Registration No# KAR/ST/052/2023 Date: 12/09/2023

I hereby certify that
its trustee Central Depository Company Of Pakistan Limited, situated at CDC House, 99-B,
Block B, SM.CH.5, Main Shahrah-e-Faisal, Karachi and ts company name HBL Asset
Management Limited situated at 7" Floor, Emerald Tower , G-19, Black 5, Main Clifton
Road, Karachi, has this day been duly registered under Section 16 of the Sindh Trust Act

2020,

Given under my hand and seal at, KARACHL this 12t day of September 202 3.

[Fﬂﬂﬁmsu}

ASSISTANT DIRECTOR (TRUST)
DIRECTORATE OF INDUSTRIES & COMMERCE
GOVERNMENT OF SINDH, KARACHI

NOTE: It is informed that in case of any amendment in @ Trust by Trustee which shall also be
registered under section 16-A (3] of the Sindh Trust {Amendment) Act 2021,




TRUST DEED
OF

HBL ISLAMIC SAVINGS FUND
(HBL ISAVF)

A WAKALATUL ISTITHMAR BASED OPEN-END SHARIAH
COMPLIANT MONEY MARKET SCHEME

heing a Specialized Trust as defined under Section 2(u-i) of the Sindh
Trusts Act, 2020, as amended vide Sindh Trusts (Amendment) Aet, 2021

And

CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED
(CDC)
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Description 1 Trust L0}

Fraretero L NOMAN [42301-5309332-1]

Trist I HEL (S AMIC SAVINGS FUND. [BOS0I0GT]

Appicant tNCMAN [42301-5300332-1]

Sramp Duty Peid by ¢ HBL TSLAMIC SAVIMGS FURNDE [ 000000

[ssise Dlale T F9-ALN-200% 0393006 P

Pad Through Challan 202152081 J35H6L

Siret b Wk T Thatsand Rupess Daly

This TRUST DEED is madé and cntered into 2t Karachi, on this 4

1. Name of the Scheme

HBL ISLAMIC SAVINGS FUND (HBL ISAVF) Ay lntan l:_-crlc;::_rT:'ITS::!IJm“

Cietrcl Sou
Dirpcioiele of oo sifes

Claseraemail of Sirdh

ll,:jlsﬂl‘clalhed Trusi under Sindh Trost EOLLY as amended, vide Sindh Trusts (Amendmeni) Act,
A1) -

b) Benchmark

. The Benchmark for each of 1eme shall be disclosedin the Offering
e Diocument [ Supplements
IR |
f'éu'h 11-:'."_ c) Allocation Plans BHRECTORATE OF IDUSTRIES
WS\ e - 3
@LJ‘ The Fund shall offer various Allocation plans besed on their structure of fixed maturity or
1 investing In investable avenues as defined in the Offering Document or

ementary Offering Documents of the Fund.
Each Allocation Plan may have one or more unit types, for example “Growth® units
&"Income” units and will announce separate NAV's which will rank parj '
according to the number of Units of the respective Allocation Plans, WEE'IEW
ii. The Management Company shall, with the prior approval pfHE e missig

Advisor and with the consent of T | Allocatio 5 1 E

3 Pege -y’_




Documents and/or supplement to the Offering Document, without the nie-5 TP
Dreidd. CONTRARCTION SHEET
Governmani of Sindh

iii. Investors of the fund may hold different types of units of Allocation Plans and may invest
in any one or more of the available Allocation plans,

3. Fﬂ.r"fjlﬂﬂnl Parties and Eﬂngﬁtut[ﬂ'ﬂ of the Trust H-Eli_‘llbr.T_:ﬂIﬂI" M&{E":T‘ Qi?ﬁ.mj
j 3

L HBL Asset Managemeni Limited (HBL AMC)a Non-BarkidgaBinance. Compaiy 4 ated
under the Companies Ordinance, 1984/ Companies Act, 2017(thd “Ordinance™), havi g registered
office at 7th Floor, Emerald Tower, G-19, Block 3, Main Clifien Road, Clifion, Kg¥chi, Pakistan
{hereinafter called the “Management Company” which express “*h%‘f the' contaxt/soepermits shall
include its suecessors in inferest aind assigns) of the one part; and ﬁ'f:.'.',.l.:..".':-.T_,T:.::'.:'.Ef_':'“

Clnyweriirimi=1 b Sinak

AND

1. Central Depository Company of Pakistan Limited, incorporated in Pakisten under the Companies
Ordinance, 1984, and registered by SECP 10 act a5 a Trustee of the Collective Investment Scheme,
having its registered office st CDC House, 99-B Block 'B' SM.C.H.S. Muin Shahrsh-e-Faisal,
kearachi, as the Trastee (hereinafter called the "Trustee or CDC" which expression where the context
&0 permins shall include its successors in interest and assigns) of the other Part,

WITNESSETH:

A The Managemenl Company has been licensed by the Securitics and Exchange Commission of Pakistan
(hereinafier referred 10 as the “SECP™) as an Asset Management Company pursuant o the Non-
Banking Finance Companies (Establishment and Regulation) Rules, 2003 (hereinafter referred 1o as
the “Rules”, which expression shall include any amendments thereto and substitutions thereof} for the
Pl of undertaking ssed MEnATEment BETViCes under License Mo
SECP/LRIVLIVI S/ AMCW/HBLAML/Z022/78 dated February 22, 2023, attached hereto as Annexure
T,

B The SECP has provided No Objection Certificate vide its letter bearing reference No.,
SCIVAMCW/HBLISF/ 3852023 dated June 26, 2023 attached herewith as Annexure "B* to constitute
a Trust under the name and title of "HEL ISLAMIC SAVINGS FUND' (hereinafter referred 1o as the
"Scheme”, or the "Trust" or the "Unit Trust” or the "Fund" or "HBLISAVF") and 1o register this Trust
Dieed ("the InitiniDeed"), pending reglstration for the Trust as a notified entity under section 282CA
of the Ordinance for the establishment and opepgtion of the Trust in sccordance with the provisions of
the Rules, Regulations and this Deed;

terms and conditions herein-contained S
Anmexure "C"

E. Due to the enactment of the Si
2021, the Trust, being a Specjs

I T . '- B vide Sindh Trusts {Amendment) Act,
el Trust is required to b\reghgtered with the Assistant Directar of

The Scheme shall be regulated by the SECP under the Rules and Regulation, bejg

by virtue of delegation of powers and function to the SECP, as specified in See LD sindh
Trust Act, 2020, o f * =t
|I _51 " .;'-I:
Governing Law and Jurisdiction al O &1
\ L
. s
g1 This Trust Deed shall be subject to and govermed by the laws of Pakistan e Thi ""Aci,

ce, Rules and the Regulutions, any directives or circulars issued by SEC - sl Act,
as amended vide Sindh Trusts {Amended) Ace, 2021) and all applicable laws and regulations as

d or repiaced from time 1o time in 5o far as these do not conflict with the Shariah. Where any
or Begulations are amended, any directives are issued or any relaxation or exemption i allowed
SECP it shall be deemed for all purposes whatsoever that all the provisions required to be contained
in @ trust deed pursuant 16 such amendments, directive, relaxation or exempticn shall be deemed 1o
have been incorporated in this Trust Deed without requiring any modification unless specifically
required by the SECP. In the event of any conflict between this T\;ﬁlﬂwd and the provisions of the
Rules & Regulations, directives. circulars, t - .r.up;n:e "‘ﬁj prevail over the provisions

- Y

" Y s TR
d|Fage *’, '5:.:-1}:
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contained in this Trust Deed 5o far as these do not conflict with t

4.2 All mvestments of the Trust Property shall be subject to the
Advizsor or Shariah regulatory provisions of SECP issued from i
to the Rules and Regulations of the State Bank of Pakistan and
Investments if oy, made by the allocation plands) under the Fun
that mav be made in the Fund from outside Pakistan, The Investments made by the allocation planis)
under the Fund in offshore coumtries and bank aceounts and costodial services aecounts that may be
apened by the Trustee for the allocation planis) under the Fund in offshore countries on instrictions of
the Management Company may become subject to the laws of such countries. Foreign investments
made by the @lloeation plansh wnder the Fund shall be in accordance with the guidelines of the Shariah
Advisor,

4.3 Subject to the Clause 24 hereafter, applicable between the Management Company and the Trustee inter
se, each party, including the Unit Holders), irevocably submit 1o the exclusive junsdiction of the
Courts af Karachi.

