activities comply with Shariah,

U AOARS P Sharinh Compllant" means any activity that is in accordance with the princi
._:,G‘*‘ A 21 Shori'nh or na otherwise glven In the regulatory provisions of SECP.
B

et

“ wwmed
26.47 “Stock Exchange” meons n Stock Exchange registered under l&e!ccuri ics and ]
; Exchinnge Ordinance, 1969, Sl‘lb Reg;ghﬂr-

26,48 “Supplemental Decd™ means 8 deed supplemental to this Deed, sexeeped b e K{"dhw
Muanagement Compaony and the Trustee, aflter secking approval of the 4 e16) , to wadify,
add to, alter snd nmend or amend and restate the provisions of this Deed or any other
Supplemental Deed in such manner and (o such extent 88 may be considered expedient
for all purposes, which shall be consoljdated, read and construed together with this Deed.

26,49  “Supplementary Offering Document™ means a document issued tc
{ and amend, nmend and restate or to make ony other amen
{ Dacument in sueh manner and to such extent as considered ex
X

the Management Company, with the consent of the Trustee, o
SECP, and the same shall be consolidated, rend and constru
Document."

QC

26.50 “Trausactlon Costs" means the costs incurred or estivkatckl by, Qﬂ

iy
= COmpnny 10 CoVer the cosis (sueh as, but not restncled 1o, frokerage, e
iy taxes or levies on transnctions, ete.) related to the lu\-'esting‘:r dijinves % bgtivily ot / bl
i) Trust's portfolio, inter alin, necessitated by ereation or eancgititn 01'- nits, or Istudfce /,
, or redemption of Units, which costs may be sdded to the NA letermining the Offer *
i Price of Units or to be deducted from the NAV in detennining qﬂedmnplim\ Price. -~ A
- ’ .
26.51 “Transfer Agent” means a company including a Bank that llle‘kﬁ?nﬁgemc it om;:ifh;ff
N shall appoint for performing the registrar functions. The Management? ¢ mrﬁh)}.’-’mﬁy

itself perform the registrar function,

” %/M .
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26,52  “Trust” or “Unit Trust” or “Fund” or “Seheme” means the Unit ‘TSt conslitiled by
this Trust Deed for continuous offers for sale of Units of the Trust.

26.53 “Trust Deed” or “Deed” means this trust deed executed between Ih‘c Management
Company and the Trustee along with all the exhibits appended herelo, , and includes any
Supplemental Deed.

{ 26,54  “Unit"” meons one undivided share in the Trust, nind where the context so indicales, a
3 fraction thereof,

26.55 “Zaknat” has the same meaning as in Zokat and Ushr Ordinance, 1980 (XVIII of 1980)

s Waords nnd expressions used but not defived herein shall have the meanings nssigned to

A7 them in the Rules ond Regulntions, Words importing persons include corporations, words
¢ importing the innsculine gender include the feminine gender, words jmporting singular
include plural and words “written™ or “In wrlting” include printing, engmving,
lithagraphy or other means of visible reproduction.

IN WITNESS WHEREOFTHIS TRUST DEED has been executed at the date mentioned
herein above,

The Comimon Seal of HIBL Asset Munagement Limited was hereunto affixed In the presence

: of:
.‘ ;@J <
3 aman Qurban ~
CFO & Company Secretary
CNIC: 42301-5309332-1
: Qe/a«
— o et Y~
Rehion Nabi Shaikh

Chief Executive Officer
" CNIC: 42301-1836466-5

43 2 - .
T I OFOR CENTRAL DEPOSITORY COMPANY OF PAKiS meﬂlml—-—m
h istrar-I

ub Registrar ,
d) /t(%{ an fown Kﬂfuﬁb:‘

Atiqur Rehman ~
Head of Trustee & Custodial Operations

CNIC: 42501-9253203-1

@) (P(\\

. Lmy? Abdul Samad\_
=) e Head of Trustee & Cuslo
s CNIC: 42101-1818807-

<

Lo

3: { WITNESSES: & :
A ; 2. St L g
f-.l ,1/] * !“1-{}‘ R Fﬁ.""f'

i Signoture: — Signature: i Nt .

".'- ) . ‘

. Name: ._..__..,...M‘ ﬁ-’*%ﬁ@éﬂ Nome; Naseetu J(Dr u lL.a 59}4 au
CNIC: &1p/. 7523544 ) enic:_Yrrol - of SRR L~
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PANIYE RUKE 1)

1yl
Securities and Exchange Commission of Pakistan
Specialized Companies Divislon _ '
Policy, Requlation and Development Department
| Licence No, AMCW & (HBLAMBAMS/ @] /2014 Islamatfad, I:ZB:?:%ER? ,2014
1 : ' T e
{ Negistrap.. s

S A VTS

LIGENCE TO CARRY OUT
ASSET MANAGEMENT SERVICES
AS NON-BANKING FINANCE COMPANY

{ The Securities and Exchange Commission of Pakistan, having considered the application for

the renewal of license to carry out Asset Management Services submitted by HBL Asset
Management Limited under rule 5 of the Non-Banking Finance Companles (Establishment
and Regulation) Rules, 2003 as amended through S.R.0.1131(1) 2007 and S.R.O. 271{1)/2010
(the "Rules"), and being satisfied that it would be in the publlc Interest so to do, In exerclse of
powers conferred by sub-rule {9) of rule 5 of the Rules, hereby renews the license of HBL Asset

