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/ hereby certify that  HBL MONEY  MARKET _ FUND
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Given under my hand and seal at, KARACHI this 24 %day of August 2021.

Seal

S
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NOTE: Itis informed that, in case of any amendment in a trust by trustee shall also be registered
under section 16-A (3) of Sindh Trust (Amendment) Act 2021.
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RE-STATED TRUST DEED

OF

HBL MONEY MARKET FUND

An Open End Money Market Scheme, being a Specialized Trust as defined
under Section 2(u-i) of the Sindh Trusts Act, 2020,

as amended vide Sindh Trusts (Amendment) Act, 2021

Between

HBL ASSET MANAGEMENT LIMITED

KISTAN LIMITED

)

DIRECTORATE OF I1IDUSTRIES

(To Modify and Re-State the Trust Deed dated March 18, 2010 registered
with the Sub-Registrar-II, Saddar Town, Karachi under Registered No.30,
Book No. 1V, dated 18-03-2010, M.F. Roll No. U 16750/6353 of the Photo
Registrar, Karachi dated 2-04-2010 for registration of the Trust under
Section 124 of the Sindh Trusts Act, 2020, as amended vide Sindh Trusts

(Amendment) Act, 2021
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1.NAME AND CATEGORY OF OPEN END SCHEME
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HBL Money Market Fund
HBL Money Market Fund shall be an Open Jn§ Money Market Fund

Specialized Trust under Sindh Trusts 020y as amended, vide Sindh Trusts
(Amendment) Act, 2021

I. HBL Asset Manageme
erstwhile Companies Ordin
its registered office at 7"
Karachi Pakistan hereina
context so permits shall j

¥
AND DIRECTORATE OF INDUSTRIES

II. Céntral Depository Company of Pakistan Limited, an unlisted public limited company,
incorporated under the erstwhile Companies Ordinance, 1984, now Companies Act, 2017,
having its registered office at CDC House, 99-B, Block ‘B’, S.M.C.H.S., Main Shahra-e-Faisal,

=

dgemeny €ompany" which expression where the
€ its successors in interes{ and\assigns) of the one part; and

‘1 T age :




Karachi, hereinafter called the "Trustee" which expression where the context Sofermijs shall
include its successors in interest and assigns) of the other part.

WITNESSETH:

A.

2|Page

The Management Company has been incorporated and licensed by the Securities and
Exchange Commission of Pakistan (hereinafter referred to as the “SECP” or
“Commission”) as an Asset Management Company pursuant fo the Non-Banking
Finance Companies (Establishment and Regulation) Rules, 2003 (hereinafter referred
to as the “Rules”) for the purpose of undertaking asset management services (License
No. AMCW/10/HAML/AMS/06/2020 dated March 16, 2020) attached hereto as
Annexure “A”).

The Management Company was authorized by the Commission vide its letter No.
NBFC-I/AD/HBL/MMF/210/2010 dated March 12,2010, attached  herewith as
Annexure “B” to constitute a Trust under the name and title of “HBL Money Market
Fund” (hereinafter referred to as the “Scheme”, or the “Trust” or the “Unit Trust” or
the “Fund” or “HBL-MMF”) and to register Trust Deed (“Deed”), pending registration
for the establishment, operation and registration as notified entity of the Fund in
accordance with the provisions of the Rules, Regulations and the Deed;

The Management Company nominated and appointed CDC as trustee of the Fund and
the Trustee accepted such appointment upon the terms and conditions herein contained
and the tariff structure for trusteeship attached herewith as Annexure “C”;

The Commission also approved the appointment of the Trustee; vide letter No.
NBFC-IVAD/HBL/MMF/209/2010 dated March 12, 2010, attached herewith as
Annexure “D”. /\

/ \
Unless the context requires otI};/i/&.;ise, the defined terms, words and expressions
shall have the meaning respectwely ggklgned to them in Clause 27 hereof:

The Management Companﬁ' and the Tnist@s executed the Deed dated March 18,
2010 which was reglsteredQWLth the Sub- Reglsfgar-ﬂ Saddar Town, Karachi under
Registered No.30, Book;\jﬁ IV, dated- 18-0352010, M.F. Roll No. U-16750/6353 of
Photo Registrar Karach(‘l‘iﬂafed 02-04-201q and the Scheme was also registered asa
Notified Entity undet Rt;,gulatwn 44 and the Offerlng Document was also approved/’
by the SECP undef RE“gUIatlon 54, w5 |
Due to the enactment—mg}h Slﬁﬁhfl‘usts Act 2020 as amended vide Sindh Trusts
(Amendment) Act, 2021, the Trust, being a Specmhzed Trust is required to be got™
registered with the Assistant Director of Industries and Commerce, Government of
Sindh under Section 12A of the Sindh Trusts Act, 2020. For this purpose, this Re-
Stated Trust Deed is being executed between the Management Company and the
Trustee, while maintaining the continuity of the Trust and without effecting actions
taken, transactions effectuated, documents executed by the Unit Holders, Units
issued to the Unit Holders and all other acts, things and deeds done by the
Management Company and the Trustees which shall be deemed to have been validly
effectuated done and are saved.

The Scheme shall continue to be regulated by the SECP under the Rules and
Regulations, being a Specialized Trust by virtue of delegation of powers and
functions to the SECP, as specified in Section 118-A of the Sindh Trusts Act, 2020.
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3.1. This Re-Stated Trust Deed shall be subject to and governed by the Mws of Pakistan,
including the Ordinance, Rules, Regulations and all applicable laws and regulations
as amended or replaced from time to time and it shall be deemed for all purposes
whatsoever that all the provisions required to be contained in a trust deed by the
Rules and Regulations shall be deemed to have been incorporated in this Re-Stated
Trust Deed and in the event of any conflict between this Re-Stated Trust Deed and the
provisions required to be contained in a trust deed by the Rules and Regulations, the
latter shall supersede and prevail over the provisions contained in this Re-Stated
Trust Deed, however if Rules/Regulations are amended or any directives are issued or
any relaxation and exemptions are allowed there under, such amendments / directives
/ relaxations shall be deemed to have been included in the Trust Deed without
requiring any amendments/modification as such.

3. GOVERNING LAWS

3.2. Subject to the Arbitration Clause 26.2 hereafter, applicable between the Management
Company and the Trustee inter se, each party, including the Unit Holder(s),
irrevocably submit to the exclusive jurisdiction of the Courts at Karachi.

4. DECLARATION OF THE TRUST

"The Management Company and the Trustee hereby constitute the trust in the name
of

HBL Money Market Fund. The Management Company and the Trustee hereby
declare

that:

(i)  The Trustee shall hold and stand possessed of the Fund Property that may
from time to time hereafter be vested in the Trustee upon trust as a single
common fund for the benefit of the Unit Holders ranking pari passu inter se,
according to the number of Units held by each Unit Holders;

(i)  The Fund Property shall be mvested or dlsmvested from time to time by the
Trustee at the direction of the Manageme Company strictly in terms of the
provisions contained and the comiltlons ;ﬁaulated in this Deed, the Offering
Document, the Rules, the Regulatlons and%h conditions (if any) which may , ‘ NI\
be imposed by the Comm1ssmn from timeto Eme' and {' { y \ f

(iii) The Management Cornpany sha]l manage opera’t’e"and administer the Fund in ", :

accordance with the RuleS‘ the- Regu lations, \{fiis \Deed and the Offering
Document and the ; Gonﬂftlons (Jf‘any) which %ma:y\be imposed by the
Commission from time }0 time in accordance w1th the Iaw

/ 1"' vﬂﬂs }’ JRATE -“-:..‘ -n;':;;
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Binding on Unit Holders: The terms and conditions of this Deed and any deed
supplemental hereto shall be binding on each Unit Holder, as if he had been a party to
it and so to be bound by its provisions and each Unit Holder authorizes and requires
the Trustee and the Management Company to do as required of them by the terms of
this Deed, the Rules and the Regulations.