5. Declaration of 'Trust

5.1 Subject 1o the amount received from Pre TPO Investors, which shall be possessed by the Trostes in the
eapacity of custodian, shall be the right of those investors investing such amount till the time of PO,

52 It iz hereby irrevocably and vneonditionally declored that:

i) The Trustee shall hold and stand poscessed the Trust Property that may from time to time hereafter be
vested in the Trustee upon trust for all Allocstion Plens for the benefit of the Unit Holder{s) of
respecltive Allocation Plans ranking pari-passuinter se, according to the number of Units held by each
Linit Holder(s) of each Allocation Plans:

b) The Trust Property shiall be invested or disinvested from time to time by the Trustee at the direction of
the Management Company strictly in terms of the provisions contained and the conditions stipulated in
this Deed, the Offering Documents, the Rules, the Regulations and the conditions {if any) which mayv
be impoged by the SECP and Shariah Advizor from time 1o time; and

€) The Manppement Company shall establish, manage, operate and administer the Fund m BCCOrdance
wlt‘n the Rules Regulations, any d:r ive or circular ar Shariah Advisor or

6.1 Deed Binding on Each Unit Hojde:

The terms and conditions of
from time to time shall be bifig
shall be bound by its provigle
the Management Compang
provided the terms and chgd

pder as if the Unit Holder had been party to it and
g have aunthorized and required the Trustee and
by the termd of this Deed and the Regulations
shanah principhes.

6.2 Unit Holder(s) Not Lis

Mo Unit Holder(s) shall be liable to make any further contributions to the Fund afiter he has paid the
purchase price of the Units. as specified n the OfTering Document and no further hability shall be
imposed on any Unit Holder(s) in respoct of the Einitz held by him.

LUinits (o Rank PariPassu
ordmg to the number of Unis held by each Umt Holder of the respective allocation plan,
ms to the rights of the Unit Holder(s) in the Net Assets, earnings and the receipt of the

pective Allocation Plan under the scheme, proportionate o the Units and fractions held by such
nit Holder and shall have such rights as are set out in this Dead and the Offering Document.

Trustee Report to Unit Holders

The Trustee shall report to the Unit Holders in acc
and Shariah provisions issued by the Commission.

5| Fap
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Role of the Management Company Date .

The Management Company shall manage, operate and administdr the 'inhmﬂ,q
in accordance with the Rules, Regulations directives, circulars, Shitthily Provitior: and-oiifdlines
igsued by BECP, Shariah Advisor and this Deed and the Offening Documcnt s smmsetnf Singn

The Management Company may (fom time to time, with the consent of the Trustee, frame procedures
for conducting the business of the Trust or in respect of any other matter incidental thereto; provided
that such procetures dre i Inconsistent with the provisions of the Rules and the Regulations any
directives, cicculars and guidelmes ssued by, Shamah Advisor, SECE and this Deed,

The Manapement Company shail be responszible to facilitate investment= and disinvestménts by
investors in the Scheme and o make adequute wrrangements Tor receiving ind processing applications
in this regard.

The Management Company, shall from time to time under intimation to the Trustee appoint, romove or
replace one or more suitable persons, entities or parties as Distributor(s) for carrying on Distribution
Function(s) at one or more location(s). Provided that the Management Company may afso itself act as
a Dhsinbator for carmying on Dhstrbution Functions

The Management Company may, at its own responsibiliny and costa {to be borne either from the front
end load or management Tee received), from: time to time appoint Investment Faoilitators to assist it in
promoting sales of Units.  An updated list of Distributors and Investment Facilitators appointed by
AMC shall be made available at all times on the website of the AMC.

The Management Company shall not be under any lobility except such Hability as may be expressly
assumed by it under the Rules, Regulations, this Deed apd the Offering. Documents, nor shall the
Management Company {save as herein otherwise provided) be liable for any act or omission of the
Trustes mor for anything except for 115 own gross negligence or willful bresch of duty and the nots and
omissions of all persons to whom it may delepate any of its functions a5 manager as it they were its
own aets and omissions. IF for any reasen it becomes impossible or imprscticable to camy out the
provisions of this Deed and the Offering Docoment, the Management Company shall not be under any
lighility thereof or thereby and it shall not incur any Bability by reason of any error of law or sy
matter or thing done or suffered or omitted to be done in good faith hereunder.

odify 1o the Trustes one or more of its officenis] to act
iving instructions 1o the Trestes, Any instruction or
ed 1o be the instniction or noties given: by the
thprised persons shall promptly be nolified 1o the

The Management Company sholl nominateand
s authorized persons for interacting withs

notice given by such authorized persong &
Management Company. Any change
Trusiee.

The Management Company shall, Ise the Trusiee of any settlement structions
relating to any transactions ent ol i _ ‘rust. i mpany shall
ensure that settlement msfructi - 1K o
facilitate timely settlerment] ~;a“-f~
The Mansgement Company 4

ather forms of mcome or 1y ".:j.

- | iy 'Ir\.h' i:‘
The Management Company may, it it considers: necessary for the protection ﬂi"w
sifeguarding the interest of the Unit Holders, request the Trustee to institute or d ¥ suit,
procecding, arbitration or inguiry or any corporate or shareholders” action in respect of the Trost
Property or any part thereof at the cost of the Fumnd.

Th ent Company shall designate ond disclose the location of #s official points for
of applications for isseance, redemption, comversion, ele. of Units in the Offcring
13

Scheme and on il wehsile,

nagement Company shall ensure that all the designated points for acceptance of applications
ssuance, redemption, conversion, etc. of units of the Scheme have appropriate date and fime
ping mechanism for timely acknowledgement of the said applications.

The Management Company shall ansounce the Net Asset Value (NAVY) of the Allocation Plans under
the Scheme within such time period and at such frequency as prescribed I:yjﬁr:ﬁnm time to time
and shall disclose soch time period and frequency in the Docume




8. Role of the Trustee

8.1 The Lmslm E:haﬂ perform its role as specified m the Rules, Regulatjon, directives, circu

82 The Trustee shall nominate one or more of its officers 1o act as a
Trustee’s functions and for inferacting with the Management
authorized persons shall be promptly netified to the Management Company.

£.3 The Trustee shall under prior intimation to the Mansgement Company appoint, remove or replace from
time to time one or more bankiz) and/or other depository company(ies) eic. to act as the Custodiangs)
for holding and pratecting the Trust Property and every part thereaf and for generully performing the
cistodial services at one or more locations and on such terms as the Trustee and the Managemend
Company may mutually agree and o be incorporated in custodial services agreement(s) to be entered
mta between the Trustee and the Cusiodian(s), except where the Trustee itself is acting a5 a Custodian,

$.4 The Trustee shall be responsible for the nets and amissions of all persons to whom it may delegate any
of its duties, as if these were fis own acts and omissions and shall account to the Trust for any loss in
value of the Trust Property where such loss has been coused by gross negligence or any reckless act or
umission of the Trustee or any of its directors, officers, nominees or agents,

85  The Trustee shall exercise all due diligence and vigilance in carryving out its duties and in protecting
the interests of the Unit Holder(s). The Trustee shall not be under any liability on sccount of anything
done or sulfered by the Trust, if the Trustee had acted in good faith in performance of its doties under
this Trust Deed or in accordance with or pursuant 1o any request of the Management Company
provided it is not in conflict with the provisions of this Trust Deed or the Rules and Repulations.
Whenever pursuant to any provision of this Trugt Deed, any instruction, certificate, notice, direction of
oiber communication 1s required to be given by the Management Compaty, the Trustes may accept as
sufficient evidence therenf:

a} a document signed or purporting to be sizned on bebalf of the Management Company by any
authorized representative(s) whose signature the Trustee is for the time being nuthorized in writing
by the Management Committes to accept; and

the software solution sdopted by the Munagement

b} any Instructions received online throggh
: h other shall be deemed to be instructions from the

Company Trustee in consullation
authorized representative(s).

