Registration No# KAR/ST/219/2021 Date: 06/12/2021

DIRECTORATE OF INDUSTRIES, SINDH (KARACHI)
TRUST REGISTRATION CERTIFICATE

I hereby certify that HBL FINANCIAL SECTOR INCOME FUND
its trustee Central Depository Company of Pakistan Limited, situated at CDC House 99-B
Block “B* SM.CH.S , Main Shahrah-e-Faisal and registered fund office at 7t Floor,
Emerald Tower , G-19, Block 5, Main Clifton Road, Karachi, has this day been duly

registered under Section 16 of the Sindh Trust Act,2020.

Given under my hand and seal at, KARACHI, this 06 % day of DECEMBER 2021.

Seal
T
BAIR HUSSAIN)
ASSISTANT DIRECTOR (TRUST)
DIRECTORATE OF INDUSTRIES
GOVERNMENT OF SINDH,KARACHI
Fee Rs 10,500/

| NOTE: ltis informed that, in case of any amendment in a trust by trustee shall also be registered
under section 16-A (3) of Sindh Trust (Amendment) Act 2021.
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OF

HBL FINANCIAL SECTOR INCOME FUND

AN OPEN-END INCOME SCHEME
being a Specialized Trust as defined under Section 2(u-i) of the Sindh
Trusts Act, 2020, as amended vide Sindh Trusts (Amendment) Act, 2021
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THIS TRUST DEED is made and entered into at Karachi, on this __ day of]

iy

1. Name of the Scheme & wpcudiwotinauntss |
HBL FINANCIAL SECTOR INCOME FUND (HBL-FSIF) L z .
Vg f AN
2. Category, Type and Benchmark of the Scheme ALE

a) An Open End Income Scheme

Specialized Trust under Sindh Trusts Act, 2020, as amended, vide Sindh Trusts
(Amendment) Act, 2021

b) Benchmark

e The performance benchmark of the HB
rate or any other benchmark as disclos
offering Document of the Fund.)

shall be based on 6-months KIBOR
be Offering Document/Supplementary

¢) Allocation Plans

The Fund shall offer various
or perpetual investing in i
Fund,

their structure of fixed maturity
ge Offering Document of the

Each Allocation rpes—for example "Growth" units
& "Income" units and will announce separate NAV’s which will rank pari-passu
inter se according to the number of Units of the respective Allocation Plans.

The Management Company shall, with the prior approval of the commission and
Advisor, introduce Allocation Plans through Offering Documents and/or
supplement to the Offering Document without the need to alter this Deed.

Investors of the fund may hold different types of units of Allocation Plans an
invest in any one or more of the available Allocation plans.
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3. Participating Parties and Constitution of the Trust

L HBL Asset Management Limited, a public limited comp
erstwhile Companies Ordinance, 1984 (the "Ordinance"), now Companies Act, 2017
having its registered office at 7th Floor, Emerald Tower, G-19, Block 5, Main Clifton
Road, Clifton, Karachi, Pakistan (hereinafter called the '"Management Company"
which expression where the context so permits shall include its successors in interest and
assigns) of the one part; and

AND

1I. Central Depository Company of Pakistan Limited (CDC)], a public limited company
incorporated in Pakistan under the erstwhile Companies Ordinance, 1984, now
Companies Act, 2017, having its registered office at CDC House, 99-B, Block ‘B’,
S5.M.C.H.S., Main Shahra-e-Faisal, Karachi (hereinafter called the "Trustee'" which
expression where the context so permits shall include its successors in interest and
assigns) of the other part.

WITNESSETH:

A. The Management Company has been licensed by the Securities and Exchange
Commission of Pakistan (hereinafter referred to as the "SECP") as an Asset Management
Company pursuant to the Non-Banking Finance Companies (Establishment and

. Regulation) Rules, 2003 (hereinafter referred to as the "Rules", which expression shall

7 & - winclude any amendments thereto and substitutions thereof) for the purpose of undertaking

s} has provided its approval vide its email bearing reference
.!AMCWKHBLFSIFIHS:’ZOE] dated November 10, 2021 attached herewith as

3 i "the Fund" or "HBL-FSIF") and to register this Trust Deed ("the Deed"), pending
registration of the Trust as a notified entity upder Section 282CA of the Ordinance for the

of Pakistan Limited as Trustee of] @ Scherie \a
appointment upon the terms and cgh 4;- hefemy dontained and the tariff structure for

e

pwegistered with the Assistal : i
under Section 12A of the Sindh Trusts Act, 2020, \

."l ) En e ; \
E. The Scheme shall be régulated. SIR8 IRREFANGe Rules and Regulations, being a
Specialized Trust by virtue of delegation of powers and functions to the SECP, as

specified in Section 118-A of the Sindh Trusts Act, 2020.

4. Governing Law and Jurisdiction

4.1 This Trust Deed shall be subject to and governed by the laws of Pakistan, including the
Ordinance, the Companies Act, 2017, Rules and the Regulations, any directives or circulars
issued by SECP and all applicable laws and regulations as amended ot replaced from time to
time. Where any Rules or Regulations are amended, any directives are issued or any
relaxation or exemption is allowed by SECP it shall be deemed for all purposes whatsoever
that all the provisions required to be contained in a trust deed pursuant to such amendments,
directive, relaxation or exemption shall be deemed to have been incorporated in this Trust
Deed without requiring any modification unless specifically required by the SECP, in the
event of any conflict between this Trust Deed and the provisions of the Rules Regulations,
directives, circulars, the latter shall supersede and prevail over the provisions contained in
this Trust Deed.

Subject to the Clause 22 hereafter, applicable between the Management Company and the
Trustee inter se, each party, including the Unit Holder(s), irrevocably submit to the exclusive

S|Page
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5. Declaration of Trust

A
5.1 Subject to the amount received from Pre IPO Investors, which shall be possessed by the
Trustee in the capacity of custodian, shall be the right of those investors invested such
amount till the time of [PO.

5.2 It is hereby irrevocably and unconditionally declared that:

a) The Trustee shall hold and stand possessed the Trust Property that may from time to time
hereafter be vested in the Trustee upon trust for all Allocation Plans for the benefit of the
Unit Holder(s) of respective Allocation Plans ranking pari passu inter se, according to the
number of Units held by each Unit Holder(s) in each Allocation Plans;

b) The Trust Property shall be invested or disinvested from time to time by the Trustee at
the direction of the Management Company strictly in terms of the provisions contained
and the conditions stipulated in this Deed, the Offering Documents, the Rules, the
Regulations and the conditions (if any) which may be imposed by the SECP from time to
time; and

¢) The Management Company shall establish, manage, operate and administer the Fund and
the Allocation Plan under the Fund in accordance with the Rules Regulations, any
directive or circular on the matter this Deed and the Offering Document as amended from
time to time.

6. Effect of this Deed and Status of Unit Holder(s)

cfeitns and conditions of this Trust Deed as Amended, as per the term of Clause 20 of this
rom time to time shall be binding on edch Unit Holder as if the Unit Holder had been
ity\th) ifjand shall be bound by its provisigns.and,shall be deemed to have authorized and
ited’the Trustee and the Management Cofgany\to do as required of them by the terms

od.inh the Offering Document and no further

liability shall be imposed on anj pespect of t‘h‘c Units held by him.

S
6.3 Units to Rank Pari Passu $

DIRECTORATE OF 11:0US T Aot
All Units and fractions thereof, of am AMocation—Plan-under the Scheme, represent an

undivided share in that respective Allocation Plan and shall rank pari passu according to the
number of Units held by each Unit Holder of that Allocation Plan, including as to the rights
of the Unit Holder(s) in the Net Assets, earnings and the receipt of the dividends and
distributions. Each Unit Holder has a beneficial interest in Trust Property of the respective
Allocation Plan under the scheme, proportionate to the Units and fractions of the respective
Allocation Plan under the scheme held by such Unit Holder and shall have such rights as are
set out in this Deed and the Offering Document.