Limited Liability: Unit Holder are not liable to make any further payments after
they have paid the Purchase Price/Offer Price of their Units in accordance with
Clause 13..4 thereafter and no further liability can be imposed on Unit Holders in

3|Page (/'f’ifﬁ??";\
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respect of Units they hold except those as covered under the Deed.

Unit Holders Ranking Pari Passu: All Units and transaction thereof represent an
undivided share in the scheme and shall rank Pari Passu according to the number of
Units held by each Unit Holder, including as to the rights of the Unit.

Holder(s) in the Net Asset: Each Unit holder has a beneficial interest in the Trust
proportionate to the Units and fractions held by such Unit Holder and shall have such
rights as are set out in this Deed and the Offering Documents.

Trustee Reports to Unit Holders: The Trustee shall report to the Unit Holders in
accordance with the Regulations, including a statement as to whether, in its opinion,
the Management Company has in all material respect managed the Scheme in
accordance with the provisions of the Rules, the Regulations and this Deed. And if, in
the Trustee’s opinion, the Management Company has not done so, the Trustee’s
report shall describe the respect in which the Management Company has not done so
and the steps the Trustee has taken in respect thereof.

STATEMENT OF OBJECTIVE AND OUTLINE OF INVESTMENT POLICY
OF THE OPEN END SCHEME:

OBJECTIVE OF THE FUND:

The objective of HBL Money Market Fund is to seek high liquidity and competitive
return for investors by investing in low risk securities of shorter duration and
maturity.

INVESTMENT POLICY:
HBL Money Market Fund in line w1th its investment objective would invest in
following asset classes N\
/
a. Securities issued by Govemmg’flt"@f Pakistan

'*..

b. Reverse Repo in Govemmenf\Se({untIes

c. Placement with Banks hﬁvmg mvestméuifgrade rating AA and above.

‘l
d. Any other SCCU[’ItIQS as authonzed undep the money market fund categories.

The investment in above assét c[aSSes shall be subject \to such Exposure limits and
minimum ratings, whgre “a phcable as:specified in théw(’) fering Documents, SECP
directives, the Rules,fand th@&:gulatmns unless relaxed by th e Comm1ssmn
== IR ATE OF INDUSTRIES :

All Fund Property, except in so far as such cash may in the opinion of the
Management Company be required for transfer to the Distribution Account or to be
kept for meeting the redemption requirements, shall be applied by the Trustee from
time to time in such Authorized Investments as may (subject to the provisions of
Constitutive Documents, and the Regulations) be directed by the Management
Company.

Any Investment may at any time be disinvested at the discretion of the Management
Company to provide funds required for the purpose of any provision of the
Constitutive Document or in order to retain the proceeds of sale in cash deposit as
aforesaid or any combination of the aforesaid.
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Performance Benchmark

The performance benchmark of the Fund will be specified in the Offering Document
of the Fund”

Classification of Investments

The Fund shall invest in various classes of assets covered under the definition of
"Authorized Investments" under Clause 27.6 provided these are permissible under the
Regulations or by notifications, circulars and directions issued by the SECP from
time to time.

ROLE OF MANAGEMENT COMPANY
DUTIES AND POWERS OF THE MANAGEMENT COMPA NY

The Management Company shall establish, manage, operate and administer the Fund
in accordance with the Rules, the Regulations, this Re-Stated Trust Deed and the
Offering

Document

The Management Company has the primary responsibility for all record keeping,
regular determination of announcement of prices and for producing financial reports
from time to time. The Management Company shall provide the Trustee unhindered
access to all records relating to the Scheme. The Management Company shall
maintain the books of accounts and other records of the Scheme for a period of not
less than ten years.

The responsibilities of the Management Company are to invest and manage the assets
of the Fund in the interest of the Unit Holders, according to the provisions of this
Deed, the Offering Document, the Rules 4nd' the Regulations in good faith, to the best
of its ability, and without gaining any undue 'atdvantage for itself or any of its related
parties including Connected Persons arLd group Eompames or its officers.

. // )

The Management Company shall, appomt a qua\hﬂed individual as fund manager who
shall be responsible for the mamagement of nof“more than three Schemes or such
number of schemes as all owedby /the Commissions from time to time and constitute
an investment committee m@c@nrdance Wlth the' provlsmns of the Regulations to’
invest and manage assets ofuthe*Fund The mv)estment committee shall be respon51ble
to the Chief Executive of ‘th@ Asset Management Company\and the Chief ExecutNe
shall ensure that Comlﬂlttée{functlons effectlvely
\_:Sf‘.";‘\;h'-f’,ﬁ_:‘- r)i ] ISTRIES

Regulations, this Deed and Offering Documents for any act or matter to be done by it
in the performance of its duties and such acts or matters may also be performed on
behalf of the Management Company by any authorized officer of the Management
Company or by any nominee or agent appointed by the Management Company and
any act or matter so performed shall be deemed for all the purposes of this Deed to be
the act of the Management Company.

Any purchase or sale of Investments made under any of the provisions of this Deed
shall be made by the Trustee according to the instructions of the Management
Company, unless such instructions are in conflict with the provisions of this Deed or
the Rules or the Regulations. The Management Company shall not be liable for any




circumstances beyond its reasonable control.

7.1.7  The Management Company shall maintain at its principal office, proper accounts and
records to enable a complete and accurate view to be formed of the assets and
liabilities and the income and expenditure of the Scheme, all transactions for the
account of the Scheme and amounts received by the Scheme in respect of issues of
Units and paid out by the Scheme on redemption of Units and by way of distributions
and pay out at the termination of the Scheme;

7.1.8 The Management Company shall prepare and transmit the annual report in such form
and manner as set out in Regulations as amended or substituted from time to time.

7.1.9 The Management Company shall prepare and transmit quarterly reports (physically or
subject to SECP approval through electronic means or on the web) in such form and
manner as set out in Regulations as amended or substituted from time to time.

7.1.10 The Management Company shall maintain a record of Unit Holders of the Scheme and
inform the Trustee and the Commission of the address where the Register is kept.
However, the Management Company may appoint a Registrar, as its agent, to
maintain the Register and may, from time to time, (with the intimation to the
Trustee and the Commission) remove or replace the Registrar.

7.1.11 The Management Company shall make available or ensure that there is made available
to the Trustee such information as the Trustee may reasonably require in respect of
any matter relating to the Trust.

7.1.12 The Management Company shall with the consent of the Trustee appoint at the
establishment of the Scheme and upon any vacancy, the Auditor, who shall be
independent of the auditors of the Management Company and of the Trustee. The
appointment of Auditor and contents of the Auditor’s report shall be in accordance
with the provisions of the Rules and Regulations.