Management Limited to carry out Asset Management Services subject to the conditions
stated herein below ar as may be prescribed or Imposed hereafter:

S e

() HBL Asset Managament Limited shall comply with the Companies Ordinance, 1984,
the Rules, the Non-Banking Finance Companies and Motifled Entities Regulations, 2008

(as amended or replaced) and any directives, circulars, codes, notifications and
guldelines Issued by the Commission;

HBL Asset Management Limited shall submit annual, half yearly, quarterly or such
other reports as specified in the applicable laws; and :

This license is valid for a period of three years w.e.f. April 03, 2014 and shall be
- renewable every three years as specified In the Rules,
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A i . AHNNERLE S
i E“ﬁ B l ASSET
I , MANAGEMENT

HBLAsset/BD/3276/2015
February 04, 2015

To Whom It May Concern

Subject: CONSENT ON TRUST DEED OF ISLAMIC ASSET ALLOCATION
FUND - Y ,

Ihave reviewed the enclosed Trust Deéd of Islamic Asset Allocation Fund and hereby
‘convey my consent for the submission of the same with SECP for approval under Non-
Banking Finance Companies & Notified Entities Regulations, 2008. i

Please note that my consent is valid for the enclosed drafts; any subsequent changes in
the documents will required my consent separately,

|

-

' ity truly, : . . "“"b-ﬁegis@w—g,

\ ) : " - sid . Chenee B are it
Ty (@)

i L

3 'b | (65}
» hael & ;D ‘ - / 2
AL K Mubnmmad Yahya :
0 (fifivink Advisor ’ i 99
I‘I!LIAssct Manngement Limited : . atg N L

| .

. §ub Registrar-il
. Sveon Town Koraoh!

& 1-:../'
24-C, Khayaban-e-Hafiz, Phase VI, DHA, Karachi. ' ﬂ‘ﬁﬁ' f‘,'&
Tel: 021-111-FIBL-AMC (021-111-425-262), Fax: 021-35240630, (121-35240634



SNEXUKE, e

SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
SPECIALIZED COMPANIES DIVISION '
POLICY, REGULATION AND DEVELOPMENT DEPARTMENT

MO, SCD/AMCW/HBLAML /HBLIAAF/ZD /2015 BT August 20, 2015

chlef Executlve Officer

Bl-Asset Management Limited, s '
14-C, Khayaban-e-Hafiz,

Phase VI, DHA

[tarachl, ’

suiject: Principle approval for the reglstration of Trust Deed of HBL Islamic Asset Allpcation Fund

Unar Sir,

Al
am-dirécted to refer to the application dated July 27, 2015 and subsequent emall dated August 05,
2515 whereby HBL Asset Management Limited has submitted the draft trust deed of proposed HBL
slamnic Asset Allocation Fund (the “Fund”) to be executed hetween HBL Asset Management Limited (the
‘Management Company”) and Central Depasitory Company of Pakistan Limited (the “Trustee").

“inthls regard, the Securitles and Exchange Commisslon of Pakistan Is pleased to convey the princlple

‘poroval for the reglstration of trust deed of proposed Fund enclosed with the above referred
nolication under the Trusts Act, 1882 In terms of Regulation 44(3) of the Non-Banking Finance
Csmpanles and Notlfled Entlties Regulations, 2008, The principle approval to the draft trust deed Is
yithout prejudice to the conditions and the requirements stipulated In the license Issued In favor of the
thanagement Company, the Non-Banking Finance Companles (Establishment & Regulation) Rules, 2003
sndiNon-Banking Finance Companles and Notifled Entlties Regulations 2008, Further actlon will be taken

(i recelpt of duly registered copy of the trust deed.

--;'-.._I i) : ' t..nh-Rvglb'if 7

l.“ll!"“ '

i ‘ ,qog "‘/

Sub Regishﬁf'“
0N Town Kﬂ!ﬂk%

\

M, Atlgur Rehiman

Head of Trustee and Custodial Operatlcns

£0C House, 99-8, Block 'B’, ;

5M.C.H.S,, Maln Shahra-e-Faisal, ' y
{arachl, :

NIC Bullding, Jinnah Avenue, Blue Area, Islamabad. WX EaT
PABX: 9207091-4 Ext, 326 - Fax. No, 9218590 - 5—. §
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ANNE E ‘D’

REMUNERATION OF TRUSTEE AND ITS AGENT

i i

¥ Trustee Fee subject to review by either party, however any upward revision shall require prior
: approval of SECP,

I The trustee remuneration shall consist of reimbursement of actual custodial expenses / charges
* plus the following tariff: '

i

' NET ASSETS TARIFF

[

o |(Rs)

¢ Up to 1 billion Rs. 0.7 million or 0.20% p.a. of Net Assets, whichever is higher,

.| Over 1 billion Rs. 2.0 mitlion plus 0.10% p.a. of Net Assets, on amount exceeding Rs.1
i billion, '

i S

'5%

Lb-Registia

" ’ -
At ’.“4‘."]" W

. .M"‘“ﬁﬂ

Sub Regis"t"'“ ik
~v.,0n Yown Karae




SECljRITIES AND EXCHANGE COMMISSION OF PAKISTAN
! ‘SPECIALIZED COMPANIES DIVISION
POLICY REGULATIDN AND DEVELOPMENT DEPARTMENT