8.6 The Trustee shall not be liable for andfng calgehie the Fund or to the value of the Trust Property due
o any clements or circumstances o PEG ;

pitgance or willful act andfor omission, the Trstes
ith with similar investment of the same
ing thereto or campensate the Trust o the
#ny liabiliry .-a-l'-:"'"-'” it shall

8.7 In the event of any loss caused do
shall have an obligation 1o replise
clngs and issue together with g ﬁ‘ ¥
extent of such loss. Howeveg

ot e any Hability by reg ' ar thing done i m_naj
to-be done in good farth hofdnndey S
. 3
=5
5.8 The Trustee shall make available or ensure that there is made available to the ! 1 ¥
such information as the Management Company may reasonably require from f
the Trust Property and all other matters relating o the Trust. ,{‘,"

\%mca --ﬂ*
B4 The Trustee shall, if requested by Management Company or if it considers necessary Tm'-'lﬁri:m!::nm
F of Trust Propesty or safeguardmg the interest of Umt Holders), insttute or defend any suit,
o proceeding, arbiteation or inquiry or any corporate or shareholders’ netion in respect of the Trust
5\ Property or any part thereof, with full powers to sign, swear, verify and submit pleadings and
nts, to give evidence, to appoint and remove counsel and to do all incidental
# through the Trostee's authonzed director(s) and officen(s). All costs, charges
luding legal fees) incurred in instingting or defending any such petion sholl be bome
and the Trustee shall be indemnified against all such costs, charges and expenses:
t ni such indemnity shall be available n respect oF any action taken ageinst the Trustes
5 negligence or breach of its duties in connection with the Trast under this Deed or the Roles
and ulations: For the svoidance of doubt it is clanfied that notwithstanding anything contained in

"‘t?;_. th€ Deed, the Trustee and the Management Company shall not be liable in respect of any losses,
nims, dumages or other lisbilities whatsoever suffered or incurred by the Trust arising from or
consequent fo-any such suil, proceeding, arbitration or hrqmr_-,.r or Ge kﬁm]_mldr:rs action or
atherwise howsoever and {save as herein otherwize p | ﬂm lufros, damages and

ather Habilities shall be borne by the Trust.
-ATrustce JI
: ‘yg‘“ s

g l‘li'l'

IF‘L
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The Trustee shall not be under any lisbility except such Lability s may be expressiygissumed by it
nder the Rules and Regulations and this Trugt Dead nor shall

omission of the Management Company nor for anyvthing except f o s or
omissions or gross negligence or that of its apents in relation _-_'ﬂ-rt:m 14 Elf.mpﬁ“:""

forming part of the Deposited Property. If for any reason it ! -

carry out the provisions of this Deed the Trustee shall not be under any lisbility thereof or thereby and
it shall not incur any lisbility by reason of any error of law or any matter or thing done or suffered or
omitted 10 be done in good faith hereunder.

The Trustee shell promptly forward to the Management Company within one Business Day any
natices, reports or other documents issued by the isseers of securities, recipients ol any of the Trust
funds (as deposits, refunds, distibution of dividends, income, profits; repayment of capital or for any
oilier reason), any depository, an inermediary or agenl in any transsction or from any coon,
government, regulator, stock exchange or any other exchange,

Trust Property

The aggregate proceeds of all Units-issued from time 1o time by each of the Allocation- Plan after
deducting Duties and Charges, Transactions Costs and any applicable Sales Load , shall constitne part
of the Trust Property and includes the Investment and all income, profit and other bencfits arising
therefrom and all cash, bank balances amd other assets and propérly of every deseription for the time
bemg held or deemed to be held upon trust by the Trustee for the benefit of the Unit Holders)
pursuant o this: Deed but does wot inclade oy amount payable to the Unit Holders of an Allocation
Plan as distnibotion, However anv profit eamed on the amount payable to the Unit Holders as
distribution shall become part of the Trust Property of the pertinest Allocation Plan. For the avoidance
af any doubt the trust property comprises of assets of HBL [SLAMIC SAVINGS FUND and any other
plans launched from time to time through supplemental Offering document

The mcome eamed on the investments of pre 1PO Investors in the respective allocation plans up to the
start of TPC may be paid to such investors on proraln bases either in cosh or ssue additional units of
respective allocation plans for an amount equal o the incoine eamid, a3 selected by such investors,

Shariah compliant bank accounts and Iskamic windows of conventional banks for the allocation plan
being offered from time 1o tme/Fund shull alvaysbe in the pame of the Tnistee,

The Trust Property of cach Alfocation Plan shalf initially be constituted out of the proceeds received
from investors il the time of Public OfTerigg (POafter deducting any applicable Dutics and Charges,
Transactions Costs and Front-end Loads there ;

All expenses incurred by the Trustee § Ang the registerable Investments in its name shall be

payable oul of e Trst Property,

The Trustes shall take the Trust Pyhpdy éxstheme into its costody or under its control gither
directly or through the costodian -
with the provisions of the Re
Allpcation Plan shall be held sépmi
Pians. collegtively shall constiius

ke Yaw and Deed. The Trust Property of each
ehand the Trust Property of all the Allocation
i the Scheme. The Trust Property of each
P shall not be -applied womake a loan or
i the Fund and other plans lauwnched from

Except as specifieally provided m thie Trust Deed, the Trust Property shall always be kept rs separate
property free froan any mongages, charges, licns or any other encumbrances whatsoever and the
Trustee or the Custodian shall not, excepl for the purpose of the Scheme-sedigacted by the
Menagement Company, creale or purporl (o create any morgapes, ch Eom
encumhb hatsoever to secure any Islamic financing, guarantee or any ot obligath
contingznt in Tk Pl

aff of the Trostes and it shall bé entitled to exercize the said nghts in what consider 1o be
¢ best interest of the Unit Holders and may refrain at its own discretion from the exercise of any
ing rights and the Trustee or the Unit Holders shall not kave any right to interfere or complain,

-
A e

nt of the Trust
l delivered fo the
£ o Py

The Trustee shidl upon written reguest by the M pan
Property, from time o time-execute and deliveripr caose o be

BfPapre "'?/ia"'n_“-;;-f;
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- 8 tideys -

ih favor of

Muanagemenl Company or their nominees powers of aftormeys
and proxies to vote, consent or otheérwise act in respeat of any in
such persons a5 the Management Company may require i writin

i R T e S TP lllrJ.-:_.'lllTEj;:J.l.II-:lu"
use sha!-}-['llggﬁd -m»_-lmlﬂdc (1130

Lt ie] Taf ) e

The phrase "nghis-of voling®™ or the word "vote"” used inthis o
only o vote at o mecting but the right to elect or appoint directo
arrengement scheme or resolution or any alteration in or abandonment of any rights attaching to any
Investment and the right to reguisition or join in a requisition 10 convene any meeting or o' give notice
of any resolution or 1o circulate any stetement. The Management Company shall keep record stating
the reasons for casting the vote in favor or against any resolution for a period of six years.

SharinhGovernance / SharinhAdvisory Services

All activities of the Allocation plans under the Fund shail be undertaken in-accordance with the
Shariah Guidelines provided by Shariah Advisor and Shariah Repulstory provisions issued by SECP

fram time to time.

The Shariah Advisor has been appointed by the Management Company who shall advizse on the
maiters relatme e Shariah Complisnes.

The Shariah Advisor shall be appointed for a period mutually agreed betwoen the Management
Company and such Shariah Advisor, as disclosed in the Offering Document and may be re-appointed
on-completion of his term. The Management Company may terminate its agreement with the Shariah
Advisor and appoint a new Shariah Advisor under intimation to the Trustes and subject to prior
glearance from the Commission of the new Shariah Advisor, Provided that the Management Company
shall inform the Commission at least one month in advance for change in the Shariah Advisor,

Brizclosure shall be made in the notes to the financial accounts of eamings prohibited by Shari'ah, if
iy, and hiow those amounts were d sposed of,

Disclosure shall be made of whether the Zakar payment 5 the responsibility of the Fund or the
responsibility of Linit Holders, The Fund shall also disclose the Zakat due for each Unit, if any,

Investment of Trust Property and Exposure Limiis

Investment Ohbjective

The objective of HBL Istomic Sg to-seak high Fquidits, comperi furn find
miximum possible preservation g bztors by investing in low righ”Sharily gommpliasnt
securities, 5L . o
Investment Policy %

i 2 (&)
The Investment Policy of fhie 1n accordin ith the Rules, Re }f‘fcﬁ

issped by SECP and sha

The Allocation Plau{srmide:' the Scheme shall fnvest directly in the approved investment avenies as
defined under investment poliey of the respective Allocation Planfs) and shall be disclosed in the
CHTering Document of the Fund.,

The Allocation Plands) offered under this fund may have s fixed matunty or could be perpetual ax

well.
The Ml pany may provide additional Allocation Plands) with prior approval of the

Commyigsion, angdeinay announce the same by Supplementary Offering Document without the need 10
[ alter this Deed.

directives issaed thereunder and the Offering Documents, Jr'r;"' o5
a=\Teustre/o)
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F2.4,1 Subject 1o any siafitory ren.tuirammlu for the time: being in Force and to the terms a

2.4 Shariah Compliant Financing Arrangements Restrictions

me Banks, financial institutions, son-banking Fmann.- omf panies on ﬁ:’,tﬁ;‘,,ﬂm:f aqmpumcs a5
specified by the Commission from time to time. The Shanah compliant Tin

b resorfed o, éxcept for meeting the redemption réquests ond shall be repayable within a p:nnd of
ninety days and such Sharizh compliant financing shall not exceed fifteen per cent of the Net Asset of
the ]:H:rtiu:nt Allocwtion Plan, for which the Shariah compliant financing i5 secured, at the time of
Shanah comphant fnancing or such other Tt os speciied by the Commission,

12.4.2 The charges payabie (o any bank, non-banking finance companies or finamcial institution ageins
financings on account of the Scheme as permissible under Clause 12:4:1 above, shall not be higher

Than merkel norms.