7.1.13 The Management Company shall not be undér any liability, except such liability as
may be expressly assumed by this Deed 0 or liability imposed under the Rules and the
Regulations, nor shall the Management;Cqmpany (save as herein otherwise provided)
be liable neither for any act or omission 6f the-Trustee nor for anything except its
own negligence or willful breach of/duty; hereunder The Management Company shall
also not be liable for any loss caused to the Pynd.or to the value of the Fund -
Property due to any elements/or” ¢ircumstances beyend its reasonable control, If
for any reason it becomes lmp’oswbie or 1mpraetgcable fo' carry out the provisions|of |
this Deed, the Management Cﬁmpany\shall nof’ be undel; any liability therefore or o ]9
thereby and it shall not inglir.dny liability by Teason of o any\{natter or thing done or ; <V/4
suffered or omitted to be denefm good faIth hereunder \: X NS

> nm_;;. ,f-?' TRIES \
7.1.14 a) The Management Company shafl undéfw;n%lﬁiatlen to-the-Frustee, from time to
time appoint, remove or replace one or more Distribution Company (ies) for carrying
out the Distribution Function(s) at one or more locations locally or internationally.
Provided the Management Company and its affiliates may also perform Distribution
Function(s) and act as a Distribution Company (ies). The Management Company
shall ensure, where it delegates the Distribution Function, that the Distributors to
whom it delegates, have acquired and are maintaining the associate membership of
the association(s) constituted in consultation with the commission and are abiding by

the code of conduct prescribed by the association(s) and the written contract with the

6|Page
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Distributors clearly states the terms and conditions for avoidance of i
based upon misleading information.

(b) The Management Company shall appoint investment facilitations/Sales agents
from time to time to sell various Mutual Funds products under its management.

7.1.15 The Management Company shall designate and disclose the location of its official
points for acceptance of applications for issuance, redemption, conversion, etc of
units in the Offering Document of the Scheme and its website. Management
Company shall receive the said application only at such designazed points.

7.1.16 The Management Company shall ensure that all the designated points for acceptance
of applications for issuance, redemption, conversion, etc of units of the Scheme have
appropriate date and time stamping mechanism for timely acknowledgement of the
said applications.

7.1.17 The Management Company shall announce the Net Asset Value (NAV) of the
Scheme as per Regulations or direction of SECP.

7.1.18  The Management Company shall clearly specify cut-off timings (for acceptance of
application forms of issuance, redemption, conversion etc of urits of the Scheme) in
the Offering Document, on its web site and at designated points. Such cut-off timing
shall uniformly apply on all Unit Holders.

7.1.19 The Management Company may nominate one or more of its officers to act as
attorney(s) for interacting with the Trustee.

7.1.20 Subject to the prior approvals of the SECP and the SBP, the Management Company
may in consultation with the Trustee appoint advisors and professionals in offshore
countries for making investments in such countries and/or for issuing Units to the
investors in the offshore countries and in particular, shall determine the legal and
regulatory requirements to be fulfilled by the Fund the Management Company and
the Trustee in their respective capacities, in relatlon thereto. The fees of such advisors
and professionals shall not be charged to’ the Scheme

7.1.21 The Asset Management Company on behalf uf the Eund shall not at any time rollover
the investments, if in the opinion uf frustee, the' Fund would not be able to issue
payment instrument for the redemptlon money to the unlt ho]der within time period
stipulated in the Regulatlons /(&S0 \7

‘\.

,j.',‘

7.1.22 The Asset Management Compalw on behaff of the Fund %hall net at any time net off A \
any investment of the Fund agdinst the mvestmcnt of the Umt Hdlder(s) in the Fund A |

/ DIRECTORATE t OF iNDU 1:", Yy, /
7.1.23 The Management Compahy Shall GblIge 0 process” paymenhnstrument 1mmed1atM,,
on receipt of application

7.1.24 The Management Company is obliged to obtain a rating of the Scheme, once the
Scheme becomes eligible for rating as per the rating criteria of the rating agency, and

” Q
v i such rating shall be updated at least once every financial year and also published in
ﬁé&g\n‘?\i\c\‘\) the annual and quarterly reports of the Scheme.
W’ 7.1.25 The Management Company shall, from time to time, advise the Trustee of the
e

settlement instructions relating to any investment / disinvestment transactions entered
into by it on behalf of the Scheme. The Management Company shall ensure that the

7|Page
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settlement instructions are given promptly after entering info the transaétiong so.as to
facilitate the timely settlement and the Trustee, on its side, shall gnsute that the
settlement is handled in a timely manner in accordance with the dictates of the
transaction subject to the NBFC Regulations, the Offering Document and terms of
this Deed.

7.1.26 The Management Company shall provide the Trustee with regular reports indicating
dividends, other forms of income or inflows, and any rights or warrants relating to
Investments that are due to be received. The Trustee shall report back to the
Management Company any such amounts or warrants that are received on such
accounts from time to time.

7.1.27 The Management Company shall ensure that no entry and exit from the Scheme
(including redemption and re-issuance of Units to the same Unit Holders on different
NAVs) shall be allowed other than the following manners, unless permitted otherwise
by the Commission under the Regulations:

a) cash settled transaction based on the formal issuance and redemption requests

7.1.28 The Management Company shall develop criteria for appointing a diverse panel of
Brokers and monitoring compliance thereof to avoid undue concentration of business
with any Broker.

8. CHANGE OF MANAGEMENT COMPANY

8.1.  The Commission may either on its own or on the recommendation of the Trustee
remove the Management Company, by giving at least ninety days’ notice for sub
clause () hereunder and immediate notice for sub clauses (b), (c) and (d) hereunder
in writing to the Management Company, on the happening of any of the following
events: \

a.  The Management Company has contray ed the provisions of this Deed in any
material respect and has failed to jectif thig« cnn;_raventlon within a reasonable
period after the contravention has come 10 its notic . __"\

b. The Management Company; has gone mto hqmdaﬂiqn (other than voluntary
liquidation on terms previously agreed 10 W1th thc Trustee for purpose of
reconstruction and amalgamanon) \ NS \ 7., \

¢. A receiver has been appomted over any of the assets of the Management .~
Company = -",r‘..-i:“,‘w* [E QF | ‘a-?':}'ff S \

INCLTUNY

— e o e /

{

d. The Management Company has become 1ne11g1ble to act as Management plte
Company of the Scheme under the provisions of the Rules and/or t §
Regulations or any other law for the time being in force. w

Provided that any notice given to the Management Company shall not be construed

4 /"’“’"ii'?/)\ as acceptance of such contravention or violation and the Management Company shall
<' ' e, have the right to defend such action.
KARACKI _?) :

[f the Commission at its own or on the recommendation of Trustee removes the
Management Company under the provisions of the Rules and Regulations, the
Commission shall appoint another asset Management Company as the Management
Company for the Scheme according to the provisions of the Constitutive Documents

8|Page
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and the Rules and Regulations,

§3.  The Management Company may retire at any time with the prior writfen consent of
the Commission and at least 90 days’ notice to the Trustee, Provided that until the
new management company is appointed, the Management Company shall continue to
perform its functions as the Management Company and shall be entitled to receive its
usual remuneration till the effective date of removal or retirement.

84.  If the Commission has cancelled the license of the Management Company under the
provisions of the Ordinance, the Commission shall appoint another management
company for the Scheme with the consent of the Trustee according to the provisions
of this Re-Stated Trust Deed and the Regulations.

8.5. Upon a new management company being appointed, the Management Company will
take immediate steps to deliver all the documents and records pertaining to the Trust to
the new management company and shall pay all sums due to the Trustee. The
Management Company shall have the right to receive its remuneration up-to the
effective date of removal or retirement.

8.6.  Upon its appointment the new management company shall exercise all the powers
and enjoy all rights and shall be subject to all duties and obligations of the
Management Company hereunder as fully as though such new management
company had originally been a party hereto.