No. SCD}AMCW/HE}‘LAML/HBLIAAF/AB /2015 | August 20, 2015

‘Ghlef Executive Officer |

HBL Asset Management Limited, ' !
24-C, Khayaban-e-Hafiz,

Phase VI, DHA

Karachl,

e e R e e g ST

\

| Subject: Approval of Central Deposltory Company of Pakistan Limited as Trustee HBL Islamic
b Asset Allocation Fund (HBLIAAF)

Dear Slr, ; )

. lam directed to refer to the application July 27, 2015 received from HBL Asset Management
l timited and to convey the approval of Securities and Exchange Commission of Pakistan for the
. appointment of Central Deposltofy Company of Pakistan Limited to act as Trustee of the
. nroposed HBL Islamic Asset Allocation Fund (HBLIAAF) in terms of. Regulation 39 of the Non-
" Banking Finance Companies and Notified Entities Regulations 2008.

folirs truly, A b %‘90
Lnb-Registrora

"o . Ve
oasile o .r"urri ¥ -

eg N@/‘&;‘”"

sub Registror-!
Laan Town Koo N

1an .

CeIMIr. Atlqur Rehiman > \{9\\
~ Head of Trustee & Custodlal Operations, ; o
Unit-1, £
CDC House, 99-8, Block ‘B’, G ;
§.M.C.H.S., Maln Shahra-e-Faisal,

Rarachi.

*
NiC Bundins. JinnahAvenua, Blue Area, Isiarn bad
PABX: 9207051-4 Ext, 326 - Fax. No, 9218590
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:‘t GENERAL POWER OF ATTOWNTY
|

COW ALL BEN DY CHESE PRESENTS that we, the nuthorized Dlrectors of 111,
Sl Monogement Limiled, n company {ucorporated in Pakistan vnder (he Companies
Aonee 1984 and having ity registered office at 81, 8" Iloor, Exeeutive Tawer.
(i "‘Qil_\', Block 1V, Clifton, Komceh (the "Company™), pursuant to the Articles of
! _lﬂlry;‘_ \n[‘llrc Company and resolution duted 19" April, 2002 passed by the Doard of
{ \\ll: Campany, have appointed Mr, Rehin N Shiikly, Chiel Bxeeutive of e
et the true wd Tinvlol witorney (the *Attorney™) of e Compny, in the
S e ot }-)mwuv awnnd on i el ' (o e the Foullovsing, e s, el e thinges -

1o the provisions of the Componies Ordinance 1984, and the rles nd
pitone for the operations aud workings ol ussel management company pnd/or
hes rules ond repulations ns may be applienble by any Govermental or
Glatory Authority from time to time, (e responsibilities, duties, obligations
ive shall include dey 10 duy contio) of
~2#"the Company's management, administralion and conduet of the operations of (e
i _
AT

LTTRQ ‘?gl, Altarney as Chicl Executive is heeeby nul

w’l’{" gities and discretion vested in the Directors a5 are not by any Stututory
! i‘;b‘ tl or by (he Adticles of Associution of tle Company sequired 1w be

horized to excrcise all sueh powers,

po e T by (he Compiny in the General Meeling or exclusively by Ihe Board
ST $ reasonably be necessary for (e purpose ol carrying on the Company ‘s

“iness.

bprejudice o (he penerality of the torcgoing, the Attorney as Chiel
LAulive be und is hereby authorized o exercise the lollowing aets:

‘_:,;,;-:J' o nppenr befone any ufsthority l‘f represea the Company, tw uppear in
Ra public meetings or elections or vifielal ussembluges nid vote for and elect

my peeson or persons ond toke pan in delibeations in e name nod un
helall of the Company;
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the due and proper monagement of the lods and buildings leased or
purchased or to be leosed or purchased by the Campany;

tv twnsnel, mannge ond carry o the business ol the Compiny and do oll
motiers and things requisite ond necessary or in any manner connecied
willi or having reference to the sdministration, comrol mn] vperation ul the
business nud oflairs of the Company,

to manage the husiness allnirs, investments, sceurities ond praperty ol the
Company,

to cagepe, cimploy, retaln dismiss, teoninate or disperse with the services
of personuel, ogents, contracts, legal and technleal advisers ond other
professionunls nnd to Insure npainst labilily to such personnel or persons
acting under any stolie or otheowise,

1o tuke ol sueh wmensore s nuy be neeessary Tor ensuring the salety of the
pereannel of e Company, contiactons and thivd pinties,

teimsure the saveahle amb immovable astets ol the Compong;

to appear il sel Inooll courts, eivil, revenyie o eriiminal, whether originul
or appellate in the offices of the District Registrar und Sub-Repistrar of
Peeds mud Assuronces Tor registration of documents and in any vther
uflice of the Fedeml, Frovindial sud focal Govermment, including withont
prejudive to the generatity of the furepoing, any Union Council, District
Council, Contorment Board, Municipol Corporation or Motified Arca nind
Co-operative Society, Development Authority, City District Governinent,
Copital  Development  Authorily, Jslomubud, City Depuly Collector's
Oflice, Sceuritics nnd Exchange Conunission of Pekistan, State Dank of
IPakiston, Collector of Customs, Excise & Tuwxatlon Oflices and the Chiel
Controller of Imports and Exports in ull maltéss concering the busivesy,

biity-Hegis
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"mh Regisizers
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sub Regestrar !‘
£ hmon Town Kar
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aflnirs or properly ol the Company;