6.4 Trustee Report to Unit Holders

The Trustee shall report to the Unit Holders in accordance
circulars issued by the Commission.

TP
[ﬂ} 7. Role of the Management Company . RIZWA .

— A.L.L A5
o sy, N7 1 The Management Company shall manage, operatpA%pE'e e fdBHeme in accordanc

with/the Regulations, directives,

f”l;f’:’;,{;_” e\ with the Rules, Regulations directives, circulars and gyt

g U-;/ ,\/ . 12| Deed and the Offering Document.

=\ ff.z};'f\{&y

‘\\\Ea_,iﬁfﬁz .2 The Management Company may from time to time, with the consent of the Trustee, frame
N

= procedures for conducting the business of the Trust or in respect of any other matter
incidental thereto; provided that such procedures are not inconsistent with the provisions of
the Rules and the Regulations any directives, circulars and guidelines issued by SECP and

6|Page
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7.3 The Management Company shall be responsible to facilitate inve en@—\ Ments e,
by investors in the Scheme and to make adequate arrangements fdr recejvin g i e

CEMEMSDIvision
applications in this regard.

7.4 The Management Company, shall from time to time under intimation to the Trustee appoint,
remove or replace one or more suitable persons, entities or parties as Distributor(s) for
carrying on Distribution Function(s) at one or more location(s). Provided that the
Management Company may also itself act as a Distributor for carrying on Distribution
Functions

7.5 The Management Company may, at its own responsibility and costs (to be borne either from
the front end load or management fee received), from time to time appoint Investment
Facilitators to assist it in promoting sales of Units. An updated list of Distributors and
Investment Facilitators appointed by AMC shall be made available at all times on the
website of the AMC.

7.6 The Management Company shall not be under any liability except such liability as may be
expressly assumed by it under the Rules, Regulations, this Deed and the Offering
Documents, nor shall the Management Company (save as herein otherwise provided) be
liable for any act or omission of the Trustee nor for anything except for its own gross
negligence or willful breach of duty and the acts and omissions of all persons to whom it
may delegate any of its functions as manager as if they were its own acts and omissions. If
for any reason it becomes impossible or impracticable to carry out the provisions of this
Deed and the Offering Document, the Management Company shall not be under any liability
thereof or thereby and it shall not incur any liability by reason of any error of law or any
Smatter or thing done or suffered or omitted to be done in good faith hereunder.

é“
- Managcment Company shall, fro L tiye

income and other forms of ingome inkestments that are due to be

received. &

or mﬂows ré'fﬁting to

DIHECTOFuu OF MDUSTRIES

7.10 The Management Company may, if it conmders necessary for the protection of Trust
Property or safeguarding the interest of the Unit Holders, request the Trustee to institute or
defend any suit, proceeding, arbitration or inquiry or any corporate or shareholders” action in
respect of the Trust Property or any part thereof at the cost of the Fund.

7.11 The Management Company shall designate and disclose the location of its official points for
acceptance of applications for issuance, redemption, conversion, etc of Units in the Offering
Document of the Scheme and on its website.

7.12 The Management Company shall ensure that all the designated points for acceptance of
applications for issuance, redemption, conversion, etc of units of the Scheme have
appropriate date and time stamping mechanism for timely acknowledgement of the said
applications.

7.13 The Management Company shall announce the Net Asset Value (NAV) of the Allocation
plans under the Scheme within such time period and at such frequency as prescribed b
SECP from time to time and shall disclose such time period and frequency in the Offerin
Document,

Role of the Trustee

The trustee shall perform its role as specified in the Rules, R and directives issued

there under, this Deed and the Offering Documﬁt«r-r s

Q1L AN ADVOCATE
T|Page A.L.L.B, NOTARY FUBLIC
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8.2 The Trustee shall nominate one or more of its officers tolact as authorized persons for

performing the Trustee’s functions and for interacting with the Management Com ny. Any,
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change in such authorized persons shall be promptly notified ;)
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8.3 The Trustee shall under prior intimation to the ManagemenW

replace from time to time one or more bank(s) and/or other depository company(ies) etc. to
act as the Custodian(s) for holding and protecting the Trust Property and every part thereof
and for generally performing the custodial services at one or more locations and on such
terms as the Trustee and the Management Company may mutually agree and to be
incorporated in custodial services agreement(s) to be entered into between the Trustee and
the Custodian(s), except where the Trustee itself is acting as a Custodian.

8.4 The Trustee shall be responsible for the acts and omissions of all persons to whom it may
delegate any of its duties, as if these were its own acts and omissions and shall account to
the Trust for any loss in value of the Trust Property where such loss has been caused by
gross negligence or any reckless act or omission of the Trustee or any of its directors,

officers, nominees or agents.

8.5 The Trustee shall exercise all due diligence and vigilance in carrying out its duties and in
protecting the interests of the Unit Holder(s). The Trustee shall not be under any liability on
account of anything done or suffered by the Trust, if the Trustee had acted in good faith in
performance of its duties under this Trust Deed or in accordance with or pursuant to any
request of the Management Company provided it is not in conflict with the provisions of this
Trust Deed or the Rules and Regulations. Whenever pursuant to any provision of this Trust
Deed, any instruction, certificate, notice, direction or other communication is required to be

8.7 In the event of any loss caused dueftofa

thereto or compensate the Trusg iy
under any liability thereof or/th&rg
error of law or any matter ¢
hereunder.

given by the Management Company, the Trustee may accept as sufficient evidence thereof:

Ay, a document signed or purporting to be signed on behalf of the Management Company
\. any authorized representative(s) whose signature the Trustee is for the time being
Authorized in writing by the Management Committee to accept; and

N rights and privileges pertaining
owever the trustee shall not be

8.8 The Trustee shall make avan]able or ensure

available to the Management

Company such information as the Management Company may reasonably require from time
to time in respect of the Trust Property and all other matters relating to the Trust.

8.9 The Trustee shall, if requested by Management Company or if it considers necessary for the
protection of Trust Property or safeguarding the interest of Unit Holder(s), institute or
defend any suit, proceeding, arbitration or inquiry or any corporate or shareholders’ action in
respect of the Trust Property or any part thereof, with full powers to sign, swear, verify and
submit pleadings and affidavits, to file documents, to give evidence, to appoint and remove
counsel and to do all incidental acts, things and deeds through the Trustee’s authorized

8|Page

director(s) and officer(s). All costs, charges and expenses (including legal fees) incurred in
instituting or defending any such action shall be borne by the Trust and the Trustee shall be
indemnified against all such costs, charges and expenses: Provided that no such indemnity
shall be available in respect of any action taken against the Trustee for gross negligence or
breach of its duties in connection with the Trust under this Deed or the Rules ¢
Regulations. For the avoidance of doubt it is clarified that notwithstanding anythimg
contained in this Deed, the Trustee and the Management Company shall not be liable in
respect of any losses, claims, damages or other liabilities whatsoever suffered or incurred by
the Trust arising from or consequent to any such suit, proce

ading, arbitration or inquiry or
save as herein otherwise

- RIZWP
K L.L.B, NOTARY PUBLIC
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to any custody of the Trust Property forming part of the Deposu Property If for any
reason it becomes impossible or impracticable to carry out the provisions of this Deed the
Trustee shall not be under any liability thereof or thereby and it shall not incur any liability
by reason of any error of law or any matter or thing done or suffered or omitted to be done in
good faith hereunder.

8.11 The Trustee shall promptly forward to the Management Company within one Business Day
any notices, reports or other documents issued by the issuers of securities, recipients of any
of the Trust funds (as deposits, refunds, distribution of dividends, income, profits, repayment
of capital or for any other reason), any depository, an intermediary or agent in any
transaction or from any court, government, regulator, stock exchange or any other exchange.