1243 Neither the Trustes, nor the Managemenl Company shall be required 1o fssue any guarantee or provide
gecurity over their own assets for securing finkncings from banks and financial institutions. The
Trustes or the Management Company shall not in any manner be lsble in their personal capacitics for
repayment of financings.

244 For the purposés of securing any Shariah complismt financing the Trustee may , subject o clause
12.4.]1 above, on the instruction of the Management Company martgage, chisrge or pledge in any
manher all or any part of the Trust Property.

12.4.5 MNeither the Trustee nor the Management Company shall incur any liability by reason of any loss to the

Trust or any hoss that o Unit Holded(s) may suffer by reason of any dépletion in the Net Asset Value of
Allocation Plan(s} that may resuli from any financing arrangement made hereunder iv good faith,

1246 All financing shall be done only through [slamic Banks, Islamic Banking windows of commercial
banks, lslamic Finpngial institutions under lslamic Sharah based financial contracts,

125  Investmeni & Borrowing Restriction

The investment & borrowing restrictions on this scheme will be applicable as defined in the NBFC
Rules & Repulalions 2008,

126 Transactions with Connected Persons

Transaction with connected persons shallz
issued by SECP and shall be specified fin

13, Valuation of Property and P
131 Valuation of Assets & Linbilities s

The method for determining the'
specified in the Regulations ag f i

l'4..|.
13.2 ﬁemlmllunnfhmmwiI.'JHHUIJE-HIH-

On first day of Initial Public Offering Units will be offered at Initial Price as annoinced by
Management Company and disclosed in the Offering Document and subsequently at the price
calculated and announced by the Management Company for every Dealing Day through its website
and MUFAP. After the Initial Period, the Offer Price offered through Public Offering shall be
caleulated and announced by the Management Company for every Dealing Day through s websiie
and to Mutual Fund Association of Pakistan (MUFAP),

After the Initigl Offer, the Offer Price for the Unit Holder(s) shall be determined fram time fo time ne
ons, directives ssued thereunder and the Offering Documents

C\::m:i f 3
2.3 _T1he Management Company may announce different classes of Units in each Allocation Plan with

els of Sales Load, ns specified in the Offering Documents,

ol
»Faﬂnd the. Redemption

“and anmouiced by
]

Price(inclusive of any Back-End Load and/o

MjPaps



the Management Company for every Dealing Day as speci
there under and the Offering Documents.

'-"-i._-l_tli'erIi::IIWWX.?ﬁ;ﬂ’a---
in the Regulan i izl
3 ?EH Hﬁ/ﬁﬁ -4
3.4 The maximum fnferval betwesn the receip of 8 properly docgmented request fo
and the issue of payment instrument for redemption pr to the hildet shi
Busmess Days or a8 mentioned i the offening document of the Fund, EE i e FTICEA N FRS
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14. Dealing in Units, Issuance of Certificates, Suspension and Deferral of Dealing

141 Dealings in Units and Issuance of Certificates

14.1.1 Issusnce, redemiption, transfer, pledgeien of Units and izsoance and replacement of certificates shall
be carried out in accordance with the requirements of Ruoles, Regulations and directives issued there
under and the procedures for these shall be specified in the Offering Document.

14.1.2 Notwithstending snything to the contrary contained herein, where the Units are declared us CDS
Eligible Securities, all matters concerning issuance, transfer, pledge and redemption of such Units
issued in book entry form or deposited in to the CDS shall be dealt with in: accordance wath the
provisions of the Central Dépositories -Act, 297 (XIX of 1997}, the Central Depository Company of
Pakistan Limited Regulations as amended from time fo tme; and any notifications or directions given
v the Commission,

142 Temporary Change in the Method of Dealing

Subject to compliance with the Regulations znd the circumstances mentioned in the Offering
Document, the Management Company may request the Trustes to-approve a temporary change in the
method of dealing in Linits,

143  Suspension of Bedemption of Units

14.3.1 The Redemption of Units of one or more Allocation Plans may be suspended during extraordinary
circumstances including closure of the money market, capital market, capital market infrastructure
institutions and scheduled banks, the existence of a siate of affairs. which in the opinion of the
Management Company, constitutes an emergancy as a result of which disposal of any investment
would not be reasonably practicable or might‘seriously prejudice the nterest of the Scheme or of the
Unit Holder(s), or a break down in the medns Gf conumunication nometly employved in determining
the price of any investment, or when remiifa monev cannot be carmied out in reasonable tinie and
if the Manpgement Company is of the! st Wi woiuld be detritméntal £ the remaining Unit

[4.3.7 Redemption requests received’ repg
be redeemed ot the redemplion fireds
citse of rejection the investor sl

144 (ucwe System

respective Allocation Plans, the Mansgement Company may-invoke o queve system whereby requests

for reddemption shall be processed on a first come first served basis for up to fen percent (10%6) of the

Units im issue of the respective Allocation Plans. The Management Company shall procesd fo sell

adequate assets of the Allecation Plans and/ or arrange shariah compliant financing as it deems fit in

== the best interest of the Holders and shall determine the Redemplion Price o be applied 10 the
A0 rédemption requests based on such setion. Where it is not practical to determine the chronological

;, . ranking of any requests in comparison 10 others received on the same Business Day, such requests
L1 Aty £ shall he ed on A proportional basis proportionote to the size of the requests. The redemption
o Toet N requ in excess of ten percent { [P} of the Units in issue of the respective Allocation Plans will be

the next Business Day. However, if the carried over requests and the fresh requests
Subscription Day still exceeds ten percent (10%) of the Units in issue of the

‘e shall continue till such time the outstanding redemption requests come down fo & level
ten percent { 10%) of the Units then in issue of the respective Allocation Plans,

sh Units of one or

MH|Prge
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more Allocation Plan{z), These gircumsiances may include Date /"':;F a5

a) The situntion referred in Clause 14.2 orl9 of this Deed ,

h) A situation in which it is not possible o invest the nmnumma‘iﬁiﬂgﬁl
units of such Allocation Plan(s) or gt gttt

e} Any other situabion m which {ssuance of fresh units
against the objectives of the respective Allocation Plan or the interests of the

existing/ramaining unit holders ol such Allocation Plan.

Triimi

fresh

14.52 Such suspension may however not affect existing subscribers for the issue of bonus Units as & result of
profit distribution The Management Company shall announce the details of exemptions at the time a
suspension of [resh 1ssue 15 announced. The Management Company shall immediately notify the SECP
and Trostee iF issusnce of Units of Allocation Plan{s) |s suspended and shall also have the foct
published, immediately following such decision, in the newspapers in which the Fund's prices are
normally published.

1453 In case of suspension of redemption of units due to extmordinary curcumstunces the issuance of Lnits
shall also be kept suspended until and unless redemption of Units is rosumed

4,54 Investment applications received on the day of suspension will not be processed and the amount
received shall be retumed 1o the mvestor,

15. Fees and Charges
15.1 Remuneration of the Management Company and Tts Agents

15.0.1 The Managément Company shall be entitled to prescribe and receive maximum remuneration up to the
maxirnum rate of remuneration permitted under the Reégulations and directives issued thereunder.

15.12 The remuneration shall bégin o acerue from the close of [nitial Period as specified in the Offering
Document,

15.1.3 Suvch remuneration shall be paid to the ppement Company in armears within thirty (300 Boginess

Days after the end of each calender month

15.1.4  In consideration of the foregoing and saped; said the Management Company shall be respansible
for the payment of all expenses m Tiged Management Company from time o lime in
connection with itz mspwlhllmas GE T pany of the Trust. The Manggement Cnnipan:f
shiall not make any cha:gn: agains i

e ses, except such oxpenses as are Exprasgly

authorized under the provisions gf irectives issued there under and this Deed o

be payable out of Trust Property.:

15.1.5 The Managemeit Cmnpau;.r N e Tpipect of its se¢reta .1',,‘.?-.
pmﬁ:ssmnal mandgement, : ctrati iced AFvVi

15.1.6 Any increase in the remunerﬁt.l-::m of the Management Company agreed to by thic., Pt
by the Commission shall require ninety days prior notice o the unit holders as™ L
Rules and Regulations. However, any decresse in remuneration of the Management ity shall not
require such notice.