{ o present deeds and docunienis Tor registration, 1o execute and o adini
' execution theieofl, W receive conslderation wad to do such further ay




other nets ns may be necessary for (he due and proper registration uf any
document for nnd on behalf of the Company,

to commence, instiwte, prosecule and defend any netion or suit whether a1
lnw or in cquity or other praccedings necessary (o proteet (he Compuny's
filtecest, business or properly and compromises seitle or enforce

the spme
whether by nrbltration or ollicrwise;

to compromise, compound or wiilidraw cuses, lo conless judgments pd (o
weler cuses Lo arbitration,

1o sign and veiify plaiues, wrilten slatements, pelitions of cluims sud

abjections memornda ol nppeal nod ol kinds ol applications ond all other
forma of pleadings in any suel court or olfice;

Xiii)  to accept service of Wy subinons, notice or writ issued by iny cowrl ol

i ,I Jurisdiction to the Contpany or to us on behal[ of the Company; .

A xiv)  to apply to iy coutl or oflicer for copics of records and docunyents or for

cerllfied copies of oy deeree, order or judgments and to oblain
¥ capies;

o xY) to apply for inspection of snd to inspeet judicinl reeor

documents and records in any public office to obiain wplI
documents and records;

l to file and receive back documents, o deposit ind withdeaw nof
{ grant receipts (herefore:
!
1
|
Ll

10 ubtain refund w stump, refimd ol stmp duly or repayinent of court

Tees;

to appoint ond remunesale any barrister, solicitor, advocate, vakil, pleader,

mukhtar, revenue agent or any legal practioner or any accounlpnts,
{um, surveyors aml estate agents;

nuke ond sign upplicotions
1 outhoritics or other

tompetent authority for all and nny licenses,
pefinissions and consents required by any order, slatmtory instrument,
eiplotions, Lyelaw or ollerwise in connection with (e business,

nagement and nfTnirs of the Ccuupnny;l

0 exceitte ull bonds, deeds and documents antl givo such seeurily ng may
be requlred new or ut any futuee time by the Government of Pakisign or by

bity person, corporale body, company or finm to enable the Compony (o
. ey an its business;

1o opply or subscribe for, buy, sell, negotinte, tennsler, endorse, receive or
deliver Governmen| I'romissory Notes, Government Sceuritles and such
other documents pnd things ol a like nature ns may be necessary or proper
or curying on the business of the compiny and 1y do all vy ot and
things which may be neeessney or expedient in connection therewith;

: l!\f/

I \\’m(} to ask, demand, vse, recover and recelve all rents, Interest, debts, moneys,

A eflects, produce, prollts, securities, poods, deeds, documents of tiile,

/ chattels nnd things which are or mny herenfter be due or deliverable (o (he
Company or relate to any of the prapertics belonglog to the Company or

{ on aby uccount whatsoever (expressly including any sumy or sums of

to approprinte gavernment lk:pur{lll.l.:llls, '

I
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Pakistan or by wny person,
Compony os the holder af ony sccurities,
account of nny such securitics, debentures nnd shares being concelled

paid of" or on ony other account whatsoever) and 1 sign and pive

: ]
i é:l'w— l'sge 30l'5

| moncy which now Is or ate or may ony Lime hereafler be payable for or /¢
i an aeepul of ,..I..ui,xﬂf-—iﬂmmﬁrr—nwer@e’llhu Government u[

corpomle body, company or fium, lo th" '

debentures nnd shares or CL‘E“
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'{ E xxiii)

effectual receipls, nequittances and ischarges for the same or sy purt or
portion thereol:

to iceeive cerlifientes of shatws, stock, debentures, debentures slock und
! other sceurities of any company or other corporntion ta which the
; Company may now or hierealler be entitled amd o receive meney duc in
respeet thercof whether by way of principal, interest, profit, dividend or
otherwlise and 10 sign ond deliver receipts, nequittnees ind discharges for
the moneys so received;

xxiv) o ullend, represent, vole or act lor the Company at any niceting off
meimnbers, shareholders, debenture lolders, creditors or nuy closs thercol of
tny company or other corporation in which the Company is inlerested pind
lo appoint representative or proxies for nttending, representing, voling o¢
acling for the Company at oll or ony such meetings;

XXV} Lo muke payment Lo my person, corporate body, compnny ar fing for any

scrvice rendeced to the Company and for such purposes of (e company ng

may be necessacy for carrying on of the Company business and to sign and
deliver reccipts, chorges, cheques und dralls on the bank pnd other

necounts of the Company or on the customers of e Company il 1o

endorse all bills wd bills or exchange received by e Company which

may be necessary or may e expedient in the judgments of the Attorney 1

be signed, endorsed or given fer the purpose of earcying on of fle..
Company's business; .