9. Trust Property

9.1 The aggregate proceeds of all Units issued from time to time by each of the Allocation Plan
after deducting Duties and Charges, Transactions Costs and any applicable Sales Load, shall
constitute part of the Trust Property and includes the Investment and all income, profit and
other benefits arising therefrom and all cash, bank balances and other assets and property of
every description for the time being held or deemed to be held upon trust by the Trustee for
the benefit of the Unit Holder(s) pursuant to this Deed but does not include any amount
payable to the Unit Holders as distribution. However any profit earned on the amount payable
o the Unit Holders of an Allocation Plan as distribution shall become part of the Trust

/pxe IPO Investors upto the start of IPO may be
i ’a to such investors either in cash or Assud, additional units for an amount equal to the

name of the Trustee.

9.4 The Trust Property of each Allocafiey
received from investors till the finge
Duties and Charges, Transactigh$

shall be payable out of the Izast Prope
e DIRECTORATE OF INDUSTRIES
9.6 The Trustee shall take the Trust Property of the scheme into its custody or under its control
either directly or through the custodian and hold it in trust for the benefit of the unit holders
in accordance with the provisions of the Regulations, applicable law and Deed. The Trust
Property of each Allocation Plan shall be held separately by the Trustee and the Trust
Property of all the Allocation Plans collectively shall constitute the Trust Property of the
Scheme. The Trust Property of each Allocation Plan shall always be kept as separate property
and shall not be applied to make a loan or advance except in connection with the normal
business of the Fund and other plans launched from time to time through supplementary
offering document.

Except as specifically provided in this Trust Deed, the Trust Property shall always be kept as
separate property free from any mortgages, charges, liens or any other encumbrances
whatsoever and the Trustee or the Custodian shall not, except for the purpose of the Scheme
as directed by the Management Company, create or purport to create any mortgages,
charges, liens or any other encumbrance whatsoever to secure any loan, guarantee or any
other obligation actual or contingent incurred assumed or undertaken by the Trustee or the
Custodian or any other person.

10. Voting Rights on Trust Property

10.1  All rights of voting attached to any Trust Propérty ‘shall be exercisable by the
Management Company on behalf of the Trustee and it shall be entitled to exercise the
said rights in what it may consider to beTh HidfBe Bifff§ S5 the Unit Holders and may
refrain at its own discretion from the exercise of an wf-;.‘ ng rights and the Trustee or the

RIZWAN AOCATE
9|Page A.L,L.8, NOTARY PUBLIC
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Unit Holders shall not have any right to interfere or complain.

102  The Trustee shall upon written request by the Management Cor \
the Trust Property, from time to time execute and deliver or gause lto HeSEREtTifd O
delivered to the Management Company or their nominees powers of a ys or proxies
authorizing such attorneys and proxies to vote, consent or otherwise act in respect of any
investment in such form and in favor of such persons as the Management Company may
require in writing.

10.3  The phrase "rights of voting" or the word "vote" used in this clause shall be deemed to
include not only a vote at a meeting but the right to elect or appoint directors, any consent
to or approval of any arrangement scheme or resolution or any alteration in or
abandonment of any rights attaching to any Investment and the right to requisition or join
in a requisition to convene any meeting or to give notice of any resolution or to circulate
any statement. The Management Company shall keep record stating the reasons for
casting the vote in favor or against any resolution for a period of six years.

11. Investment of Trust Property and Exposure Limits
11.1  Investment Objective

The objective of the Fund is to provide income enhancement and competitive returns by
investing in high/prime quality Financial Sector TFCs/Sukuks, Bank deposits and short-
term money market instruments as per investment policy of Allocation plans defined in
Offering document.

112  Investment Policy

The Investment Policy of the Fund shall be in accordance with the Rules, Regulations

The Allocation Plan(s) offered under thi afay have a fixed maturity or could be
perpetual as well, '

iii. The Management Company
approval of the Commis
Offering Document withé

11.3 Investment and Exposure i Z b

The Trust Property shall be invested by the Trustee from time to time as directed by the
Management Company subject to the provisions of Rules, Regulations and directives
issued thereunder and the Offering Documents.

11.4  Financing Arrangements / Borrowing Restrictions

114.1 Subject to any statutory requirements for the time being in force and to the terms and
conditions herein contained, the Management Company on behalf of the allocation plans
under the scheme may arrange borrowing for account of one or more of the Allocation
Plans, with the approval of the Trustee, from Banks, financial institutions, non-banking
finance companies or such other companies as specified by the Commission from time to
time. The borrowing, however, shall not be resorted to, except for meeting the
redemption requests and shall be repayable within a period of ninety days and such
borrowing of an Allocation Plan shall not exceed fifteen per cent of the Net Asset of the
Scheme at the time of borrowing or such other limit as specified by the Commission,

The charges payable to any bank, non-banking finance companies or financial institution
against financings on account of the Scheme as permissibleunder Clause 11.4.1 above,
r normal market rates,

[1.4.3 Neither the Trustee, nor the Manageﬁ’fem ( okt loe requxred to issue any

f&\fﬁ"&?\"’? financings from banks

b ‘A.L.L.B. NOTARY PUBLIC
10jPage AR ACHI.PAKISTAN
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and financial institutions. The Trustee or the Manageme
manner be liable in their personal capacities for repayment

AP

For the purposes of securing any borrowing the Trustee fnz
above, on the instruction of the Management Company rnortgage c
manner all or any part of the Trust Property.

cha ge or pledge in any

Neither the Trustee nor the Management Company shall incur any liability by reason of
any loss to the Trust or any loss that a Unit Holder(s) may suffer by reason of any
depletion in the Net Asset Value of Allocation Plan(s) that may result from any financing
arrangement made hereunder in good faith.

11.5 Transactions with Connected Persons

Transaction with connected persons shall be in accordance with the Rules, Regulations and
directives issued by SECP and shall be specified in the Offering Document.

12. Valuation of Property and Pricing

12.1

12.2

12.3

Valuation of Assets & Liabilities and Net Asset Value of Allocation Plan(s)
The method for determining the value of the assets and liabilities and the Net Asset Value
would be as specified in the Regulations and the directives issued thereunder by the

Commission from time to time.

Determination of Purchase (Offer) Price

y,at the price calculated and announced by the
ay through its website and MUFAP. After the

Documents.

The Management Compa
Plan with differing levels

3
DIRECTORATE OF INDUSTRIES

Determination of Redemption Price

During the Initial Period, the Units shall not be redeemed. After the Initial Period, the
Redemption Price (inclusive of any Back end Load and/or Contingent Load) of the units
of each Allocation Plan, shall be calculated and announced by the Management Company
for every Dealing Day as specified in the Regulations, directives issued there under and
the Offering Documents.

13. Dealing in Units, Issuance of Certificates, Suspension and Deferral of Dealing

13.1

13.1.1

5.1.2

13.2

Dealings in Units and Issuance of Certificates

Issuance, redemption, transfer, pledge/lien of Units and issuance and replacement of
certificates shall be carried out in accordance with the requirements of Rules, Regulations
and directives issued there under and the procedures for these shall be specified in the
Offering Document.

Notwithstanding anything to the contrary contained herein, where the Units are declared
as CDS Eligible Securities, all matters concerning issuance, transfer, pledge
redemption of such Units issued in book entry form or deposited in to the CDS shall
dealt with in accordance with the provisions of the Central Depositories Act, 1997 (XIX
of 1997), the Central Depository Company of Pakistan Limited Regulatmns as amended
from time to time, and any notifications or directions given by the Commission.

Temporary Change in the Method of Dealing™ ¥ T

_RIZWAN ABVOCATE
AL.L.B. NOTARY PUBSIE
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Subject to compliance with the Regulations and the circufnstances
Offering Document, the Management Company may requeft the Trytes |
temporary change in the method of dealing in Units. Clptrict E

13.3 Suspension of Redemption of Units =

13.3.1 The Redemption of Units of one or all Allocation Plans may be suspended during
extraordinary circumstances including closure of the money market, capital market,
capital market infrastructure institutions and scheduled banks, the existence of a state of
affairs, which in the opinion of the Management Company, constitutes an emergency as a
result of which disposal of any investment would not be reasonably practicable or might
seriously prejudice the interest of the Scheme or of the Unit Holder(s), or a break down in
the means of communication normally employed in determining the price of any
investment, or when remittance of money can not be carried out in reasonable time and if
the Management Company is of the view that it would be detrimental to the remaining
Unit Holder(s) of the Allocation Plan(s) to redeem Units at a price so determined in
accordance with the Net Asset Value (NAV) of the Allocation Plan(s). The Management
Company may announce a suspension of redemption and such a measure shall be taken to
protect the interest of the Unit Holder(s) in the event of extraordinary circumstances.