8.7.  Furthermore, the Trustee may immediately in case of retirement, removal or
cancellation of license of Management Company appoint auditors with the consent of
the Commission from amongst the panel of auditors designated as “A” Category by
State Bank of Pakistan for the audit of financial institutions. The Trustee shall ensure
that accounts of the Fund till the day of the appointment of the new management
company are audited by such Auditor. j

8.8.  The auditors so appointed shall be other, th‘an the ex1st1ng auditors of the Fund, the
Management Company and the Trustee. N

8.9.  The auditors shall have the same scope as that for’tht—: annual audit, or such other
enhanced scope as may be spemﬁed by the Trustee oh, Comlmssmn

8.10.  The audit report for the audit/ shal be submﬂted hy the aud1tors to the Trustee not
later than thirty (30) Busmess Days from ~thelr appomtment A copy of the report
shall also be provided tof the Commissiof; ‘Management Cor pany and the new -
Management Company [t ; : {M' - .

I 1Y \'.J‘:"‘! U\ }‘ﬁ‘;f\ \ |

B ————— A f

8.11.  The costs of audit shall be shared equally by the- outgémg Managernent Company, I
the new management company and the scheme. \W ;

9. ROLE OF TRUSTEE

.)\\ a9¢,

e

\:ﬁ
KAR ;\Cﬁ ,q;
LN

4
\\@Q:_/; 9.1.1. Take under its control all the property of the Scheme and hold it in Trust for the Unit
S Holders in accordance with the Rules, Regulations and the Constitutive Documents

and the cash and registerable assets shall be registered in the name of, or to the order

of the Trustee.

//
(%]
[ »

{el

e 9.1.  DUTIES AND POWERS OF THE TRUSTEE
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9.1.6.

9.1.7.
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The Trustee shall comply with the provisions of this| Deed, “thg/Ruls
Regulations, for any act or matter to be done by it in the performneg”of its duties
and such acts or matters may also be performed on behalf of theTrustee by any
officer or responsible official of the Trustee or by any nominee or agent appointed
by the Trustee under intimation to the Management Company. Provided that the
Trustee shall be responsible for the willful acts and omissions of all persons to
whom it may delegate any of its duties, as if these were its own acts and omissions
and shall account to the Trust for any loss in value of the Fund Property where
such loss has been caused by willful act and/or omission of the Trustee or any of
its officers, nominees or agents in relation to any custody of assets or investments
forming part of the Fund property.

The Trustee shall exercise all due diligence and vigilance in carrying out its duties and
in protecting the interests of the Unit Holders. The Trustee shall not be under any
liability on account of anything done or not done by the Trustee in good faith in
accordance with or in pursuance of any request of the Management Company,
provided these are not in conflict with the provisions of this Deed or the Rules and the
Regulations or the Offering Document. Whenever, pursuant to any provision of this
Deed any certificate, notice, direction, instruction or other communication is to be
given by the Management Company to the Trustee, the Trustee may accept as
sufficient evidence thereof:

(a) a document signed or purporting to be signed on behalf of the Management
Company, by any person whose signature the Trustee, is for the time being,
authorized in writing by the Management Company to accept.

(b) Any instruction received OnlineAlirough the software  solution adopted by
the Management Company or the Trustﬁe for managing and keeping records of
the Fund to the satisfaction of thé. Trusteeﬁor the Management Company, as the

J,\ > N

case may be. / f\ /\

The Trustee shall not be liable fof anyffoss caus dst,o the Fund or to the value of the
Fund Property due to any element§or 01rcumstances beygnd its reasonable control.

The Trustee shall ensure thff th,e purchase 1ssdejzrepurcha&e redemption, transfer and
cancellation of Units effg;ated by the Scheme are carrled’o\lt i accordance with the
provisions of the Consti /tutive,,Documents and the Regulatlons

The Trustee shall ensure-'ﬂxortf the methodology énd *procedm;es adopted by the
Managcment Company in calculatmg the value of Units are adequate and the

pricing and valuation for sale, issue, repurchase, redemption and cancellation are”

carried out in accordance with the provisions of the Constitutive Documents and

[

the Regulations; ;

The Trustee shall carry out the instructions of the Management Company in all matter 5
AN

including investment and disinvestment and disposition of the Fund Property, unles
such instructions are in conflict with the provisions set out in the Constitutive
Documents, the Rules, and the Regulations.

The Trustee shall ensure that the investment and borrowing limitations set out in the
Constitutive Documents and the Regulations and the conditions under which the

Scheme was registered are complied with;

The Trustee shall report to the Unit Holders in accordance with the Regulations and




9.1.10.
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9.1.14.
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11|Page

this Re-Stated Trust Deed including such report(s) to be included
quarterly reports of financial statements of the Fund

The Trustee shall ensure that Units of the Scheme have been issued after realization of
subscription money. The Management Company will provide the Trustee with the
detail of issuance of Units on regular basis.

The Trustee shall, in consultation with the Management Company, from time to time,
appoint, remove or replace one or more Custodian(s) for performing the Custodian
Function at one or more locations, on terms and conditions to be agreed between the
Custodian and the Trustee and approved by the Management Company. Trustee
may also perform Custodian functions as per its normal services as a central depository
company.

The Trustee shall make available or ensure that there is made available to the
Management Company such information as the Management Company may
reasonably require, from time to time, in respect of the Fund Property and all other
matters relating to the Trust.

The Trustee shall be entitled to require the Auditors to provide such reports as may be
agreed between the Trustee and the Management Company as may be
considered necessary to facilitate the Trustee in issuing the certification required
under the Rules and the Regulations. The Trustee shall endeavor to provide the
certification at the earliest date reasonably possible. The Trustee shall be entitled
to receive copies of financial statements on quarterly, half yearly and annual basis.

The Trustee shall, if advised by Management Company, may if it considers necessary
for the protection of Fund Property or safeguarding the interest of Unit
Holders, institute or defend any suit, proceeding, arbitration or inquiry or any
corporate or sharcholders’ action in . respect of the Fund Property or any part
thereof, with full powers to sign, swear, verify and submit pleadings and affidavits,

to file documents, to give evidence, to appoint and remove counsel and to do all
incidental acts, things and deeds through the Trustee’s authorized persons. All
costs, charges and expenses (including legal fees) incurred in mstituting or
defending any such action shall be home by the Trust and the Trustee shall be
indemnified against all such costs, charges and expenses, provided that no such
indemnity shall be available in respect of any action taken against the Trustee for
gross negligence or breach of ﬁducmry duties\in connection with its duties as the
Trustee under this Deed or tlie® egulatloﬁs‘ For the avoidance of doubt it is
clarified that, notwithstanding, anythmg contalnedx in this Deed, the Trustee and the
Management Company shall/nat Be liable i n respﬁct \of any losses, claims, damages
or other liabilities, whatsochr suffsred or ,mcurred \by the Trust arising from or
consequent to any such Sultr, prcf\(}eedmg, af’bltratmn \or inquity or corporate or /
shareholders” action g« ofherwise): how:;oevcr and save as herein otherwme(

provided), all such }6sspsfclalm__s d_amages and other hahllmes shall be borne by |

the / "~ DIRECTORATE OF INDUSTRI p\

S ————————————

. The Trustee shall ensure that the Management Company has specified criteria in
writing to provide for a diverse panel of Brokers at the time of the offering of the
Scheme or for any subsequent change and shall ensure that the Management
Company has been diligent in appointing Brokers to avoid undue concentration
with any Broker.