l‘
Company and (o relense such surety or suretics ol to discharge such
gunrantor or puurantors i due course:
O ; :
xxvili) Lo reulize debis due 1o the Company uml to receive nny muoney due (o the

Compony Trom any person, corporate body, company or linn ond (o prant
receipls and discharges for (he fanie;

Xxix) 1o purchase, lense, hire or utherwise acquire computer hardwace, sollware,
machinery, equipment or listures of trmde required lor the purpase of he
Company pud its business aud 10 exceule sueh contracts

and deads as may
he neeessary i cespect thereaf: -

-,

W by il such nilerinls, orticles o B %;s i iy be requiced by (e
(Y

Compuny and 1o eiter o contmely will Q{Eliurs widd o caneel, modity
or vary the some; d %

N r.;,w,"-'w;,"(o
XXVI) Lo obluin securities from any person, curporate body, company/-¢idit “‘Eﬂf( e
the due perfonnance ol ony contract in respect of tendering lr}' rfijce’dr e \
supplying any materinl to the Company and lo aéeept the sigit: olRsuch ) ! '
teams as iy be deemed proper or expedien by the Alloniey; r\ o %,. ".:J ‘ f : ! ‘E :
, sl
xxvii) to arrnge for and aceept any surcly or surelics guarunior or gy [E:":ﬁ‘ ‘” "0‘
the due performance eny contmcls entered inlo by or an beha i

sub Registrar-il

b
Shman Town Karie i
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|
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. i - |
FFsD) o acquire office premises for the Company on rent from nny person, I
corporale body, campany or finn and excente all agreements, lease deeds i
wnel all ather related documents in tespeet thereul; [
xxxhi) to make payments of ell dues nnd submit plans of buildings relating 1o the !
Company's propertics or londs on he company's belalf before any !
compelent aulhority and to obluin receipts therefore; 1 l
¥ 1
f i - |
xxxiii) to ncgotiate ond to enter into and camplete contruets with any pers 1 C i [
corpotate body, company ar Gmn fur the sale, lease or purchase : [ /“\.\ | [
lunds and buildings and for tie erection or ¢ i ; . > 5 )\ ] ;
and structures and for the installations ol mivyy mathinery, pluntfy fixtures N O\ | !
it any lands and buildings so leased or purchased and 1o den olish, slicr, s \ .
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A

repair, ndd (o and improve ony building or structure und fo let, sub-tey,
surrender or give up any immovable propuity held by the Company;

+f 3xxiv) to purchase, lease or othenwise aequire vehicles for the company and (o
o sign and execule leose and all other related documents in respeet thereol; ; v
’ NXY) to prepure, adjust, setile or cause 1o be prepared adjusted or setiled ol
A | matiers of nceounts whatseever and examine the snme ond to sellle, ndjust,
e urrange, compromise or submit fo wbilcation ony account, debls, dispules,

f claims, netions, or proceedings in which the Company may be involved;

{

; xxxvi) to execute and sign all such deeds and documents py mnuy be required ur

ate proper for or in relotion {o oll or any of the matlers or

Purpases
nloresaid;

xxxvii)lo appolnt substitute or substitutes and delegate o such substitute or
substitutes all or nny of the powers and authoritics herehy conferred on the
said Attorney except (hat the substituic or substitutes shall not have the
power of substitution conferred on the snid Atloimey and 10 revoke such
appolntment us the said Altoeney may think Gt such substitutes being
oflicers of the Company ond ony svich substituled Allomey or Allotncys
shall have power to aet on behalf the Compuny os il such substinme or
rubstitutes had been originally appointed in this deed,

uofen
: g AERNE G
Nxxviif) pencrully o do ult other acts ond (hings incidental 1o 1] sr{g\‘.ﬁffi'lﬁz‘-’.ff.ﬂ.-,‘x..
of the aforesaid power; LB B,

&

. Of %
1 xxxix) we heweby agree to ratify and confinm whatsoever the e

] lawfully do or cnvse o be done prirsuant 1o the powers hereb iﬁ an

L3
%alwithsmmliug anything contained in (his power of oltarney; (i) the Auoml\"‘
Socfe nuthorized fo tnke any action or execule iy document in respeet of 'n ¥ (o
_,?";;\‘quircd 1o be passed L a mecting of the Board of Direclors of the Company, unless THe>""

i .
ot specilically authorizes the Attorney i that regands; (i) the Attorsey shnll exorcise Sub Regm""""

s
.

e

| R Hovers pranted hereunder lawfully and fegally; and (iii) the Bourd of Dircetors of the Sheon Town Karaehl
' {0 f"ja mny revoke or alter these powers as and when the Doard may deem [it. i

* .
 WINSS WHEREOF, W, the suthorized Directors of 11BL Assel Manngement

Afive execufed this General Power of Attorey ond the Common Seal is bereunto . 1‘8 &
this }Jdny ofﬂﬁg_zml ut Karsichi, b uf LR 5 50
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; " KNOW ALL MEN BY THESE PRESENTS:

H“\.. - B e
h}“;\ THAT Centra) Pepository Company of p an Lhnlted, a

04 company Incorporated under the Companies Ordinance, 194 and
N7 reglstered with the Secyritjas