13.3.2 Redemption requests received on the day of the suspension may be rejected or would be
redeemed at the redemption price on the first Dealing Day after the removal of the
suspension

13.4 Queue System

In the event redemption requests on any day exceed ten percent (10%) of the Units in
issue of the respective Allocation Plans, the Management Company may invoke a queue
yystem whereby requests for redemption shall be processed on a first come first served
\4sis for up to ten percent (10%) of the Units in issue of the respective Allocation Plans,
c Management Company shall proceed to sell adequate assets of the Allocation Plans
i/ or arrange  borrowing as it deems fit in the best interest of the Holders and shall

processed on a proportional basjSsppgportionate to the size of the requests. The
redemption requests in excess of (€ TCCH
Allocation Plans will be carried/aye) @ next Business Day. However, if the carried

Gests the next Subscription Day still exceeds
ten percent (10%) of the Unitg/jfs
again be treated on first-comn
and determining the Redg ; .
continue till such time thé §uiStandisigtefeisiption\requiests come down to a level below
ten percent (10%) of the/ldgi ' ;

(.* % T
/"= DIRECTORATE OF INDUSTRIES
13.5  Suspension of Fresh ISSWe 0T UNits

13.5.1 The Management Company may, under certain circumstances, suspend issue of fresh
Units of one or more of Allocation Plan(s). These circumstances may include

a) The situation referred in Clause 13.2 or 18 of this Deed;

b) A situation in which it is not possible to invest the amount received against
issuance of fresh units of such Allocation Plan(s) or

¢) Any other situation in which issuance of fresh units is, in Management
Company’s opinion, against the objectives of the respective Allocation Plan or
the interests of the existing/remaining unit holders of such Allocation Plan.

Such suspension may however not affect existing subscribers for the issue of bonus Units
as a result of profit distribution The Management Company shall announce the details o
exemptions at the time a suspension of fresh issue is announced. The Manage
Company shall immediately notify the SECP and Trustee if issuance of Units of such
Allocation Plan(s) is suspended and shall also have the fact published, immediately
following such decision, in the newspapers in which the Fund’s prices are normally
published.

13.5.3 In case of suspension of redemiNOF" 5f el
issuance of Units of Allocation Plan(s) i ;/

5, RIZW YW/OCATE
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redemption of Units is resumed
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13.5.4 Investment z?ppl:cations received on the ‘day of suspension will not pe} S .ﬁfm&iﬁr‘;‘: on
amount received shall be returned to the investor. GAvernment of Sindh i
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14. Fees and Charges
14.1  Remuneration of the Management Company and Its Agents

14,1.1 The Management Company shall be entitled to prescribe and receive maximum
remuneration up to the maximum rate of remuneration permitted under the Regulations
and directives issued thereunder. Current level of remuneration is specified in Annexure
‘D’ of this deed. Remuneration shall begin to accrue from the close of Initial Period as
specified in the Offering Document.

14.1.2 The remuneration shall begin to accrue from the close of Initial Period as specified in
Annexure C

14.1.3 Such remuneration shall be paid to the Management Company in arrears within thirty
(30) Business Days after the end of each calendar month.

14.1.4 In consideration of the foregoing and save as aforesaid the Management Company shall
be responsible for the payment of all expenses incurred by the Management Company
from time to time in connection with its responsibilities as Management Company of the
Trust. The Management Company shall not make any charge against the Unit Holder(s)
\Or against the Tmst Property or against the Distribution Account for its services or for its

14.1.6 Any increase in the remuneration of the Mapagginentf,Company agreed to by the Trustee
and approved by the Commission shall reg 1ays prior notice to the unit holders.
However, any decrease in remunerationy é‘-‘i Hie Ma ment Company shall not require
such notice. &

142 Remuneration of Trustee and Its Agénds

142.1 The Trustee shall be entitled té <& Ay remr gi-out of the Trust Property
determined in accordance wi Pife remunkratibn shall begin to accrue
from the close of Initial Period/

14.2.2 Such remuneration shall be paid
after the end of each calendar month.

(30) Business Days

14.2.3 In consideration of the foregoing and save as aforesaid the Trustee shall be responsible
for the payment of all expenses incurred by the Trustee from time to time in connection
with its duties as Trustee of the Trust. The Trustee shall not make any charge against the
Holders or against the Trust Property or against the Distribution Account for their
services or for their expenses, except such expenses as are expressly authorized to be paid
out of the Trust Property under the provisions of the Regulations and the Constitutive
Documents,

/3 Any increase in the remuneration of the Trustee agreed to by the Management Company
3/ shall require the approval of the Commission. However, any decrease in remuneration of
; the Trustee shall not require such approval.

14.3 Formation Cost and its Treatment
143.1 All expenses incurred in connection with the incorporation, establishment a

registration of the Fund (formation cost) as per Regulations, shall be reimbursable by the
Fund to the Management Company subject to audit of expenses. The said costs shall be

13|Page . RIZWAN/ADVOCATE
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14.3.2 The Formation Cost shall be reported by the Management Cc,Jarnpany to the SECP g
Trustee giving their break-up under separate heads, as sooh as the distfibutio
a

Units is completed. Karachi Division
te of Industries
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14.3.3 Formation Cost shall be charged to the Scheme and shal
specified in the Regulations or directives issued thereunder.

14.4  Other Costs and Expenses to be Charged to and Borne by the Trust

14.4.1 All other costs and expenses specified in the Regulations and directives issued there
under shall be charged to and borne by the Trust and shall be specified in the Offering
Document.

14.4.2  All expenses of the scheme incurred jointly for units of Allocation Plans shall be divided
on the basis of their net assets.

14.4.3  All expenses incurred on behalf of Units of a Particular Allocation Plan shall be fully
allocated to that particular Allocation plan to which it relates.

15. Determination of Distributable Profits

15.1  The Management Company on behalf of the Scheme shall, for every accounting year,
distribute by way of dividend to the unit holders of each Allocation Plan on date(s) as
decided and announced by the Management Company, not less than ninety per cent of the
accounting income of the respective Allocation Plan received or derived from sources
other than capital gains as reduced by such expenses as are chargeable to the Fund and /
or the pertinent Allocation Plan (s) under these Regulations.

Standards (IAS) as are notified under the Companies Ordinance, 1984/ Companies Act,
2017, the Regulations and the directives issued by the SECP. Wherever the requirements
fof Regulations or the directives issued by SECP differs with the requirement of IAS the

15.2  Out of the amount determined for the pHiifpose a distributab!e income in respect of each

15.3  The Management Company may
or in part the distributable profits

in the interest of the Holders, wholly
ock dividend, which would comprise
g-investment or payment (net of

ank pari passu as to their rights

154  Before making any payimer a-Un - stee or the Management
Company may make such deductlons as may be requlred by law in respect of any Zakat,
income or other taxes, charges or assessments whatsoever and issue to the Holder the
certificate in respect of such deductions in the prescribed form or in a form approved or
acquired by the concerned authorities.

/16. Change of the Management Company

16.1  The SECP may, either at its own or on the recommendation of the Trustee or Unit
Holders representing such percentage of the total Units in issue for the time being as pr?
be prescribed by the Regulations, remove the Management Company in such manne
on the occurrence of such circumstances as are prescribed under the Regulations.

16.2  The Commission shall appoint another asset management company as the management
company for the Scheme according to the provisions of this Deed and the Rules and
Regulations.