The Trustee shall not be under any liability, except such Iiability as may be expressly
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Management Company nor for anything except its own gross negligence or willful
breach of duty hereunder. If, for any reason, it becomes impossible or
impracticable to carry out the provisions of this Deed, the Trustee shall not be
under any liability therefor or thereby and it shall not incur any liability by reason
of any error of law or any matter or thing done or suffered or omitted to be done in
good faith hereunder.

9.1.17. Trustee shall immediately inform the Commission if any action of the
Management Company contravenes the Ordinance, the Rules, the Regulations,
Constitutive Documents, guidelines, codes, circulars, directives or any other applicable
laws and comply with the directions of the Commission given in the interest of the
Unit Holders.

9.1.18. Trustee shall ensure that the conditions under which the Fund has been registered are
complied with;

9.1.19. Trustee shall not invest in the Units of the Fund.

10.  CHANGE OF TRUSTEE

10.1. The Trustee shall not be entitled to retire voluntarily or otherwise except upon the
appointment of a new trustee. In the event of the Trustee desiring to retire, it shall
serve a three months’ notice to the Management Company under intimation to the
Commission. The Management Company shall, within a period of three months of
the Trustee’s notice of intent to retire (or in default the Trustee) with the prior
written approval of the Commission mayy bya daed supplemental hereto under the
seal of the Management Company, appoint-a few trustee under the provisions of the
Regulations in place of the retiring Tms’fge and a130 provide in such supplemental
deed for the automatic vesting of all fhe dssets of tha Trust in the name of the new
trustee. However, in the event of tHe-Management Company failing to appoint a new
trustee as herein provided, the /Trustee may,\nnlnedlagte]y after the expiry of the
above mentioned three month penod réquest SECP to apﬁomt a new Trustee. The
retirement shall take effect ay/the same tité as” thc new tmsteg 15 appointed with the
approval of the Commission/ orfrom the date-of-assumption! of assgts of the Fund by the
newly appointed trustee, wh1cheVer is later. :

) .M
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10.2.  If the Trustee goes into 11qu1dat10n (otherwme than for the purpose of amalgamation or
reconstruction on terms previously agreed to with the Management Company) or
ceases to carry on business or a receiver of its undertaking is appointed or it
becomes ineligible to act as a trustee of the Trust under the provisions of the
Regulations, the Management Company may apply to the Commission, by
instrument in writing, for removal of the Trustee from its appointment under thls/
Deed and shall by the same or some other instrument in writing, SImultaneously, .

recommend the appointment of some other company or corporation according to the ~—_
provisions of the Regulations and this Deed as the new trustee. \

In circumstances where the Commission is of the opinion that the Trustee has been in
violation of the Regulations or the provisions of this Re-Stated Trust Deed or is found
guilty

of misconduct or has failed to discharge its obligations under the Regulations, the
Commission may remove the Trustee after giving opportunity of being heard.




10.4.
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10.6.

10.7.

10.8.

10.9.

10.10.

10.11.

10.12.
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10.13.

Commussion is satisfied with the circumstances and reasons-for-the
may accord approval for appointment of a new Trustee.

Upon the appointment of a new trustee, the Trustee shall, immediately, deliver all the
documents and records to the new trustee and shall transfer all the Fund Property
and any amount deposited in any Distribution Account to the new trustee and make
payments to the new trustee of all sums due from the Trustee. The Trustee shall have
the right to receive its remuneration up-to the effective date of removal or
retirement.

The new trustee shall exercise all the powers and enjoy all rights and shall be subject to
all duties and obligations of the Trustee hereunder as fully as though such new trustee
had originally been a party hereto.

Notwithstanding, the removal/resignation of the Trustee and its subsequent discharge
from its duties under this Deed and the Regulations, the Trustee shall remain entitled to
the benefit of clauses 9.1.3, 9.1.4, 9.1.7 and 9.1.17 without prejudice to the Trustee’s
responsibility or obligation to liquidate any liability for which the Trustee may have
become liable under this Deed and/or the Rules and the Regulations.

In case of change in trustee, the old Trustee shall continue to be liable for any default in
or non-performance of its duties as trustee or for any negligence on its part
or on part of its officers or officials, nominees or agents and for any acts or
omissions effectuated prior to and upto the Effective Time in accordance with the
provisions of the Trust Deed, the Offering Document, the Rules and the Regulations,
whereafter the new trustee shall be responsible for the same. Further the old trustee
shall indemnify the Management Company and new trustee in respect of any default,
non performance or violations of the terpis and conditions of the Trust Deed, the
Offering Document, the Rules and/or the Regulations that may have taken place,
advertently or inadvertently prior to and 1ipto Effective Time and which may come to
the notice of the Management Company or t}‘le new trustee or the SECP at any time
after the Effective Time / & \ "2

The Management Company may Jmmedlately in" cas;a of retirement or removal of
Trustee appoint auditors with the-tonsent of the Comn:ussmn from amongst the panel of
auditors designated as “AY. Category by - State; Bank” of Pakistan for the audit
of financial institutions. Thes Managemem Company shall Qn*sure that accounts of the
Fund till the day of the api)omhnent of the new trustee are audlted by such Auditor.

[ 3 ’
Lfis" t,\

The auditors so appomted Shalt- be*other than’the ex1stmg-aud1tdrs of the Fund, the

Management Company and the Trustee.

The auditors shall have the same scope as that for the annual audit, or such other

enhanced scope as may be specified by the Management Company or Commission.

The audit report for the audit shall be submitted by the auditors to the Management
Company not later than thirty (30) Business Days from their appointment. A copy of
the report shall also be provided to the Commission, the Trustee and the new trustee.

The costs of audit shall be shared equally by the outgoing Trustee, the new trustee
and the Fund.
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LIMITATIONS AND PROHIBITIONS

The Fund Property shall be subject to such exposure limits as are provided in the
Regulations/circulars/directives (subject to any exemptions that may be specifically
given to the Fund by the SECP). If and so long as the value of the holding in a
particular company or sector shall exceed the limit imposed by the Regulations, the
Management Company shall not purchase any further Investments in such company
or sector. In the event Exposure limits are exceeded due to corporate actions including
taking up rights or bonus issue and owing to appreciation or depreciation in value of
any Investment, disposal of any Investment or Redemption of Units, the excess
exposure shall be regularized in such manner and within such time as specified in the
Regulations and prescribed by SECP.

No direct/indirect exposure to equities, i.e. no exposure in equities, CFS, spread
transactions, etc.;

Rating of any NBFC and Modaraba with which funds are placed shall not be lower than
AAA (Triple A);

11.1.4 Rating of any bank and DFI with which funds are placed shall not be lower than
AA(Double A)

Rating of any security in the portfolio shall not be lower than AA (Double A);
Time to maturity of any asset shall not exceed six months

The Management Company shall not orybehalf of the Fund:

a. affect a short sale in a security wh/efher hsted QII ﬁn listed,

b. purchase any security in a forwﬁrd centract
\'3

¢. purchase any security on m/ﬂfgln ._ : j \ |

d. apply any part of its asséts to feal estate commodltles oF. commodlty contracts other
than the securities issued’ by cﬁmmodﬁy compames and real estate companies),;

OF INDUSTRIES \
e. invest in securities of theManagement Company, e

f. 1ssue at any time, without the prior approval of the Commission in writing, a senior
security which is either stock or represents indebtedness;

g. apply for de-listing from Stock Exchange, unless it has obtained prior approval of the
Commission in writing to the Scheme of de-listing;

h.lend, assume, guarantee, endorse or otherwise become directly or contingently liable
for or in connection with any obligation or indebtedness of any person; provided that
reverse repo transactions involving Government Securities shall not be attracted by this
clause provided risk management parameters are disclosed in the Offering Document of
the Scheme;

i. Sell Units for consideration other than cash unless permitted by the
Commission.