& Exchange Commission of Paklistan,

as a rentral depository company and having its Reglstered Offjce at
Ccbc House, 99-8, Block 'p

it SM.CH.S." Maln Shahrah-e-Fajsa) 1@ f%
Karachl, (hereinafar referred to as "the Company”), has appointed =) :
me, MOHAMMAD HANIF JAIKHURA son of mr, Dawood Usman GnhRegistrac?
Icer of the Company as Its trye and ‘Ao e Hobar
lawlul agent and altorney to act for the Company In ay matters H

coni ment of business ang affairs of the
In terms of the General Power of Attorney dated

31, 2002, Pursuant to the Resolution pa
Board of Directors In the 86" Me

eling held on December 23, 2007 A¢9 &
which General power of Altorne Karg
the Sub-Registrar e Olvision, 1-p Karachl, under evs,an Jown
No. 42, Karachi dated p : 2 (herelnafter ~
as "the Genera| Power of Attorney”),

AND THAT under the sald General Power of Attorney,. 1“%‘:‘4‘"‘*3'“-'
autharized o delega

te all or any of my powers and authorlzat/dfisten fnne ..
Suh—Attarneyf‘s) under Sub-P.gwer’('sJ.nf Attorney, :
' S G

.\

rj (i ] 3 '.‘1 15
RO &y
{1 (AT

Reglsterec
referrad to

W it J ‘ Ty
AND THAT due to my: pre-accipation with aother aff (s*0
Faxh BATYDNY, 1t Is necessary for MENo appoint a Sub, Y
R fYcting  the  arf :

ustee and Custédial
40 ‘ﬁ%ent- of the Company EXTHER. fontly with ie
SEigk

Wed attorney or sub-aﬂnrne',' ora
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Company OR singly as stipulated hereafter and to Issue a Sub-
Power of Att?rney In"his favaur, g
~MUAINOW THEREFORE BY THESE PRESENTS, I Mohamimad Hanif
2% Jakhura son of Mr. Pawood’ Usman Jakhura, holding NIC No.
42201-2279204-9,  the, Chlef Executive Offlcer and a legally
constitutad Attorney of the Campany, hereby constitute, ordaln and
y appoint Mr, Atlqur Rehman son of Mr. Abul Kalam Azad, holding
j CNIC No. 42501-9253203-1, the *Head of Trustee and Custodial
' Services Departnient of the Company, as Company's  legally
constituted Sub-Attorney (herelnafter referred to as “the

Sub-
. Attorney”) to do, effectuatp and fulflll all ‘or any -of the following
acts, things and deeds, ‘EITHER jointly with ane othay Iagallv_

constituted attorney or sub-attorney or an offlcer of the
Company OR singly as speciflad: —

L. TO ACT JOINTLY WITH ANOTHER LEGALLY CONSTITUTED
ATTORNEY OR,SUB-ATTORNEY OR AN AUTHORIZED OFFICER
OF THE COMPANY: '

To execute trust deeds, supplemental trust deeds, deeds of
change of trustees |n res

pect of open-ended, closed-end and
pension funds for which the Company Is appolnted as trustee &
(callectively “tha Funds") /S

and to get the same registered with
the Sub-Registrar and to appear before the Sub-Reglstrars and «t _ )¢

Execute and admit the execution thereof and to fulfill an Iegatq,',h-%‘leui-'i“'“"“ ¥
angd procedural formalities In connection therewith, ]‘,a, Togn HhaTat
To appolnt custodlans and sub-custodlans In respect of shares Ol
and  securitles of the Funds and to execute custodian

agreerhents, sub-custodial agreements and other such related
agreements by whatever name callad,

o ¢ .
To deliver and accept dellveries of shares and securlties on M‘wﬂ
account of the Funds, to and from stock brokers, bgdg,“

financial Instltutlons, counter partles, custadians, S-;Sg-aegi,skmr-"

¢ weustodlans, etc, :o-:”;"
s e ! 18 or,en Town Ko
& draw and slgn chaeques and other orders for the payment of

ney on any banks. or bankers or any Government Treasury, 32.
any other Government establishment, department, offices A
the Company’s capacity as trustee of the Funds an&*Pb-Regisher.

custodlans of gecuritles of ogher partles, as may be neceséﬁrwﬁm 'an_- Yo
and to also operate bank & unts of the Funds, - ’

E!te!:ya trustee and/or

. {zyh Ig(r ects In that
A )

¥

AN
\ o2 \

i/

To represent the Company |
custadlan and to act for
capacity,
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= 6. To Institute, conduct, defend any sults or legal proceedings,
17 - whether criminal or cvll, “by or against the Company or Its
officers or otherwlse In relation_to Jts capacity as trustee of the :
Funds and concerning any affairs of any Fund or Funds, In any -
re any Government officlal; to fle

petitions, and In connection therewith
such attorneys, sollcltors, advocates, natarles, counsel or othar
professional ald or asslstance as to the Sub-Attorney shall seem
fit; and, for that, purppse, to slgn on the Company's behalf all
such authoritiés and documents as may from time to time be
needgd or expedient and to slgn and verlfy any pleadings,
. documents, deeds or any applications and tp afflrm affldavits

and for such purpose’ to appear before the courts, judges,
maglstrates or other officers wherever necessary,