152 Hemunerntion of Trastee and Lis Apconis

Le===]52.0 The Trustee shall be entitled to & monthly remuneration out of the Trust Property determined in

o Mang accordance with Annexure "C". The rémuneration shall begin to acerue from the close of Initial
o 4 Period,
|"'ia-'a':.ﬂ‘| E

tion shall be paid to the Trustes in arrears within thirty (30) Business Davs after the end

ration of the foregoing and save as aforesaid the Trustee shall be responsible for the
t of all expenses imcurred by the Tristee from time (o lime in connection with its duties as
stee of the Trust. The Trustee shall not make any charge against the Holders or against the Trust
roperty or against the Distribution Account for their services or for their expenses, except such
expenses as are expressly authorized to be paid out of the Trust Property ﬂf.ttm H-hh;!:.u,(mn Planis)
under the provisions of the Regulations and the Constigstve-Rocuments,

12| Pape ‘?..";
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1524 Any increase in the remuneration of the Trustee agreed 10 by the} Mamgemeni. C

the spproval of the Commission, However, any decrease in remuneration of the e 'shall nod
require such approval,
AmEiniant Dinkgd l-"'r|.|-'||I
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15.3.1 All expenses incurred in connection with the incorporation, establishment and registration of the Fund
(formation cost) as per Regulations, shall be reimbursablé by the Fund to the Managemen Company
subject fo audit of expenses. The said costs shall be amortized over a period of not less than five years
or up to the final maturity of the Allocation Plan(s) whichever is earlier.

15.3.2 The Formation Cost shall be reported by the Management Company to the SECP and the Trustee giving
their bresk-up under separaie heads as soon as the distribution of units is completed.

15.3.3 Formation Cost, nol exceeding one percent {1%5) of the pre-initial pohlic offering net assets of the
allecation plans wrder the scheme or ten million rupees whichever is lower, shall be divided among
the Allocation Plans according to the ratios of their Pre-1PO) investments and will be amortized over a
period of not less than five (3) vears or the maturity of the perfinent Allocation Plan, whichever is
enrlier

15.3.4 Formation Cost shall be charged to the Scheme and shall mot exceed such limits as specified in the
Regulations or directives issued thersunder,

154  Other Costs and Expenses to be Charged to and Borne by the Trust

134.1 All other costs and expenses specified in the Regulations and directives issued there under shall be
charped to-and bome by the Trust and shall be specified in the Offering Document.

15.4.2 All expenses of the scheme incurred jointly for units of Allocation Plans shall be divided according to
thetr ratios of their net assels,

1543 All expenses incuared on behalf-of Units of a Particular Allocation Plan shall be fully allocated to that
purticular Allocstion plan to whizh it relates.

The Management Company’s Remuneration, ilfe stee’s Remuneration and SECP Fee shall be
charged to the Allocation Plans in propurtion igthe Net assets of the pertinent A!!n-:mmn Plans. .-"l.t'ljr
other charpes as may be allowed by Commizsigidn j

in clauses 15.4.2 and 15.4.3 above.

16,1 The Management Company on behalf gt

as mre chargeable o the Fund a
Regulations.

& IKRECTOMATE CF INDUST ALES

Explanation.- For the purpose of this Clause the Expression "accounting income” means income
caleulated in sccordance with the requirements of Imternational Accounting Standards (IAS) as are
notified under the Companses Ordinance, 1954, the Regulations and the directives issued by the SECP,
Wherever the requirements of Regulations or the directives issued by SECP differs with the
requirement of IAS the Regulations and the said directives shall prevail.

The Management Company may also announce interim dividend subject to requirements of
Begulations, circular and directives.

152 Out of the amount determined for the purpose of distributable income in respect of each Holder

! o S Wit 1 x, Lakat or other statutory levies, as may be applicable to the relevant Holder shall be
£ detiuched befbre distribotion for the relevant Holder.
£ TE P Muas€iment Company may decide to distrihute in the interest of the Holders, wholly or in part of

ibutable profits which would comprise of cash and/or bonus units of the respective Allocation
{5) and/or re-investment or payment (net of applicable tax) of cash dividend. The bonas Units:
ubl rank paripassy as to their rights in the Ned Assets of the pertinent Allocation Plan(s), eamings,
amd receipt of dividend and distribution with the existing Units from the date of issue qréﬁtl-anub
Units. The Management Company may disclose other details tinn for d:s:l'rl

units and! or cash dividend in the Offering Document of the T

13| Puge %/ N2
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]_.fmy nofi-halal income isearmed the same would be given as
inutitulion.

Change of the Management Company

The SECP may, -either at its own or on the recommendation of the Trustce or Unit Holders
representing such percentage of the total Units in issue for the time heing as may be prescribed by the
Regulations, remove the Manapement Company in such manner and on the oceurrence of suel)
circumstances as are prescribed under the Regulations.

The Commission shall appoint another asset manapement company as the managemen! company for
the Scheme according fo the provisions of thiz Deed and the Rules and Raguiarinng-

The Management Company may voluntarily retive at any time with the prior written consent of the
Commission and prior notice to the Trustee and the Unit Holders in a manner as prescribed under the
Kegulations.

Lpon a new minagement company being appointed the Management Company will take immedinte
steps o hand ovér all the documents and records pertaining to the Trust to the piew manggement
company and shall pay all sums due to the Trustee. The Management Company shall have the right to
receive s remuoneration up Lo the effective date. of removal or retirement.

L'pon ity appointment the new monagement conipany shall exercise all the powers and enjoy all the
rights and shall be subject to all duties and obligations of the management company hereunder as fully
as though such new management company had originally been a party hereto.

Furthermore, the Trustee may immediagely in case of retirement, removal or cancellation of license of
Managemeni Company appoint auditors with the consent of the Commission from amongst the panel
of auditors designated as "A" Category by State Bank of Pakistan for the audit of financial institutions.
The Trustee shall ensure thet accounts of the Fond fill the dav of the sppoinbment of the new
management company are audied by such Auditor.

The auditors so appointed shall be other thap the existing anditors of the Fund, the Management
Company and the Trustee,

Change of Trustee

= =i T
The Trustee may, suhject to the prior approval of the Commission, retire ig affice on

appointment of a new trostes and the retirement shall take effect at the same time as the new trustee is
ﬂpp-umt-ed with the approval of the Commission of from the date of assumption of Tru Ph'.lp':l'l'n" of the
he newly appomted trustee, whichever is later,

stinces where the Commission is of the opinion that Trustee has been in violation of the
is Trust Deed or found guilty of misconduct or failed to discharge = obligations

& Management Company may, giving cogent reasons, apply to the Commission for change of the
Trustee by simultanecusly proposing appointment of & new trustes. A new trustee shall be appointed
when the Commission is satisfied with the circumstances and reasons for this change and aceords
approval forappointment of such a new trustes.

Upan the appointment of & new trustee the Trusy
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tecords o the new trustee and shall transfer all the Trust Property and any s g
Dristribution Account o the new trustee end make payments the' pew frugkee-of I S

the Trustee. The Trustes shall have the dght to receive iis re
remaoval or retirement.

& g# kw0 Trusky
(] |'I|I-\'_'IEJ ol I‘I".illl\.llllh

I[85  The new trustee shall exercise all the powers and enjoy all thd righis & ﬁhﬂ'iﬂ“.’-‘ﬂh_l-ﬂl"r'!'ﬂn” duti
and oblipations of the Trustee hereunder as fully as though

party hereto,

186  The Management Company may immediately in case of retirement or remaval of Trustee sppoin
anditors with the congseat of the Commission from amongst the panel of auditors designated as "A"
Category by State Bank of Pakistan for the audit of financisl institutions, The Management Company
shall ensure that accounts of the Fund till the day of the appointment of the new trustes are audited by
such Auditor.

187 The auditors so appointed shall be other than the existing amditors of the Fund, the Management
Company snd the Trigtes.

188 The auditors shall have the scope as may be specified by the Management Company or Commission.

185  The audit report for the audit shall be submitted by the auditors to the Management Company not later
than thirty (30) Business Days from their appointment. A copy of the report shall also be provided to
the Commission, the Trustee and the new rustee.

F8.10  The costs of such andit-zhall be bome by the Fund and shall be-charped to the respective allocation
plong on the hosis of their net assets,

1%, Termination, Winding Up, Revecation and Liguidation of the Scheme

19.1  The Mapagement Company subject to regulatory approval, may announce winding up of the Trust
andfor Individual Allecation Plans in the event redémption requests build up to a level where the
Management Company is of the view that the disposal of the Trust Property to meet such redemprions
would jeopardize the mterests of the remaining Unit Holder(s) of respective plan and that it would be
in the best interest of all the Unit Holder{s) of the respective Allocation Plan{s) that the Trost! or
Individusl Allocation Plans be wound op.

92  In suchvan event, the Quewe Svstem, if already invoked, shell cease to exizt and all Unit Holders shall
be paid after selling the assets under their réspective Allocition Plans and determining the final

Redemption Price for the Allocation P i being offered under this Scheme.