£ k.securities  which result in assumption of unlimited liability (actual or
contingent);

1. Take exposure in any other Collective Investment Scheme, except for fund of funds

m. bearer securities;
n. any Investment other than Authorized Investments as defined herein

11.8. Risk management parameters shall be disclosed in the Offering Document of the
Scheme.

11.9. The Management Company shall not net off any investment of the Fund against the
investment of the Unit Holder(s) in the Fund.

12. BORROWING ARRANGEMENTS AND RESTRICTIONS:

12.1.  Subject to any statutory requirements for the time being in force and to the terms and
conditions herein contained the Management Company may arrange borrowing
with the approval of the Trustee, from Banks or Financial Institutions for the
account of the Fund, provided that such arrangement shall not be resorted to, except
for meeting the redemption request and the charges payable to such Bank or
Financial Institution are not higher than the/prevailing market rates. Provided further
that the borrowing for the account of the Trust shall be arranged as per the manner and
limitations prescribed under the Regulations™ and’ if subsequent to such borrowing, the
Net Assets are reduced as a result of/ deprec1at10n in the market value of the Fund
Property or redemption of Units, thc Management Company shall not be under any
obligation to reduce such borrowmg 2

12.2.  Neither the Trustee, nor the Mﬁ;la,gement Company-/shall be required to issue any
guarantee or provide security-oyér their 'own assefs for\ securing such borrowings
from banks and Financial Instifutions. The Truistee ‘or’the Management Company
shall not in any manner be hable in their personal capacities for repayment of such
loans oradvances. /= o e ‘

/ UIRELTURA
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12.3.  For the purposes of securing any such borrowing the Trustee may, with the instruction
of the Management Company mortgage, charge or pledge in any manner
all or any part of the Fund Property provided that the aggregate amount secured by
such mortgage, charge or pledge shall not exceed the limit provided in the
Regulations.

[

124.  Neither the Trustee nor the Management Company shall incur any liability by reason of )
any loss to the Trust or any loss that a Unit Holder may suffer by reason of an :
depletion in the Net Asset Value that may result from any borrowing arrangemem
made hereunder.

12.5.  The Management Company and the Trustee shall ensure that no investments are rolled

over in case the borrowing limits have already been exhausted and redemptions
are pending for more than six Business Days.

13.  FUND PROPERTY AND VALUATION OF FUND PROPERTY




13.1.  FUND PROPERTY

13.1.1. The aggregate proceeds of all Units issued from time to time and the
recovered from the Redemption Price after deducting Duties and Charges, and after
deducting there from any applicable Front-end Load, shall constitute part of the Fund
Property and includes the Investments and all income, profit and other benefits arising
there from and all cash, bank balances and other assets and property of every
description for the time being held or deemed to be held upon trust by the Trustee for
the benefit of the Unit Holder(s) pursuant to this Re-Stated Trust Deed but does not
include any amount available for distribution in the Distribution Account.

13.1.2. The Fund Property shall initially be constituted out of the proceeds of the Units
issued to the Core Investors, Pre-IPO Investors and other Units issued during the
Initial Period.

13.1.3. The Trustee shall take the Fund Property into its custody or under its control either
directly or through the Custodian and hold it in trust for the benefit of the Unit
Holders in accordance with the provisions of the Regulations, epplicable law and this
Deed. The Fund Property shall always be kept as a separate property and shall not be
applied to make a loan or advance except in connection with the normal business of
the Fund. All register able Investment shall be registered in the name of the Trustee
and shall remain so registered until disposed of pursuant to the provisions of this
Deed.

13.1.4. Save as herein expressly provided the Fund Property shall always be kept as separate
property free from any mortgages, charges, liens or any other encumbrances
whatsoever and the Trustee or the Custodian shall not except as allowed under the
Regulations create any mortgages, charges, liens of any other encumbrances
whatsoever to secure any loan, guarantge,-er any, other obligation actual or contingent
incurred, assumed or undertaken by the-Trustee) the Custodian or any other person
except for securing finances obtained from Banks or institutions upon the direction of
the Management Company and sub]ect 10 the hfmtatlons contained in the Regulations.

13.1.5. All income, profit etc earned in the Dlstnbutwn Account(s including those accruing
on unclaimed dividends, shall form part of Ihe Fund\Pfoperty for the benefit of the
Unit Holders and shall be/ transferred penodmally from the Distribution
Account(s) to the main, Bank Account(s)-of "the Fund “as %,per the instruction of
Management Company ; 2.1

13.2. BANK ACCOUNTS

13.2.1. The Trustee, at the request of the Management Company, shall open Bank Accounts
titled “CDC -Trustee HBL Money Market Fund” at designated Bank(s) in Pakistan
and outside Pakistan as per the Rules, the Regulations and directives issued by the'
Commission and after obtaining all necessary approvals from the relevant

regulatory authorities. ‘\\?\\Q

13.2.2. The Management Company may also require the Trustee to open Bank Accounts as
Distribution Account for dividend distribution out of the Fund.

13.2.3. Notwithstanding any thing in this Deed the beneficial ownership of the balances in
the Accounts vests in the Unit Holders of the Fund.
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13.2.4. All income or profit, etc. earned in the Distribution Account(s),Af ‘any, including
those accruing on unclaimed dividends, shall form part of the Trugt Broperty for the
benefit of the Unit Holders and shall be transferred periodically from the
Distribution Account(s) to the main Bank Account of the Trust.

13.2.5. The amounts received from the Core Investors (seed capital) and Pre-IPO investors
shall be deposited in Bank Account(s) titled “CDC - Trustee HBL Money Market
Fund” account and transferred to the main Bank Account of the Scheme upon the
close of the Initial Period. The Management Company may issue additional Units to
the Core Investors and Pre-IPO Investors at the Initial Price for an amount equivalent
to the income etc earned on their investments up to the close of the Initial Period.

13.2.6. The Trustee shall, if requested by the Management Company, subject to relevant
regulatory approvals open Bank Accounts titled "CDC Trustee - HBL Money Market
Fund" in offshore countries where the Investments are made on account of
the Fund, such Investments necessitate opening and operation of Bank Accounts by
the Trustee. For this purpose, the Trustee shall be deemed to be authorized to sign
and submit the prescribed account opening forms of such Banks, including
custodial/sub-custodial services accounts and brokerage accounts with such Banks,
custodians, sub-custodians, and brokers, as may be required to be appointed for
offshore Investments of the Fund. The opening, operation and maintenance of such

Bank Accounts, custodial/sub-custodial and brokerage services accounts in offshore
countries shall always be subject to the approval of the SBP and the exchange control
regulations as well as any directives of the SBP and/or the SECP.