1. TO ACT SINGLY: : ' ‘

s RN o T manage, superintend and deal with all the affalrs of the
Company's Trustee and Custadial Seryice Department and to
represent the Company to the Investmant advisers, asset
‘management Companles and penslon fund managers, stock
brokers, banks, financlal institutions, Investors, unit holders, ‘ 4
certificate  holders, distribution

companies,  invastment
facllitators, Issuers, stock exchanges and other - concerned

having dealings with the Company In |ts . e
capacity as trustee of the Funds,

To atkerd and v
shat;ehu!ders of

ote and represent the Funds at meetings of the

any company or carporation, and to act as ')Q Q
Proxy or appoint a proxy on the Company's behalf as frustee of T A
the Funds and to slgn and deliver nroxy forms, authorizatlons L e

Yand other mandates In favour of a

sset management companies,
nvestment advisory companies, pension fund Mmanagers, ete,
1or whose Funds t}

4 e Company ls appolnted as trystee,

SR i Es -
anr Temugr Hoarae

] A8 To accept on the Company's behalf service of processes ghd any &) "Q.Zé-—“'“'
i A7 notlces requlred to be served on tha Company as trustee of th&'® tetrar-N
S Funds and Lo acknowletge recelpt thereaf, : Sub Reg!

" o, 1 L4
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NS, ) HERERY UNDERTAKE TO RaTIFy AN, CONFIRM that afl the actghr ™
&) \G'B things and deeds done i &

-Attornay, Jolntly with ana othl
ted attorney or sub-attornay or

the Company as mantioneg In Clauses 1.1 to
mentloned InClauses. 111 to 11.3 a ;

| :
Lo ;/{ ,11} shall be considered asg acts, things
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an authorized offleg :;g,&,. et
1.6 above, or singly &5

fove, by virtue of thasa presents
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" Atlqur' Rehman

ted this Sub-Power of ‘Attorney
Witnesses mentioned below,

EXECUTANT:
MOHAMMAD HANIE JAICHURA

WITNESSES:

L7

"-'-——"-—-—«.______________
Kamran Ahmed Qazi
NIC #: 42201-0522034-5

2.:&____:, 1

'Muﬁammad Khurram T
NIC #: 42301-0576375-3
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KNOW ALL MEN BY THESE PRESENTS:

THAT Central Depository Company of Paklstan Limlted, a compat
under the Companies Ordinance, 1984, registered with the Securities =
Commission of Pekistan, as a centra) depository company and having its
Office ot CDC House, 99-B, Block "B", S.M.C.8.H, Shahrah-e-Fuisal, Karachi

{(previously at 8™ Floor, Karachi Stock Exchange Building, Stock Exchange Rond,

Karachi) (hereinafler referred to ns “the Company™)}, has appointed me.“ﬁq g é
MOHAMMAD HANIF JAKHURA son of Mr. Dawood Usman Jakhura, the Chief " 5 s i
Executive Officer of the Company as its true and lawful agent and attorney 1o act for*ub-Registear. i
the Company in all matters relating to conduct and management of business and affairs - Coogny £
of the Company in terms of the General Power of Attorney dated December 3 1, 2002,

pursuant to the Resolution passed by the Board of Directors in the 86" Meeting held

on December 23, 2002, which General Power of Altorney has been duly registered in

the ofTice of the Sub-Registear “I™ Division, 1-B Karachi, under Registered No, 354,

of Book No. II, dated December 31, 2002 and M.F. Roll No.5902/1074 dated 310"

2003 of the Photo Registrar, Karachi. (hereinafter referred 1o as “the General Powef$ih-Re ,;{;ﬂ_pr
L

Allnmcy"). "t'j{.’\""i T o

& She e,

AND THAT under the said General Power of Attoiney, | am authorized to delepate all C;}
or any of my powers and authorizations ta Sub-A“l(}urncy(s) under Sub-Power(s) of;(m o—

Attorney, Sub Registrar-ll

AND THAT since | am required to travel out of Karachi from,(jtn{ﬁﬁ_in;}"nﬁ:_-.‘gn Yoo Koo b
connection with the business of the Company or due to ather business commitment it-2,

is Tiecessary Jor me (o appoint Sub-Attorney(s) and to issue Sub @fwcr{é) of Altorney -,
in favour of the Company's designated officer(s) to enable theni td net on bchql_!’of\t}m 1
Company from time to time, 8.7 A _ -

NOW THEREFORE BY THESE PRESENTS, 1 Mohamma§ttanit i

Mr. Dawood Usman Jakhurs, holding CNIC No, 4220 y ) 3 /2

Executive Officer and legally constituted Altorney of the Com agyAhe }r.i.;;p_qu.lijc;”"-"‘_." !

ordain and appoint Mr, Abdul Samad son of Mr. AhduIJR"EEl! dgholgingieNIE No, ‘ti!