103 The Trust may also be terminated’ raft)

14 After termination / revocation, ligmdgtion Ppoceeds shall be distributed, ﬂi‘l‘l.-l:ll'l et aiders in
propoflion o the number of unjls g, in sccordance with the prog ; :
Regulations,

20 Liguidation of Allocation Plany

20.1  The Trustee on'the recomnyefi - helamd SN (i disinh 13
umit holders pro rata (o thec caljon Plan held by them vespi@ifydivall net
cash proceeds derived fodwicghe realizat T erty under the r:a.-..pr&n:.hw A]!Ec:a{mn Plan

it 1 F i s

fj‘:f;:ﬂ_h“.ﬁ' 1} Repayment of any Shariah compliant financing affected by the Trust of that particular
(= .. '.,,I".:l | Allocation Plan together with any mark-up of protit remaining unpaid.
e I,\ G by Retention of sech sums as considered or apprebended by the Management Company for
oy all eosts, Charges. Expenses, elaims and demands,
ey 1 r

The base currency of the Scheme shall be Pakistani Rupee: it betng clarified, however, that the
uthorized Investments may be denominsted in Pakistani -t}.t_;l}nl:u:ct to applicable law) any

other Foreign Currency. #/en E_ ,]

Y/ J\b
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21, Muodification of the Trust Deed

e /
221 In cose the smendments are proposed in the fundamental attri ”.2. r-;fmn Constitutive
open end schéme including catepory of scheme, inves
management fée and increase in conlingent load, the nsset agement .
nptice to Unit holders in a manner as prescribed in the Regulaiions a‘tqgllg"lhte&
Llnit Holders shall be given an ophon (o-exit at the applicablg Met Asscb Malue.
Exit Load.

22.2  The Trustee and the Management Company acting topether shall be entitled by a Supplemental Deed
it modify, alter or add to the provisions of this Deed in such manner and to spch extent as they may
consider expedient for any purpose, subject to the prior approval of the SECP (whiere required) and the
Shariah Advisor and prior written notice to the Unit Holders and sobjoct to the condition that it does
not prejudice the interests of unit holders.

223 If, af any time, any Clause of this Trust Deed is, or bocomes, in whole or in part, illegal, invalid or
unenforcenble under the laws of any applicable jurisdiction, neither the lepality, validity and
enforceability of the remaining Clauses of this Trust Deed, nor the: legality, validity or enforceability
of such Clause under the law of any other juristiction shali in any way be affected or impaired therehy.

33, Audit
The Muoanagement Compony shall appoint auditor m accordonce with the requirements of the
Regulations and directions issued thersunder,

4. Arbitration

In the event of any disputes arising ot of or in connection with this Trusi Deed or the Offering
Document between the Management Company on the one part and the Trostee on the other part,
including as 1o the respective rights and obligations of the parties hereto, as well as those relating 1o
the interpretation of the terms and conditions of this Trust Deed and the Oiffering Document of the
Unit Trust, the same shall be referred to arbitration by two arhitratars, one to be appointed by the
Management Company and the other to be appointed by the Trustee. In the event of lack of consensus
between the two arbitrators, the matter shall be referred 1o an umpire, to be zelected by (e two
arbitrators befure commencement of the reference, The ananimeous decision of both the arbitrators, or
the decision of the umpire, as the case may be, shall be final and binding vpan both the parties hereto,
The arbitrators and the: umpire shall be selected from amongst relived judees, “senior chortered
aocountants, or senior lawyers, or senior bankers -or senior members of the Stock Exchange(s). The
wenwe of the arbitration shall be Karachi ormny other city i Pakistan as may be mutually agreed. The
arbitration shall be conducted in accordangt with the Asbitration Acy, 1940,

25. Confidentiality

The Trusiee amd the- Manapement
Management Company who are in/m
emploved or engaged by the Trustgb S

campelent authority.

Miscellineous

Any notice required to be served, upon the, Holder shall be deemed to have been duly given if sent by
urier, email, provided in widely circolated newspaper, or any other electronic medium or
ress &5 appearing in the Register. Any notice so served by posticourierfemail | provided
icubated newspaper, posted o the website of the Management Company or other
shall be deemed ro have been served on the day following that on which the letter
12 same is posted/sent by courler, by email or other electronic means upon receiving
tion of receipt of such email or other electronic means and in proving such service, it shall be
ient 1o prove that such letter was properly addressed, stamped (if required) and postedisent by
. The Management Company shall advertise any such notice in a newspaper widely published.

Service of a notice or document on any one of several joint Holders shall be deemed effective service
o the other joint Holders.

26,3  Any notice or document sent by post tooor M i ; .. Bﬁfxa Holder shall

iPage
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notwithstanding that such Holder be then dead or bankruptinso fand whether of ul Qyi"ﬂc of
the Management Company have notice of his death or bankruptéy gedeemed to havebgemduly served
and such service shall be deemed & sufficient service on all ns interested (whe mntly with or|
as claiming through or under him) in the Units concermed. At

a1 TEwghl)
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264 A copy of this Trust Desd and of any Supplemental Daed shall be made ava 'ii.!é"ﬁ}‘:ﬁ’.?i:ﬁt‘m ut the
respective Head Offices of the Trustee and the Management Company at all fimes during usual :
Business hours and shall be supplied by the Management Company to any person on application at a
charge of Rs. |00/~ (Rupees One Hundred) per copy or at such rate as determined from time to time by
the Management Company,

27. Definitions

Unless the context requires otherwise the following words or expressions when nsed in this Trust Deed
shiall have the meaning respectively assigned lo them:

271 “Aceounting Date"” means the thirtieth day of June in each vear and any interim date on which the
financial statements of the Trust are drawn up. Provided that the Management Company may, under
intimation o the Trustee after obtaining approval from the relevant competent authority may change
such date to any other date and such change shall be intimated to the Commission.

(B
=4
[

“Accounting Period" means a period ending on and including an Accounting Date and commencing
(in casc of the first such period) on the date on which the Trust Property is first paid or transferred to
the Trustee and (i any other ease) from the next day of the preceding Accounting Period.

27,3 “Act™ means the Companies Act 2017,
274 "Allocation Plans" means approved Allocation Plan (s) offered under the scheme, Each Allocation
Plan shall invest only in Authorized Investments as approved by the Commission. Details of the
Allocation Pan (5] shall be disclosed in the Ofering Document of the Scheme.

215 "Anaval Accounting Period" or "Financial Year" means the period commence on st July and
shall end on 30 June of the succeeding calendar year,

276 "Asset Managemeat Company™ means an assct management company as defined in the Rules and
Regulations,

277 "Aunditor” means the Auditor of the Trusygppointed by the Munagement Company, with
of the Trustee, as per the Regulations,

278 "Agthorized Branches" means thogse B
Company to deal in Units of the Fung

278 "Authorized Investments" means
does not include restricted investioes

2710 "Back-end Load™ means cherg
Price; provided however that #8if
units, but unit holdess withiy'a &
Cifering Document. Any hé

aifioinaion Plag = LIHECTORATE OF INDUSTRIES
27.11 "Bank" means institutions) providing banking services under the Banking Companies Ordinance,

1962, or any other regulation in force for the time being in Pakistan, or if operating outside Pakistan,
n under the banking laws of the jurisdiction of its operation outside Pakistan.

it Load muy be applied to different classes of
e evel of back end load as disclosed in the
of the Trust Property of the pertinent

-:IE'(; ol '-"Lif.lﬂ "Bank Accounis" means those account(s) opened und matntained in lslemic Banks or in Tslamic
B LS Ll
i

ndowhof the conventional Banks or current account with conventional banks for the Trust by the
stee uf Banks

ficial ownerships in which shall vest in the Linit Halder(s),

Day" means any day (business hours thereof as specified in the Offering Document) an
anks are open for business in Pakistan,

'Charity" means amount paid by the Trustee, upon instruction of the Management Company and in
consultolion with the Shariah Adviser, out of the income of the Fund ta Charitable Trustwelfare
organization, representing inceme which the Shariah Advisor may deﬂm!usl'gﬂgrm

peT
27.15  "Certificate” means the defintive certificate ack .f.I'
1o,
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"Constitutive Decoments” meens the Trust Deed or sucly ﬂ[h%lﬁm ) it ;_%ng#mw L
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name of the Unit Holder issued st the request of the Unit Hnﬂﬁ’-'ﬂmuﬁnl-m-mL o1}
Trust Deed.

“Contingent Load™ means amount payable by the Unit Holder on redemption of Units at actual basis
s specified n the Offering Docoment. Any such amount would be treated as part of the Deposited

Property.

"Custodian"” means a Bank, a Depository or an Investment Fisance Company licensed under the
Regulations, which may be appointed by the Trusies with the consent of the Mansgement Company io
hold and protect the Trust Property or any part thereof as custodian on behalf of the Trustee: and shall
also include the Trustee iself if it provides custodial services for the Fund.