16.3  The Management Company may voluntarily retire-at any”time with the prior written
consent of the Commission and at Ieaspill'ﬁ&t-f‘ (D) &t '

i RIZWAN AD
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16.4  Upon a new management company being appointed the Managg . ---: dake”
immediate steps to hand over all the documents and r\ecA Spettaining: the-Trusli8 the

new management company and shall pay all sums due to the Trustee. The Management
Company shall have the right to receive its remuneration upto the effective date of
removal or retirement.

15.5  Upon its appointment the new management company shall exercise all the powers and
enjoy all the rights and shall be subject to all duties and obligations of the management
company hereunder as fully as though such new management company had originally
been a party hereto.

15.6  Furthermore, the Trustee may immediately in case of retirement, removal or cancellation
of license of Management Company appoint auditors with the consent of the Commission
from amongst the panel of auditors designated as "A" Category by State Bank of Pakistan
for the audit of financial institutions. The Trustee shall ensure that accounts of the Fund
till the day of the appointment of the new management company are audited by such
Auditor.

15.7  The auditors so appointed shall be other than the existing auditors of the Fund, the
Management Company and the Trustee.

15.8  The auditors shall have the same scope as that for the annual audit, or such other
enhanced scope as may be specified by the Trustee or Commission,

The audit report for the audit shall be submitted by the auditors to the Trustee not later
than thirty (30) Business Days from their appointment. A copy of the report shall also be
provided to the Commission, Management Company and the new management company.

1 ‘\The costs of such audit shall be borne by the respective allocation plans on the basis of its
net assets.

The Trustee may, subject to the prior approval of the Commission, retire from his office
on appointment of a new trustee and the retirement shall take effect at the same time as
the new trustee is appointed with the apppbyal of the Commission or from the date of

later.

17.2  In circumstances where the Comm
violation of the Regulations or this
discharge its obligations under the Ri
opportunity of being heard.

173  The Management Company g _
change of the Trustee by simulta ' g app .-'- tment of a new trustee. A new

. 174 Upon the appointment ‘of-anew-trustee~the-Irustee-shall-immeédiately hand over all the

_ SN documents and records to the new trustee and shall transfer all the Trust Property and any

flof 25 AN amount held in any Distribution Account to the new trustee and make payments to the

AV E) | new trustee of all sums due from the Trustee. The Trustee shall have the right to receive
its remuneration up to the effective date of its removal or retirement.

17.5  The new trustee shall exercise all the powers and enjoy all the rights and shall be subject
to all duties and obligations of the Trustee hereunder as fully as though such new tru
had originally been a party hereto.

17.6  The Management Company may immediately in case of retirement or removal of Trustee
appoint auditors with the consent of the Commission from amongst the panel of auditors
designated as "A" Category by State Bank of Pakistan for the audit of financial
institutions. The Management Company shall ensure that accounts of the Fund till the day
of the appointment of the new trustee are audited by sueli Auditor.

177  The auditors so appointed shall b%-gh; Rg auditors of the Fund, the

; OCATE
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Management Company and the Trustee.

17.8  The auditors shall have the scope as may be specified by theg Man
Commission,

17.9  The audit report for the audit shall be submitted by the auditors to the Management
Company not later than thirty (30) Business Days from their appointment. A copy of the
report shall also be provided to the Commission, the Trustee and the new trustee.

17.10 The costs of such audit shall be borne by the Fund.
18. Termination, Winding Up, Revocation and Liquidation of the Scheme

18.1 The Management Company subject to regulatory approval, may announce winding up of the
Trust and/or Individual Allocation Plans in the event redemption requests build up to a level
where the Management Company is of the view that the disposal of the Trust Property to
meet such redemptions would jeopardize the interests of the remaining Unit Holder(s) of
respective plan and that it would be in the best interest of all the Unit Holder(s) that the
Trust/ or Individual Allocation Plans be wound up.

18.2 The Trust may also be terminated/ revoked on the grounds given in the Rules and
Regulations.

18.3 After termination / revocation, liquidation proceeds shall be distributed, among the unit
holders in proportion to the number of units held by them, in accordance with the procedures
laid down in Regulations.

st and/or Individual Allocation Plans in the event redemption requests build up to a level
fre the Management Company is of the view that the disposal of the Trust Property to
4t such redemptions would jeopardize the interests of the remaining Unit Holder(s) of

Company shall from time to time
units of the Allocation Plan held by
e realization of the Trust Property
llowing expenses;

a) Repayment of any financiy @ ectel by the
together with any mark-up Br profitrema]
b) Retention of such sums/as i
for all costs. Charges. f

The Trustee shall however ; oceeds-of-the-inukstments fall short of the
adjustment in 19.1 a) and b) above. However, if there is any surplus out of the sum so
retained by the Trustee, the same shall be distributed pro rata amongst the Unit Holders of
the pertinent Allocation Plan.

20 Base Currency

The base currency of the Scheme shall be Pakistani Rupee; it/being clarified, however, that
the Authorized Investments may be denominated jnPakistani Rupee or (subject to

applicable law) any other Foreign CUW‘“-“CYQT ESTED

. VOCATE
a L8 HTARY PUBLIC X
21.1 In case the amendments are proposed in the¢fuf@ntenicdBRANbute of the Constitutive

Document of an open end scheme including catégory of scheme, investment objective
and policy, increase in management fee and increase in contingent load, the asset
management company must give at least thirty days prior notice to each Unit Holder
about the proposed change and the Unit Holders shall be given an option to exit at the
applicable Net Asset Value without charge of any Exit Load.

21 Modification of the Trust Deed RIZ

212 The Trustee and the Management Company acting together shall be entitled by a

16|Page
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Supplemental Deed to modify, alter or add to the provisiong of this
and to such extent as they may consider expedient forjany
condition that it does not prejudice the interests of unit holders.

21.3 If, at any time, any Clause of this Trust Deed is, or becomes, in wl}{i{or in part, illegal,
invalid or unenforceable under the laws of any applicable jurisdiction, neither the
legality, validity and enforceability of the remaining Clauses of this Trust Deed, nor the
legality, validity or enforceability of such Clause under the law of any other jurisdiction
shall in any way be affected or impaired thereby.

22 Audit
The Management Company shall appoint auditor in accordance with the requirements of
the Regulations and directions issued thereunder.

23  Arbitration

In the event of any disputes arising out of or in connection with this Trust Deed or the
Offering Document between the Management Company on the one part and the Trustee
on the other part, including as to the respective rights and obligations of the parties
hereto, as well as those relating to the interpretation of the terms and conditions of this
Trust Deed and the Offering Document of the Unit Trust, the same shall be referred to
arbitration by two arbitrators, one to be appointed by the Management Company and the
other to be appointed by the Trustee. In the event of lack of consensus between the two
arbitrators, the matter shall be referred to an umpire, to be selected by the two arbitrators
before commencement of the reference. The unanimous decision of both the arbitrators,
or the decision of the umpire, as the case may be, shall be final and binding upon both the
parties hereto. The arbitrators and the umpire shall be selected from amongst retired
Jjudges, senior chartered accountants, or senior lawyers, or senior bankers or senior
members of the Stock Exchange(s). The venue of the arbitration shall be Karachi or any
other city in Pakistan as may be mutually agreed. The arbitration shall be conducted in
accordance with the Arbitration Act, 1940.

Confidentiality
The Trustee and the Management Compdny an every director or officer of the Trustee
and the Management Company who argifh/a y engaged in the business of the Trust
and all persons employed or engaggd: tee or the Management Company in

e/ T e strict confidentiality in respect of
ers relating thereto and shall not
to their knowledge or possession
do so in the ordinary course of
y court of law or a competent

all transactions of the Trust, its F
disclose any information or doc
in the discharge of their duties/g%ce

authority.

Miscellaneous

o .
DIRECTORATE OF INDUSTRIES

b Any notice required to be served upon the Holder shall be deemed to have been duly
given if sent by post, by courier, email or any other electronic medium or left at his
.Pjﬁdress as appearing in the Register. Any notice so served by post/courier/email or other
tronic means shall be deemed to have been served on the day following that on which
\NP‘“ 1,3&h6 letter contalmng the same is posted/sent by courier, by email or other electronic
means upon receiving confirmation of receipt of such email or other electronic means and

in proving such service, it shall be sufficient to prove that such letter was properly
addressed, stamped (if required) and posted/sent by courier.The Management Company

e shall advertise any such notice in a newspaper widely published.

o .~ 252 Service of a notice or document on any one of several joint Holders shall be deemed
M ' effective service on the other joint Holders.