42101-1818807-7, the Head of Share Registrar & Back Gffice Acsdin ﬁ Ser X
A =

B

the Company, as Company’s legally constituted Suh-Auc}rn::y (herd
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Vop

as “the Sub-Attorney") to do, effectuate and fulfill all or any of the following acls,
things and deeds: —

I To represent the Company in all matters relating to its registrar/trunsfer agency
services, trusteeship services in relation to mutual funds and custodial and sub-
custodial services and to act for the Company in all respects In such capacities,

Z. To execute agreements, deeds and documents in relation to the Company's
functions as registrar/iransfer agent of issuers of securities and for this purpose, (o
deal with and generally 1o represent the Company to the issuers and to the holders
of shares and securities of such issuers on all matters relating to the Company's
services as registrar/transfer agent,

l\ 8 Q 3. To execute (rust deeds, supplemental trust deeds, deeds of change of trustees in

respect of open-ended, closed-end and pension funds for which the Company is
- ‘appointed as trustee (collectively “the mutual funds") and 1o get the same
T registered with the Sub-Registrar and to appear before the Sub-Registrars and
execute and admit the execution thereof and to fulfil] all legal and procedural
formalities in connection therewith,

4. To appoint custodians and sub-custodians in respect of shares and securities of

mutual funds and 1o execute custodian agrecments, sub-custodial agreements
and other such related agreements by whatever name called,

5 To institule, conduct, defend any suits or legal proceedings, whether criminal or
civil, by or against the Company or its officers or otherwise in relation to ils
capacity as tiustes of mutual funds, as registraritransfer agents of issuers and/or os
custodians of securities held by the Company on account of the elients and
concerning any nffairs of any mutual funds and/or issuers and/or clients for which
the Company may be performing custodial services, in any Court or Tribunal o
before any Government official; to file appeals, review and revision and other
applications and petitions, and in connection therewith, to retain and employ such
attorneys, solicitors, advocates, notaries, counsel or other professional nid or

L1
s
;?_‘.,,__,_/ nssistance as to the Sub-Attorney shall seem fit; and, for that purpose, to sign on

et

b-ile

'_l‘ﬁ.‘|r-

CE]'D fund managers, issuers of securilics, stock brokers, banks, finahcial* B8
qistrayes

the Company's behalf all such authorities and documents as may from time (o
time be needed or expedient and 1o sigh and verify any pleadings, documents,
deeds or any applications and to affirm affidavits and for such purpose to appear
before the courts, Judges, magistrates or other officers wherever neces

6. To manage, superintend and deal with all the aflairs of the cDMMQ . wrmantq

Registrar/Transfer Agent and/or Custodial Service Deparimcnts&mblﬂmﬁg“h,_;.
the Company ta the investment advisers, assel management companics, pension
3@0\%.’! L VPPRVIN S

investors, unit holders, certificate holders, distribution companies, investmen|

facilitators, stock exchanges and other concerned persons and entities having

W dealings with the Company in ils capacity ss trustee of mutual funds, in its
cepacity as registrar/transfer agent and in its ca i

b
Ho-

custodian of securities,

1. To auend und vote and represent mutual I‘uml;a}mﬂ;ﬂﬁ'ﬁrﬂm vareholders of

any company or corporalion, and to act as oxy or appoint § praxy on the
Company's behalf as trustee of the Funds \# to sign and delive
authorizations and other mandates in fa g of assct managemen
investment advisory companies, pension fimd menagers, et6, 66 whosd,
Company is appointed s 1rustee*/ e g
” 2 i { ,’
%
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8. To sceept on the Company's behalf service of processes and any notices required
{o be served on the Compuny as trustee of mutual funds, as registrar/transfer agent
and as custodian/sub-custodians of securities and 1o acknowledge receipts thereof,

I HEREBY UNDERTAKE TO RATIFY AND CONFIRM that all the acts, things and
deeds done by (he Sub-Attorney by virtue of these presents shall be considered gs acts,
things and deeds done by the Company i.c. Central Depository Company of Pakistan
Limited in its capacity as frustee, custodinn, sub-custodian nnd as registrar/ transfer agent,

+ The Specimen signature of the Sub-Allorney is as follows:

P

Abdul Samad

.f\;\ -

IN WITNESS WHEREOF, 1 have exceuted this Sub-Power of Attorney on 4™ day of
February 2009, before the Witnesses mentioned below, _

WITNESSES:

T e

-__--_-_-__-___-_".
Kamran Ahmed Qazj
NIC #: 42201-0522034-5

i = 1
T e i S
Muhammad Khoram

EXECUTANT:
MOHAMMAD HANIF JA KHURA
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Directorate General
Immigration and Passports

Directorate General
Immigration and Passports

Call No. Photo Call No. Photo

i3
B

Token Number

Token Number

10301929877 10301929878

Application Type : Renew Application Type : Renew I
Priority Type Normal Priority Type Normal
Passport Type Ordinary Passport Type Ordinary I;
Date 27-07-2020 Date 27-07-2020 '[
Name Haya Rahim Syed Name Naya Rahim Syed !I
Citizen No. T Citizen No. 90406-0133287-6
Delivery Date 10-08- 2020 Delivery Date 10-08- 2020 |
Center Karachi Govt Senior Center Karachi Govt Senior |‘

Citizen Citizen 1
Home Delivery No Home Delivery No '
E-Passport No E-Passport No I
Amount PKR 3,000 Amount PKR 3,000 i
Booklet Pages 36 Pages Booklet Pages 36 Pages !
Expiry 5Years Expiry E Vears ‘

NOTE : Passports with Normal fee will be
delivered after 10 working days.

NOTE : Passports with Normal fee will be
delivered after 10 working days.