"Cut-CHT Timings" means day time for dealing in Units of the Fund, The Details of Cut-off Time will
be preseribed in Offering Dooument of the Fund.

"Dealing Day" means that Business Day on which Units will be available for dealing (purchase,
redemption, transfer, switching ete.). The cut-ofl imings for issuance, redemption, and conversion efc.
of units of the Scheme will be as defined in the Offering Documents on all Desling Days. Provided
that the Muonagement Cumpany may with the prior written consent of the Trustee and upon giving not
bess than seven days’ notice in & widely circulated newspaper in Pakistan declare any particular
Business Day(sjnot to be a Dealing Day(s)k

" Distribmition Account” means Sharinh compliant hank account {which may be 1 current, saving or
deposit account) meaintained by the Trustee with a Bank as directed by the Management Company in
which the amount required for distribution of income to the Unit I-I{r]-:ler'{s} miy be transferred.
Income or profit, if any, including those necruing on unclaimed dividends, in this-aceount shall be
transferred to the main account of the Allocation Plan{s)}from time to time, as parl of the Trust
Propeity of the pertinent Allocation Planis) for the benefit of the Unit Holder(s),

"Distributor [ Distribution Company" means a company! firm appointed by the Management
Company ander intimation to the Trustee for performing any or all of the Distribution Functions and
shall alzo include the Management Company itself, if it performs the Distribution Function,

"Draties and Charges” means in relation to any particular transaction or dealing all stemp and other
duties, taxes, Government charges, bank chagpes, transfer fees, registration fees and other duties and
charges in connection with the increase o dekrease of the Trust Property or the creation, issue, sale,
r the sale or purchase of Ilnvestment or in respect of the
issue, transfer, cancellation or replacemify g erlificate or ctherwise which may b ;

may be payable m respect of or pricr g o
swhich such duties and charges ore /g

Bristribution Company or any commyigsigh Métohagents on sales and redemipt in P A
commission chiarges or costs whighs ve beanuiken into account in ascl' v e Agser
Value. : R L ¥ £
ST o x ’ ':_F._:-{
"Exit Load” means conling gind, il Aoad‘arg\any other charpes as i Y
Management Company, =
"Financial Tnstitution" rthe Companies Ordinance 1984

"Formation Cost" means preliminary expenses relating to regulatory and registration fees of the
Scheme, Hotation enpenses of the Scheme, expenses relating to authorization of the Scheme, sxcoution
and registzation of the Constitutive Docwnents, legal costs, printing, cireulation-and publication of the
Oiffering Document, announcements deseribing the Scheme and all other expenses incurred until the
eniel of the Initial Period.

"I ure” means any coccurrence or circumstance of element which delays or proevents
per e of gry of the terms and conditions of this Deed or any obligations of the Management
g Trustee and shall include bt not limited to sny circumstance or element that canmot
ly controlled, predicted, avoided or overcome by any party hereto and which ocowrs after
stion of this Deed and makes the performance of the Deed in whole or in part impossible or
ructicable or delays the performance, inctuding but not limited (o any situstion where performance
15 impossible without unreasonable cxpenditure. Such circumstances include but are not limited to
floods, fires, dronghts, typhoons, earthquakes and other acts of God and other unavoidable or
unmdlduhlc elements h-:}'nnd mmhle -:nnm:-l suc b (dea]a;ilﬂyundmimd}, maun‘entlm.
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eovernmental authority, failure of communication system
transmissions. by unscripulows persons, closure of stock exe
lreezing of économic activities and other macro-economic Tact
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"Front-end Load™ means the Sales Load which may be included in thg Ofter, [ the Linits, as
defimed i Oifering Document. Biatrict Bouth Kareshl Divlsdon

Lifeicluidalw gf nglisirieas
Leay ARelp [T RIRRI ST T, 4]

“Haram Income" means any income prohibited by the Shariah.

"Holder" or "Unit Holder" means the investor for the time being entered in the Register as owner of
# Unit including investors jointly so registered pursuant to the provisions of this Trust Deed.

"Initial Period" means Inttial Fund Offer Period

"Initial Price” means the price per Unil on the first day of the [nitial Period determined by e
Management Company as mentioned in the Offer Document,

"Investment” means any Authorized Investment fonming part of the Trust Property.

"Investment Facilitators/Advisors/Sales Agents”" means an thdividual, firm, corporate or other
entity appointed by the Management Company to identify, solicit and assist finvestors in imvesting in
the Scheme. The Management Company shall compensate the [nvestment Facilitators/Sales Agents,

“Life of Plan" means durstion of plan. From the end day of the Subscription peériod following
realization of all investments proceeds raised till the close of Subscription period, the Life of Plan My
sturt any tome within or no later than seven (71 business days from the clase of Subscription period.

"Met Assets”, in refation to the Trust, means the excess of assets over linbilities of the Scheme as
cateulated in accordance with the Resuladons.

"Net Asset Valoe” or "NAV" means per Unit value of the pertinent Allocation Plan being offered
under the Fund arrived at by dividing the Net Asset of the Allocation Plan(s) by the number of Units
outstanding for such Allocation Plan. The NAY of each Allocation Plan shall be announced on each
Dealing Day or as per the direction of the Commission from time to time.

pxcess of assets over liabilities of all ‘Allocation Plans
d in the manner as specified under Regulations

"Met Assets of the Scheme" means th

Net Assets of Allocation Plan" mears:ahg 5 of asset over lishilities of a pertinent Allocation
Plan being offered under the Fund, syich hating computed in the manner as specified under the
Kegulations.

b Unit Holder at completion of Life of Plan or
ent policy of the respective Allocation Plans

"OHfer Price” or "Purchase . by investons) for the purchase of one
| in accordance widy s 3

Linit of the pertinent Al
this Trust Deed,

"Ou-line" means transactions through elecironic data-interchange whether real time trnsactions ar
othepws ich may be through the internet, intranet netwoerks and the like.

pet”’ means the Companies Aet 2017,

means the face value of a Unit fe. Rs. 1000r such other amount determined by the
nt Company from time to time and disclosed in the Offering Docoment of the Trust,

edemption Price” means the amount to be paid to the relevant Linit Holder{s) upon redemption of

that Linit, such amount 1o be determined pursuant to Clause 12,3 of this Trust Dieed,
T

inns i this Trus
ﬁﬂéﬁl s k

"Register” means the Register of the Unit Holder(s) ke
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1748 "Registrar Functions"means the functions with regard to;

erparticulars

1= A
FE tALA D s dwdmn

of the Unit Holder(s); Tl et st L i 1T
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#} maintaining the Register, including keeping a record Dflchﬂn%q_ili'tfﬁc_irﬂ

b} isswing account statemments to the Unit Holder(s);
o) - issuing Certificates;
d) canceling old Centificates on redemption or replacement thereof:

¢) processmg of applications for issue, redemption, transfer and transmission of Units, recording
of pledges, liens und changes in the data with regard to the Unit Holder(s);

1 issuing and dispatching of Certificates:

gl Dispatching income distribution warrants, and bank transfer intimation and distributing bonus
Linits or parily both and allocating Units to Holders on re-investment of dividends; and

k) Maintaining record of lien/pledge/charge on uniis, transfer’switching of units, Zakar.

2749 "Regulations" mean Non-Banking Finance Companies and Notified Entities Regulations, 2008 as
amended from time to time,

2730 "Rules" mean Noep-Banking Finance Companies (Establishment and Regulation) Rules. 2003 or as
amended from time fo time.

2751 "Sales Load" includes the Front-end and Back-end loads and any processing charge or commission
{exchuding Duties and Charges) not exceeding three percent of the Net Asset Value or as may be
allowed under the Regufations, which may be incladed in the Offer Price of all or certain class of Units
or deducted from the Net Asset Value in order to determine the Redemption Price of certain classes of
Wil

27.52 VBECP" or "Commission” means Securitics end Exchange Commission of Pakistan established
under Securities and Exchange Commission of Pakistan Act, 1997 and shall include its successor.

2755 "Sharlab™ means divine puidance ns gy
Muhammad {PBLH) am:_l embodies all fsp

by the Holy Churan and the Sunnsh of Holy Prophet
ts of the Islamic faith, including beliefs, practices, rules
AShariah Advisor of the fund.

27.34 "Shariah Advisor” mezns gn e body of lslamic scholars, or an individual Islamic
1 ' nder intimation to the Commission and the Trostes,
g5 and monitor the activities of the Fund in order 1o

dance with the Islamic Eh%ﬁ:d by
ﬁ."‘ Lﬁmﬂ ;I‘-‘:
ik 5-'1
e the Sacurilies an m:\

i J__:__ |

having knowledge of 1slamic I' i;TH
ensure that all s activities comple

2755  "Shariah Complinnt™ meany g
the Sharinh Adwvisor.