25.3 Any notice or document sent by post to or left at the registered address of a Holder
notwithstanding that such Holder be then dead or bankrupt/insolvent and whether or
the Trustee or the Management Company have notice of his death or bankruptcy be
deemed to have been duly served and such service shall be deemed a sufficient service on
all persons interested (whether jointly with or as claiming through or under him) in the
Units concerned.

254 A copy of this Trust Deed and of any Supplemental Deed shall be made available for

inspection at the respective Head Offices of the Trustee and the Management Company at
all times during usual business hours and shall be supplied by the Management Company

17|Page



26

26.2

26.3

26.4

26,14

26.15

: 4 TEDapplle to different classes gf

.’:

Registration NM/ VS/ 2/?72&5’2

Date: .Q&sn 2T /200 [
Drﬁdzhﬂjr

: Irector (Trust)
panyy .1”(.' net, Karschi Division
Dirafturate of Indusatriss
overnment ¢f Singh

Intamt

to any person on application at a charge of Rs.100/- (Rupees OnefHundreg
such rate as determined from time to time by the Management C}n

Definitions

/

Unless the context requires otherwise the following words or expressions when used in
this Trust Deed shall have the meaning respectively assigned to them:

"Accounting Date" means the thirtieth day of June in each year and any interim date on
which the financial statements of the Trust are drawn up. Provided that the Management
Company may, under intimation to the Trustee after obtaining approval from the relevant
competent authority may change such date to any other date and such change shall be
intimated to the Commission.

"Accounting Period" means a period ending on and including an Accounting Date and
commencing (in case of the first such period) on the date on which the Trust Property is
first paid or transferred to the Trustee and (in any other case) from the next day of the
preceding Accounting Period.

"Allocation Plans" means approved Allocation Plan (s) offered under the scheme. Each
Allocation Plan shall invest only in Authorized Investments as approved by the
Commission. Details of the Allocation Plan (s) shall be disclosed in the Offering
Document of the Scheme and Supplementary Offering Documents.

"Annual Accounting Period" or "Financial Year' means the period commence on Ist
July and shall end on 30th June of the succeeding calendar year (Delete if not used or
substitutable)

"Asset Management Company" means an asset management company as defined in the

\ Rules and Regulations.

"Auditor" means the Auditor of the Trust appointed by the Management Company, with
the consent of the Trustee, as per the Regulations.

as of Distributors which are allowed by the
Management Company to deal in Units e Funds managed by the Management

Company.

"Authorized Investments" meansy
Commission but does not includef ré!
Documents from time to time,

"Back-end Load" means chapg
Redemption Price; provided /

Asset Value in determining the
§ of Back-end Load may be

]Ege] of back end load as dj
he Banking Companies

operating outs:de Pakistan, under the banking laws of the jurisdiction of its operatlon
outside Pakistan.

"Bank Accounts' means those account(s) opened and maintained for the Trust by the
Trustee at Banks, the beneficial ownerships in which shall vest in the Unit Holder(s).

"Business Day" means any day (business hours thereof as specified in the Offering
Document) on which banks are open for business in Pakistan.

"Certificate" means the definitive certificate acknowledging the number of Ung
registered in the name of the Unit Holder issued at the request of the Unit Hol
pursuant to the provisions of this Trust Deed.

"Constitutive Documents' means the Trust Deed or such other documents as defined
in the Regulations.

"Contingent Load" means amount payable by the Unit Holder on redemption of Units
at actual basis as specified in the Offering Document. Any such amount would be treated
as part of the Deposited Property.

18|Page
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Management Company to hold and protect the Trust Property '
custodian on behalf of the Trustee; and shall also include the Trustee rtself if it provides
custodial services for the Fund.

"Cut Off Timings" means day time for dealing in Units of the Fund. The Details of
Cut-off Time will be prescribed in Offering Document of the Fund.

"Dealing Day" means that Business Day on which Units will be available for dealing
(purchase, redemption, transfer, switching etc.). The cut-off timings for issuance,
redemption, and conversion etc. of units of the Scheme will be as defined in the Offering
Documents on all Dealing Days. Provided that the Management Company may with the
prior written consent of the Trustee and upon giving not less than seven days notice in a
widely circulated newspaper in Pakistan declare any particular Business Day(s) not to be
a Dealing Day(s).

"DFI" means Development Financial Institution and includes the Pakistan Industrial
Credit and Saudi Pak Industrial and Agricultural Investment Company Limited, the Pak
Kuwait Investment Company Limited, the Pak Libya Holding Company Limited, the Pak
Oman Investment Company (Pvt.) Limited, Investment Corporation of Pakistan, House
Building Finance Corporation, Pak Brunei Investment Company Limited, Pak-Iran Joint
Investment Company Limited, Pak-China Investment Company Limited, and any other
financial institution notified under Section 3-A of the Banking Companies Ordinance,
1962.

"Distribution Account" means the Bank Account (which may be a current, saving or
deposit account) maintained by the Trustee with a Bank as directed by the Management

'7 . Company in which the amount required for distribution of income to the Unit Holder(s)
r

Emay be transferred. Interest, income or profit, if any, mcludmg those accruing on
‘uncla uned dmdends in this account shall be transferred to the main account of the Fund

"Distributor / Distribution Company" means a company/ firm appointed by the
Management Company under intimation to the Trustee for performing any or all of the
Distribution Functions and shall also include the Management Company itself, if it
performs the Distribution Function.

26.22 | "Duties and Charges" means in relatloég any particular transaction or dealing all

stamp and other duties, taxes, Govern .l_ arges, bank charges, transfer fees,
An\ Qp cction with the increase or decrease
of the Trust Property or the creation, isstié le, affefe redemptlon or purchase of Units
it respecthaf-the issue, transfer, cancellation or

hlch mayt ¢ become or may be payable in
ic (e Iﬁa tion or dealing in respect of

] de the remuneration payable
payable, to agents on sales and

hich'may have been taken into

which such duties and charges arg
to the Distribution Company @rsafly
redemption of Units or any comipiss

account in ascertaining the Ne &ﬂ et Value.
g

= F Il STHIES
"Exit Load" means conting L E TD “E ;
applied by Management Company.

rotier charges as may be

"Financial Institution" carries the same meaning as defined under the Companies
Ordinance 1984/ Companies Act, 2017.

"Financial Sector" shall comprise of the savings and term deposits / certificate
securities/ instruments issued by the entities of Banking Sector, Financial Services
Sector, Life Insurance Sector and Non- Life Insurance Sector as classified by Karachi
Stock Exchange and DFIs.

"Formation Cost" means preliminary expenses relating to regulatory and registration
fees of the Scheme, flotation expenses of the Scheme, expenses relating to authorization
of the Scheme, execution and registration of the Constitutive Documents, legal costs,
printing, circulation and publication of the Offering Document, announcements
describing the Scheme and all other expenses incurred until the end of the Initial Period.
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26.27 "Force Majeure" means any occurrence or circumstance for elemep whi nde "yr( s
prevents performance of any of the terms and conditions of pe( vd_l"{a' . Bﬁrgamonwsmn
of the Management Company or the Trustee and shall inc
circumstance or element that cannot be reasonably contr <ot
overcome by any party hereto and which occurs after the execution of thls Deed and
makes the performance of the Deed in whole or in part impossible or impracticable or
delays the performance, including but not limited to any situation where performance is
impossible without unreasonable expenditure. Such circumstances include but are not
limited to floods, fires, droughts, typhoons, earthquakes and other acts of God and other
unavoidable or unpredictable elements beyond reasonable control, such as war (declared
or undeclared), insurrection, civil war, acts of terrorism, accidents, strikes, riots, turmoil,
civil commotion, any act or omission of a governmental authority, failure of
communication system, hacking of computer system and transmissions by unscrupulous
persons, closure of stock exchanges, banks or financial institutions, freezing of economic
activities and other macro-economic factors, etc.