13.2.7. Investment of Core Investment and Pre-IPQ:

The amounts received from the Core Investdrs and other Pre-IPO Investors would be
deposned in separate Bank Account(s) t1tledf“CDC , Trustee HBL Money Market
Fund”. The Management Company may. deposﬁ/ lnve.st thls amount in Bank Account
of a Bank having minimum AA rating. . S

13.3. VALUATION OF ASSETS y ,\‘\

The method of determining tfle value of the aésets and' iiﬁbilltles of the Trust
Property and the Net Assets shall be in comphance with the NBFC R‘egulatlons and is
stated herein below: NRERT :

(a) a security listed on a Stock.Exchange, local or foreign as the case may be,
shall be valued at its last sale price on such exchange on the date on which it !
is valued or if such exchange is not open on such date, then at its last sale
price on the next preceding date on which such exchange was open and if no
sale 1s reported for such date the security shall be valued at an amount neither
higher than the closing asked price nor lower than the closing bid price;

3

(b) a debt security, including traded, thinly traded and non-traded securiﬁes\:\
shall be valued as per the ,Methodology or Valuation of Debt Securities
contained in Annexure-1 of the SECP's Circular No.01 of 2009 and shall be
provisioned in accordance with the criteria specified in Annexure II of the
said Circular and any other circular or directive issued by the SECP from
time to time, in substitution or amendment thereof and otherwise as per the
Regulations. The
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(n)
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trade related information on debt securities shall befrepofted to Mutual
Funds Association of Pakistan (MUFAP) and-the-SE€P-m-accordance
with the SECP's Circular No.02 of 2009 or any substitutions or
amendments thereof from time to time;

an investment purchased and awaiting payment against delivery shall be
included for valuation purposes;

an investment sold but not delivered pending rece:pt of proceeds shall be
valued at the net sale price;

profit, interest, income, mark-up, etc. accrued on any profit, interest,
income, mark-up, etc. bearing security in the Trust Property shall be
included as an asset of the Scheme;

the value of any dividends, bonus shares or rights which may have been
declared on securities in the portfolio but not received by the Scheme as
of the close of business on the valuation date shall be included as assets of
the Scheme if the security upon which such dividends, bonuses or rights
were declared is included in the assets and is valuec ex-dividend, ex-bonus
or ex-rights as the case may be;

mark-up accrued on any mark-up-bearing security in the portfolio shall
be included as an asset of the Scheme if such accrued mark-up is not
otherwise included in the valuation Of ffle security;

any other income accrued upto, ,the‘date on which computation was made

shall also be included in the assets,*‘r,-’ _ ’___"\

the remuneration accruedu’p‘to the date of\computanon payable to the

Management Company for pr0v1d1ng manageme{lt and other services shall
be included as an expense B ) -.{ AN

a security not llstéd of queted on-a) Stock Ex‘change other than a
government or debt Security, shall be valued at “Tavestment price or its
breakup value as per last audlted aeeounts wh1chever 8 IQwer

a govermnent securlty not llsted ona Stoek Exehange and traded in the
interbank market shall be valued at the average rate quoted on a widely
used electronic quotation system and such average rate shall be based

on the remaining tenor of the security and;

any such method of valuation of assets and liabilities as may be specified or
modified by the SECP from time to time shall be applied;

in respect of investments held in foreign currencies, the same shall be

translated in Pakistan Rupees using the closing buying spot rates declared by
the State Bank of Pakistan at each balance sheet date;

the Scheme shall adhere to the provisioning criteria for various non-
performing categories of securities as per the circulars, directives and
guidelines issued by the SECP from time to time. The provisioning policy of
the Management Company duly approved by its Beard shall be disclosed
in the Offering document of the Fund and shall also be placed on the
website of the Management Company.
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13.4.1. Units offered and issued to the Core Investors and Pre-IPO Investors will be at the
Par Value of Rs. 100. However, Front-End Load shall not be charged to the Core

Investors and Pre-IPO Investors.

134, DETERMINATION OF OFFER (PURCHASE) PRICE

13.4.2. Units offered and issued during the Initial Period shall be issued at Par Value of
Rs.100/- each plus a Front-end Load to be disclosed in the Offering Document. The
offer and issuance of Units during the Initial Period shall remain open during the
period specified in the Offering Document.

13.4.3. Subsequent to the Initial Period, the Offer Price shall be calculated and announced
by the Management Company on the following basis:

(a)  The Net Asset Value as of the close of the Subscription Day latest by 18.30
hours on that Subscription Day;

(b)  Any Front-end Load as per the Offering Document as announced in the
Offering Document, but not exceeding five per cent (5%) of the Net Asset
Value;

(c)  Such amount as the Management Company may consider an appropriate
provision for Duties and Charges in accordance with the Regulations and

(d)  Such amount as the Management, Company may consider an appropriate
provision for Transaction Cost.

Such sum shall be rounded off to the-nearest four decimal place or such decimal
places as decided by the management company from time to time with the consent of
the Trustee and properly dlsclosed to the Unit Holders

The Offer Price shall be calculazted on each Subssrlptlon Day. Units will be allocated
to the investor(s) at the Purchase (Offer) Price so'determined for the Subscription Day
on which completely andbcorrectly filled mvestment fform(s) along with payment
instrument submitted by the 1nvest0r(s) 1s/am recelwed by the Distributor(s) or the
Management Company”du,mg busmess hours and w1th1n Cut Off Time.

e

/ } ;I ErT
In any case the cufﬂIIlatlve~Fr0nt-end Load i Ba_ck-end Lo‘ad on a particular Unit
would not exceed 5% of the NAV or the limit as prescribed under the Regulations.

e,

13.44. The investment application form can be lodged with any Authorized Branch of the
Distributor or directly lodged with Management Company. No other person is )
authorized to accept the form. Any investment application Form received after LTS
business hours will be transferred to the next Business Day. Provided that if a
Business Day is not a Dealing Day the Investment application Form would be
transferred to the next Dealing Day.

13.4.5. In the event payment has been accepted by cheque, the payment will be deemed tobe
completed on the date the cheque is realized. However, the Management Company
may impose such limits it deems fit as to the bank branch on which it is
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13.4.6.

134.7.

13.4.8.

13.4.9.

13.4.10.

13.5.

13.5.1,

s & &3

drawn and as to the monetary limits on cheques, and in the eyént a/Cheque-is
returned unpaid, the Management Company may instruct the Registrar #0 cancel the
Units so allocated at the then prevailing Redemption Price but not"exceeding the
Redemption Price fixed on the day the Units were allocated. In the event the
Management Company instructs the Registrar to cancel the Units, the investor may
be prosecuted for recovery of the shortfall in the issue and Redemption Price and /or
other punitive action for presenting a cheque that is returned unpaid.

The Management Company may announce different plans under different
administrative arrangements, with differing levels of Front-end/Back end Load,
which may also vary according to other criteria as disclosed in the Offering
Documents.

In the event that the provision for payment of Duties and Charges is insufficient to
pay in full such Duties and Charges pursuant to clause 13.4.3 (c), the Management
Company shall be liable for the payment in full of the amount of such Duties and
Charges in excess of such provisions (except where such excess arises from any
Duties and Charges levied with retroactive effect after the date of payment in which
case such excess shall be recovered from the Fund Property).

In the event that the provision for payment of Duties and Charges pursuant to clause
(c), exceeds the relevant amount of Duties and Charges the Registrar under
instruction to the Management Company, shall issue additional Units or fractions
thereof to the Unit Holder based on the pnce applicable to the Units issued against
the relevant application. ;, \

The Offer Price determined by the Management Company shall be made available to
the public at the office of the Managgmenf Company and Authorized Branches and
at the discretion of the Management. Cempany miay, also be published in at least two
daily newspapers, one in English/a and one in Urdiy Wlﬂely circulated in Pakistan and
make it available at its website. / < / 2\
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NAYV of the Scheme will be‘announced*on each subscnptlon day at Company as well
as on MUFAP“s websﬂ& ]atest by 630 pm or any other tlme announced by
SECE. <’
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DETERMINATION OF REDEMPTION/REPURCHASE PRICE

The Redemption Price shall be calculated according to the following method.