2756 "Stock Exchange™ m
1969,

2

1757 "Subscription Period™ means the pﬂﬁﬂd in which I:I:I'III.'.‘!- are offered for purc
af the respective Allocation Plan as defined in the Offering Document,

means a deed supplemental to this Deed, executed by the Management
rustee, after seeking approval of the SECP, to maodify, add to, alter and amend or
ate the provisions of this Deed or any other Supplemental Deed in-such manner and 1o
t as may be considered expedient for all purposcs, which shall be consolidated, read and
canspriied together with this Deed,

27.60 upplementary Offering Bocument™ means a document issued to modify, m:ld to, alter and amend,
amend and restate or to make any other amendment to the Offering Documientift such manner and to

such extent as considered expedient for all purposes by l.:::fﬂ]_t_he consent of

y %ﬁ |.” '-J fiHi
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_part of the Property of the pertinent Allogg

Repistrofion No e
the Trustee, afier seeking spproval of the SECP, and the #IF, shall be consolidated, read and
construed together with the Offering Document.” e A T AR L
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"Transaction Costs" means Lhe costs incurred or estimated by the Manageme Ny
: . on fFatsactions

the costs {such as, but not restricted to, brokerage, Trustes chargeldaxes ar
etc.) related to the investing or disinvesting activity of the Tr it

=

NAV of the pertinent Allocation Plan{z) 1o which the enﬁ'f_': may be applicable for determining the
Crfier Price of Units or to be deducted from the NAV of the pertinent Allocation Plangs) to which the
costs may be applicable in determining the Redemption Price.

"Transfer Agent" means & company including a Bank that the Management Company shall sppoint
for performing the registrar fanctions. The Management Company may itself perform the repistrar
fanction.

"Trust” or "Unit Trust” or "Fund” or "HBL ISLAMIC SAVINGS FUND" or "HBLISAVE"
or "Scheme” means the Linit Trust constituted by this Trust Deed for continuous offers for sale of
Units of the Trust.

"I'rast Deed" or "Deed” means the Deed dated October 14, 2000 and the Re-Stated Trust Deed
dated Jupme 30, 2021 and thiz Be-Stated and Amendsd Trust Deed exeouted between the Mansgement
Company and the Trustee along with all the exhibits appended hereto, and incledes any Supplemental
Deed.

"Trust Property under Allocation Plan" means the aggregate proceeds of all units of the pertinent
Allocation Plan fssued from time to time after deducting duties and charges, and after deduction there
from any sppliczble Front-end Load and includes Investment and all income, profit and other benefits

arising where from amd all cagh, bank balances and other assets and property of every description from

the time being held or deemed to be held upon trust by the Trustee for the benefit of the Unit holders
of the pedinent Allocation plan, pursuant to this Deed, bul does not inélude any amount available for
distribution in the Distribution Account, However, back-end load, Contingént Load and any Profit
earmed on the amount payable to unit holders of the Allocation Plan{s} asdistribution  shall also form

"Trust Property of the Scheme™
fgsued: from fime to time after ded
applicable Fromnt-end Load and: ingls
whereéfrom and all cash, bank bhalg
time being held or decmed o by g
pursuant o this Deed bul docy g

zans e aggregate proceeds -.'.l_f all Tinets of all Allocation Plans
igg hties and Charges, and after deducting there Trom any

fer assets and propety of every description from the
the Trustee for the benefit of the Unit Holder{s)
nt svailable for distrtbution in the Distnbution

Accounts of the Allocation Plads Hntingent Load and any profit on the Distribution
Account of the Allocation Pl Fund Property of the Scheme

"Unit"™ means one undivi the context sa indicates, & fraction thereat,
r"Zakat" has the same a, 1980 XV of 1980)

-, "
Words and expressions used but not defined hevein shall have the meanings assigned 1o them in the
Rules and Regulations. Wards importing persons mclude corporations, words importing the masculine
gender include the femmine gender, words importing singular include plural and words "written"or
"in writing"include printing, engraving, lithography or other means of visible reproduction,

21| Pupe
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IN WITNESS WHEREOFTHIS RE-STATED TRUST DEED Hisobeen excontbd sl (5t fdate?
mentioned herein above,

Far HBL Assel Management Limited it DERE (T

LTS R TR ETEST
Dhrschorst e Ul inpipairies
Ll r e ol Stimih

MName: Mir Adil Rashid
Designation: Chiel Execative Officer
CNIC No: 42301-3898140-3

WITNESSES:

£

Mimie:
CNIC Ne:

MName: Atigur Rehman
Designation: Head of Trustee & CS
CNIC: 42501-9253203-1

WITNESSES:

Narme: Miczs ohammad Omalr Bag Nome,  NAME: MUHANMAD SHAHID
' f o GNIC#42204.5683344-9

CNIC No: 220 - BR459, - CNIC N NDDRESS: CDC HOUSE
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Anmexure " A"

SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
LICENSING & REGISTRATION DIVISION
LICENSING DEPARTMENT

SELC=

Ligence Ma. SECHLRDLIVESAMCWHBLAML2022 7 o Ialsrmabad, Febnmnez . 2023

LICENCE TO CARRY OUT
ASSET MANAGEMENT SERYICES
AS NON-BANKING FINANCE COMPANY

The Securities and Exchange Cammission of Pukistan, having considered the spplication for the renewal
of license 1o carry out Aaset Management Services submitted by HHL Asset Management Limited
pibder rile 5 of the Mon-Baskbig Finabce Compainiés (Establichmient sl Regilation) Rulkes, 2007 (the
“Rules™), and being satisficd that it would B in the pablic mieres 2o o do, in exercise of powers
conferred by sub-rale (9] of nule 5.of the Ryledshereby renews the licenso of HBL Asset Management

Servikes subject io the conditrons stated herein below or as

wpby Wwith Part VI of the Companles Crdinamee,

ct, 2015, the Rules, the Non Bankng Finaace

BIPape
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Anmesme “H"

f.’ ’ﬂ SECURITIES AND EXCHANGE COMMISSION OF PARISTAN
SPECIALIZED COMPANIES DIVISION
POLICY, REGULATION AND DEVELOPMENT DEPARTMENT

— e ————

s-:whwwmaw 185 oy June 26, 2023

M. Noufal Moosa

Hedd of Product Development
HEL Asset Management Limited
7in Hoor, Emerald Towser

G-18, Blosck 5, Main Clifion Roed
garachi.

Fund {the “Fund”] 1o be enecused bet
Compary of Pakistan Limited {the *Trust

Sabahat ul Ain
Additenal Joint Birgctor

LB
A
Cci The Chiel Executive Officer Assistant Director 1671
Central Depository Campany of Pakistan Limited Ditectorate of ndustries. 1\ =)\ /S
CDC Hose, 998, Biock ¥, SMCHS, Trust Wing, 2" Floar LR
Main Shahea-eFaisal, Karachl, =~700 1, State Bulkding No. 11 ===
Near Zainab Market
Sasdar

Karach
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Annexure "C"

TarilT Structure for Trusteeship R 1. /9 |r
Trustee Fee is subject to review by either party. However any upward révision shall FEqjL rapproval
of EEEF (AR TP ) b [T Pt
[Jieirim® Biisith o B bl
r:u.-. | Pl el ||| 1|.|.I| Tloel

The tnistee remuneration shall consist of reimbursement of actual cus
following tariff:

-L/'j/ TARIFF Flat Rate
“2‘*
"{}-—/ 0.055% p.a. of Net Assels

IE|Proe
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Date . 1B/9 /28
Ameimtunr [ G | Tri
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SCHEDULE-I

MEMORANDUM OF ASSOCIATION (MOA)

Name of Trust:

HBL Islamic Savings Fund (HBL ISAVF)

Main office address of the Trust:

07th Floor, Emerald Tower, G-19, Block 5, Main Cliflon Road. Clifton, Karachi
Any other sub office address of the Trust if available: N/A

Objectives of the Trusi:

The objective of HBL Islamic Savings Fund is to seek high liquidity. competitive return and
maximum possible preservation of Capital for investors by investing in low risk Shariah compliant
securities.

The Trustee shall hold and stand possessed of the Taist Property that may from time to lime hereafier
be vested in the Trustee upon trust as a single pon fund for the benefit of the Unit Holder(s)
ranking paripaﬁﬁu intl:r 5, aucnrtling to r.he nughber gf units held by each unit holder. The Trust

all Units issued from tme to fime and
h:m:i' ts arising therefrom, as specified

The details of ees and beneficiaries are to be provided in the Schedule-TV,

1]

Name: Mir Adil Rashid L
Diesignation: CEO
Chie No: 42301-3598140-3

WITNESSES:

e AR R D

MName: Mame;
Cnic: Cnic:
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