26,28 "Front-end Load" means the Sales Load which may be included in the Offer Price of
the Units, as defined in Offering Document.

26.29 "Holder" or "Unit Holder" means the investor for the time being entered in the
Register as owner of a Unit including investors jointly so registered pursuant to the
provisions of this Trust Deed.

26.30 "Initial Period" means Initial Fund Offer Period

26.31  "Initial Price" means the price per Unit on the first day of the Initial Period determined
by the Management Company as mentioned in the Offer Document.

#3%, ''Investment" means any Authorized Investment forming part of the Trust Property.

\"Investment Facilitators/Advisors/Sales Agents" means an individual, firm, corporate
- br other entity appointed by the Management Company to identify, solicit and assist
o finvestors in investing in the Scheme. The Management Company shall compensate the

Notary PUblic g nvestment Facilitators/Sales Agents.

26.36 ' ga it Walue of the Trust arrived at by dividing

26.37 over liabilities of all Allocation

the manner as specified under

26.38 ver liabilities of a pertinent
Allocation Plan being offered under the Fund, such excess being computed in the manner

as specified under the Regulations.

fef, i Z§.39 Net Realizable Value" means the proceeds paid to the Unit Holder at completion of Life
ARl £ of Plan or perpetual for the Allocation Plan as defined under investment policy of
respective Allocation Plans in the Offering Document of the Fund.

26540 "Offer Price" or '"Purchase Price" means the sum to be paid by investor(s) for the
purchase of one Unit of the Scheme. Such price is to be determined in accordance with
Clause 12.2 of this Trust Deed.

2641 "Offering Document" means the prospectus or other document (issued by the
Management Company with written consent of the Trustee and approved by the
Commission) which contains the investments and distribution policy, unit structure(s)
and all other information in respect of the Unit Trust, as required by the Rules and
Regulations and is circulated to invite offersea he pliblic A ,j‘prEtBthe Scheme, and
includes any Supplementary Offering Docum ] oy

5. RIZWAN ADVOCATE
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26.43 "Ordinance" means the Companies Ordinance, 1984 and Companies Act, 2017.

26.42 "On-line" means transactions through electronic data-inte!cj&nge whett

26.44 '"Par Value" means the face value of a Unit i.e. Rs. __ or such other amount determined
by the Management Company from time to time and disclosed in the Offering Document
of the Trust.

26.45 "Redemption Price' means the amount to be paid to the relevant Unit Holder(s) upon
redemption of that Unit, such amount to be determined pursuant to Clause 12.3 of this
Trust Deed.

26.46 '"Register" means the Register of the Unit Holder(s) kept pursuant to the Regulations
and this Trust Deed.

26.47 "Registrar Functions' means the functions with regard to:

a) maintaining the Register, including keeping a record of change of addresses/other
particulars of the Unit Holder(s);

issuing account statements to the Unit Holder(s);

issuing Certificates;

canceling old Certificates on redemption or replacement thereof;

processing of applications for issue, redemption, transfer and transmission of
Units, recording of pledges, liens and changes in the data with regard to the Unit

Holder(s);

issuing and dispatching of Certificates;

Dispatching income distribution/ warrants, and bank transfer intimation and

Pompanies and Notified Entities

26.49 "Rules" mean Non-Bankj Sampai es (Est ablishment and Regulation) Rules,
2003 or as amended fro ¢ i

26.50 '"Sales Load" includegthe and-Back-er angl any processing charge or
commission (excluding Duties and Charges) not exceedmg three percent of the Net Asset
L Value or as may be allowed under the Regulations, which may be included in the Offer
Price of all or certain class of Units or deducted from the Net Asset Value in order to
ﬂ determine the Redemption Price of certain classes of units.

126.51 "SECP" or "Commission" means Securities and Exchange Commission of Pakistan
| established under Securities and Exchange Commission of Pakistan Act, 1997 and shall
include its successor.

26.52 "Subscription Period" means the period in which units are offered for purchase on
prevailing NAV of the respective Allocation Plan as defined in the Offering Document,

26,53 "Stock Exchange" means a Stock Exchange registered under the Securities and
Exchange Ordinance, 1969,

26.54 "Supplemental Deed" means a deed supplemental to this Deed, executed by the
Management Company and the Trustee, after seeking approval of the SECP, to modify,
add to, alter and amend or amend and restate the provisions of this Deed or any other
Supplemental Deed in such manner and to such extent as may be considered expedient

21|Pa
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for all purposes, which shall be consolidated, read and const

26.55 "Supplementary Offering Document" means a documdnt issued to e 0,
alter and amend, amend and restate or to make any other#AmMiendment to the Offering
Document in such manner and to such extent as considered expedient for all purposes by
the Management Company, with the consent of the Trustee, after seeking approval of the
SECP, and the same shall be consolidated, read and construed together with the Offering
Document."

26.56 '"Transaction Costs" means the costs incurred or estimated by the Management
Company to cover the costs (such as, but not restricted to, brokerage, Trustee charges,
taxes or levies on transactions, etc.) related to the investing or disinvesting activity of the
Trust’s portfolio, inter alia, necessitated by creation or cancellation of Units or issuance
or redemption of Units, which costs may be added to the NAV of the Allocation Plans to
which the costs may be applicable for determining the Offer Price of Units or to be
deducted from the NAV of the said Allocation Plan to which the costs may be applicable
in determining the Redemption Price.

26.57 "Transfer Agent' means a company including a Bank that the Management Company
shall appoint for performing the registrar functions. The Management Company may
itself perform the registrar function.

"Trust" or "Unit Trust" or "Fund' or "HBL Financial Sector Income Fund" or
"HBL-FSIF" or "Scheme" means the Unit Trust constituted by this Trust Deed for
continuous offers for sale of Units of the Trust,

"Trust Deed" or "Deed" means this trust deed executed between the Management
Company and the Trustee along with all the exhibits appended hereto, , and includes any
Supplemental Deed.

"Trust Property under Allocation Plan" means the aggregate proceeds of all units of
the pertinent Allocation Plan issued from time to time after deducting duties and charges,
and after deduction there from any applicable Front-end Load and includes Investment
and all income, profit and other benefits arising where from and all cash, bank balances
and other assets and property of every description from the time being held or deemed to
be held upon trust by the Trustee for the benefit of the Unit holders of the pertinent
Allocation plan, pursuant to this Deed, but does not include any amount available for
distribution in the Distribution Account, However, Contingent Load and any Profit on the
Distribution Account of the Allocatiog’ Plans shall also form part of the Property of
Allocation Plan.

26.61 "Trust Property of the Scheme/fieAns th aggregate proceeds of all Units of all
Allocation Plans issued from time {&-time after, deducting Duties and Charges, and after
deducting there from any appligablef Front-ntl Load and includes Investment and all
income, profit and other benefits &rising wherefrom\and all cash, bank balances and other
assets and property of every defeription ‘fram the’time being held or deemed to be held
upon trust by the Trustee foy #hie/benefitiéf the Unit Holder(s) pursuant to this Deed but
does not include any amougt o for distribution n the Distribution Accounts of the

Allocation Plans. Contingenf f.oad and “any”profit n.the Distribution Account of the

of the Scheme

25.62 "Unit" means one urdiyided
fraction thereof,

credthe context so indicates, a

"-{36.63 ""Zakat" has the same meaning as in Zakat and Ushr Ordinance, 1980 (XVIII of 1980)

Words and expressions used but not defined herein shall have the meanings assigned
them in the Rules and Regulations. Words importing persons include corporations, wdrds
importing the masculine gender include the feminine gender, words importing singu
include plural and words "written” or "in writing” include printing, engraving,
lithography or other means of visible repreduction.

5. RIZWAN ADVOCATE
LALL.B.
KARACHI-PAKISTAN
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IN WITNESS WHEREOFTHIS ' .- ~ TRUST DEED has been exn‘ecut
the date mentioned herein above. L1 AR hpmsgd Mgl I

MeClorAte of Industrive
Gure/nment of Singh

For HBL Asset ?hmﬁment Limited V

ez'-/'/
Name: Mi® Adil Rashid

Designation: Chief Executive Officer
CNIC No: 42301-3898140-3

WITNESSES:

2,
Name: Syed Kamran Hasnain Name: Avinash Dawani
CNIC No: 35202-2729310-5 CNIC No: 42201-0767363-9

For Central Depository Company Of Pakistan Limited

i/

Name: Atiqur Rehman
Designation: Head of Trustee and
Custodial Services

CNIC: 42501-9253203-1

WITNESSES:

Name: ML&M?M L/q 'rr;f

eNIC No: 4220/ - 069 112 -2

LALLE NG PUBLIC
KARACHVAAKISTAN
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ANNEXURE ‘A’

Securities and Exchange Commission of Puldstan
Spectalized Companies Division
Policy, Regulation and Development Department

Lieence No. AMCW/ /@ HAMUAMS! &6 2020 tslamabad, March /b, 2020

LICENCE TO CARRY OUT
ASSET MANAGEMENT SERVICES
AS NON-BANKING FINANCE COMPANY

The Securities and Exchange Commission of Pakistan, having considered the apglication for the renewnl
of license 10 carry out Asset Management Services submines by HBL Asset Muanagement Limited
under rule 5 of (he Non-Banking Finance Companies (Establishment and Repulation) Rules, 2003 (the.
“Rules™}; and being satisfied that it would be in the public interest 50 1o do, in exercise of powers I
conferred by sub-rule () of rule 5 of the Rules, hereby genews the license of HBL Asset Management
Limited 10 carry out Asset Management Services syflikct o the contitions stated herein below ar as ;
iy be preseribed or imposed herealler: :

v wih Pare VIILof the Ccmpnnips__c_ﬂ___{_i!_inncd'.hf

1984, the Companies Act, 2017, the S 5 _ = |
Companies and Nodified Entities Re :A # 5, 2008 ¢ ymended or replaced) and any directives, i [
cireulars, cades, notifications and pfldfifies issued Beihe Commission; e |
N 3 Lot : ! ;-::‘
HBL Asset Mamagemeat Liptl £hall@siit n rﬂj‘ wlf yearly, quarterly or such other E
reports a3 specified in the apgfEat e LadsniT 3 _ |

aer A
(i) HBL Asset Monapgement Limbited shall S
5 Aeig\1 5, the Rules, the Non-Banking Finance.

o
This leense i valid for 3/ k&gt of thrSeTmrosr.c.f. A 'ﬁ! \% 2020 and shall be renewsble Wi
every three vears as spe {fetyin the Rules. = i
[ f3 J,"f | tu}ﬂhﬁﬂ}
Executng Pirecoe (SCDY

.
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ANNEXURE ‘B’

Avinash Dawani

From: Syed Murtaza Abbas Nagvi < murtazaabbas@secp.gov.pls
Sent: Wednesday, November 10, 2021 3:43 PM

Ta: Avinash Dawani

Cc: Kamrah Hasnhain

Subject: RE: HBL FSIF Trust Deed

No. SCO/AMCIN/HBLFSIF/135 /2021

Dear hr. Dawani,

This is with reference to HBL AMC’s [“the AMC”) application on the subject matter and our subsequent
correspondence in this regard.

2 In this connection, | am directed to (nform you that the request for approval of the Trust Deed for HBLFSIF has
been accededto by the Commission. The AMC may proceedin accordance with the constitutive documents and prevalent
regulatory framewark.

Regards,

Murtaza Abhas| Joint Director
Policy, Regulation and Developm ent Defis
UAN +92 [51] 111117327 [230] | EAX

Mohile: 0308 8888392

HET Bidciton. &0 Brriah Avirrese, B Avic. i

{@} Secuites and Erchangs o
"':""" NS GV DR

From: Syed Murtaza Abbas
Sent: Wednesday, 10 Nove
To: 'Avinash Dawani' <Avi

Cc: Kamran Hasnain <Kaphg
Subject: FW: HBL FF Thust

No. SCO/AMCW/HBLFSIF/135 /2021

Dear Mr, Dawani,

This Is with reference to HBL AMC's {"the AMC") application on the subject matter and our subsequent
correspondence In this regard.

2 In this cannection, | am directed to Inform you that the request for approval af the Trust Deed for HBLFSIF has
been accededto by the Commission. The AMC rmay praceed in accordancewith the canstitutive documerts and prevalent
regulatory frarnewark.
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CENTRAL DEPOSITORY COMPANY
OF PAKISTAN LIMUTED -

Head Office: '
CDC House, 98-8, Block 'B*
5.M.C.H.S., Main Shahra-e-Fajsal
Karachi - 74400, Pakistan, -
Tel:(92-21)111-113-500 '
Fax:(92-21) 34326021-23
URL: www.ccdcpakistan.com
Email: info@cdepakcom

TDC. T&C-UL'DHAA319/2021
October 01. 2021

Syed Kamran Hasnain

Head of Product Develepment
HBL Asset Management Limited
U Floor, Emerald Tower

G-19. Block 5. Main Clifion Road
Clifion. Karachi

Dear Sir

CONSENT TO ACT AS TRUSTEE
HBL FINANCIAL SECTOR INCOME FUND

We refer o your letter dated Seprember 29. 20
the trust vou showed in Central Depository &
our willingness w act as Trustee of HBL Fij
Asset Management Limited.

Yours tuly

K

Ahdul Samad
Chief Operating Officer




ANNEXURE ‘C’

REMUNERATION OF TRUSTEE AND ITS AG;K

Trustee Tariff: /;;\ \
0.075% p.a. q[;@;QAss&s
</ \2

Trustee Fee subject to review by either party
approval of SECP.

&
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) ) 7 DIRECTORATE OF INDUSTRIES
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Regietration NM&?%;V%

Cate: Do wveses j
Schedule-T = il

See Rule-4 (a

[ e 2T inausiries
v ainment of Sinah
Memorandum of Association (MOA) under Rule-4(a) of the B T'rusts Rule-2020

Name of Trust
HBL Financial Sector Income Fund

Main office address of the Trust

7" Floor, Emerald Tower
G-19, Block 35,

Main Clifton Road
Clifton, Karachi.

N/A

Objectives of the Trust

HBL Financial Sector Income Fund is an open-ended scheme which shall aim to provide
income enhancement and competitive returns by investing in high/prime quality Financial
Sector TFCs/Sukuks, Bank deposits and short-term money market instruments as per
investment policy of Allocation plans defined in Offering document. The Trustee shall hold
and stand possessed of the Trust Property that may from time to time hereafter be vested in
the Trustee upon trust as a single common fund for the benefit of the Unit Holder(s) ranking
pari passu inter se, according to the number of Units held by each unit holder. The Trust
Property shall comprise of the aggregate proceeds of all Units issued from time to time
and includes the Investment and all income, profit and other benefits arising
therefrom, as specified in the Trust Deed/\Offering Document, the NBFC Rules and
Regulations.

Author’s Name and Address

HBL Asset Management Limited
7" Floor, Emerald Tower
G-19, Block 5,

Main Clifton Road
Clifton, Karachi.

The details of Trustees and b i d& the Schedule-1V.

=) \
For & On Behalf o OIRECTORATE OF INDUSTRIES '\
HBL ASset gement Limited e
A\

A { 1|
Name: MirAdil Rashid e
Designation: Chief Executive Officer

CNIC No: 42301-3898140-3
Cell No: 0333-3013010

Witnesses (1) esses (2) .
Nanie:

‘Name: Syed Kamran Hasnain Avinash Dawani
CNIC No: 35202-2729310-5 CNIC No: 42201-0767363-9

ATTE
5. RIZWAN ADYOCATE
A.L.L.B. NOTARY PUBLIC
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