The Net Asset Value as of the close of the Subscription Day, less:

(a) Any Back-end Load as per the Offering Document. However, Back-end
Load  shall not be charged to Core Investors; :

(b) Such amount as the Management Company may consider an appropriate
provision for Duties and Charges in accordance with the Regulations and

(c) Such amount as the Management Company may consider an appropriate
provision for Transaction Cost.

The Redemption Price shall be calculated on each Subscription Day.
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Such sum shall be rounded off to the nearest four dec:mal-place-or.s
places as decided by the management company from zime to time with the consent of
the Trustee and properly disclosed to the Unit Holders

The Redemption Price so determined shall apply to redemption requests, complete in
all respects, received by the Distributor/Management Company before the Cut-Off
Time on the same day that the Redemption Price is calculated.

In any case the cumulative Front-end Load and Back-end Load on a particular Unit
would not exceed 5% of the NAV.

The Redemption Form can be lodged with any Authorized Branch of the Distr:butor
or directly lodged with the Management Company. No other person is authorized to
accept the form. The applicant must obtain a copy of the form signed and stamped by
an authorized officer of the Distributor/Management Company acknowledging the
receipt of the form and the Certificates, if any. Amy Redemption Forms received
after business hours will be transferred to the next Business Day. Provided that if a
Business Day is not a Dealing Day the Redemptior. form would be transferred to
next Dealing day.

The payment of the redemption amount may be made by virtue of a transfer to the
Unit Holder’s (the first named joint holder, if jointly held) designated banker or by
cross cheque payable to the Unit Holder!

In the event that the amount deducted.for payfnent of Duties and Charges pursuant to
sub-Section 13.5.1(b) is insufficient'to pay,-in, full, such Duties and Charges, the
Management Company shall be hahle for the payment in full, of the amount of such
Duties and Charges in excesy nf;’the pr0v1si0ns (except where such excess arises
from any Duties and Chargeele\‘ned w1th retroaetWe effect)

In the event that the ameuni" deduc’ted as provmlon for pavment of Duties and
Charges pursuant to sub- Seﬁtlon 135, 1(b), ‘exceeds, the ‘televant amount of Duties
and Charges, the same shaLl become part of the Fund Property

The Redemptlon Pnces ﬂetermmed by the Management Company shall be made
available to the public at the office and branches of the Management Company and,
at the discretion of the Management Company, may also be published in at least two
daily newspapers, one in English and one in Urdu, widely circulating in Pakistan and
make it available at its website.

The Management Company shall ensure all valid redemption request are paid based
on ranking of the request in a queue.

CIRCUMSTANCES UNDER WHICH DEALING METHODOLOGY CAN

CHANGE

. A permanent change in the method of dealing shal. be made after expiry of one |

month’s notice to Unit Holders and with the approval of Trustee.

. A temporary change shall only be made

(a) inexceptional circumstances, having regard to the interests of Unit Holders; or
(b) If the possibility of a change and the circumstances in which it can be made have
been fully disclosed in the Offering Document; and

/
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(c)  With the approval of the Trustee.

13.6.3. Suspension of redemption shall be provided in exceptional circumstances, having
regard to the interest of Unit Holders and such a decision shall be made with the prior
approval of the board of the Management Company.

13.64. The Management Company shall ensure all redemption request are paid based on
ranking of the request in a queue.

14.  DEALING, SUSPENSION, AND DEFERRAL OF DEALING AND WINDING UP

14.1.  Deferral/Suspension of issue of Units: The Management Company may at any
time suspend or defer the issue of fresh Units if in its opinion the total number
or any one request for fresh issue of Units is so large that investing the
funds would take some time and be contrary to the interests of the present
Unit Holders. In this case the Management Company may at its discretion accept
certain request for fresh issue of Units and may defer part or all of certain request for
fresh issue of Units and issue only a limited number of fresh Units. The Units that
are issued on a deferred basis, some time after the request for fresh issue of
Units has been received, will be issued at the Offer Price prevailing on the date of
such issue. The Management Company shall immediately notify the Commission
and the Trustee if dealing in Units is suspended and shall also have the fact
published, immediately following such decision, in the newspaper in which the
Fund’s prices are normally published.

14.2.  Refusal to accept fresh issue/account opening request:

The Management Company or the Distribution Company may at any time refuse to
accept a request for account opening/fresh issue of Units in any of the following
cases:

a) In case the application for account opening/fresh issue request is
contrary to the “Know- Your-Customer qules or any other money
laundering rules that the Fufid/ may\ be 'subject to or that the
Management Company may frame for self-regulatlon

b)  Incase the request for acoount oponmg/frosh lssue of Units is contrary
to the rules of the forelgﬂ Jurlsdmtlon that 'the Fun{ or\the investor may
be subject to or if accéptmg the\requést ‘may SUbJGCt ‘the Fund or the
Management Company to addltional regulatmn unde‘x; the foreign
jurisdiction. /<5 7% BECTORATE OF INDUSTRIES

e —————————————

/

¢) If, in the opinion of the Management Company, moneys received for
purchase of Units of the Fund are associated with moneys derived from
illegal activities

d) In case of suspension of redemption of Units, the Management
Company shall also suspend issuance of fresh Units of the Scheme
until the redemption of Units is resumed.

14.3.  Suspension or deferral of redemption of Units: The redemption of Units may be
suspended or deferred during extraordinary circumstances, including war (declared
or otherwise), natural disasters, a major break down in law and order, breakdown of
the communication system, closure of the banking system computer breakdown or
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strikes or other events that render the Management Company or tjfe - Disfributors
unable to function, or the existence of a state of affairs which,.in the opidion of the
Management Company, constitutes an emergency, as a result of whieh disposal of
any Investment would not be reasonably practicable or might seriously prejudice the
interest of the Fund or of the Unit Holders or a break down in the means of
communication normally employed in determining the price of any Investment or
when remittance of money cannot be carried out in reasonable time and if the
Management Company is of the view that it would be detrimental to the remaining
Unit Holders to redeem Units at a price determined in accordance with the Net Asset
Value. Such a measure shall be taken to protect the interest of the Unit Holders mn the
event of extraordinary circumstances or in the event redemption requests accumulate
in excess of ten percent of the Units in issue. In the event of a large number of
redemption requests accumulating, the requests may be processed in a Queue System
and, under extreme circumstances; the Management Company may decide to wind

up the Fund. Details of the procedure are given in Clause 14.7 be.ow.

144.  The Management Company shall formally forward all the requests for dealing in
Units, duly time and date stamped, to the Trustee within 24 hours of the receipt of
such requests.

14.5.  Such suspension or Queue System shall end on the day following the first Business
Day on which the conditions giving rise to fthe suspension or Queue System shall, in
the opinion of the Management Comp any, have ceased tc exist and no other
condition, under which suspension or fueue system is authorzed under the Deed,
exists. In case of suspension and mvoﬁn’g of a Queue System and end of suspension
and Queue System, the Managemeht, Company shall immediately notify the
Commission and the Trustee and fpubhsfl the sameinat least two daily news papers
in which the Fund’s prices are normé'lly pubhshed \ \‘-- 7

14.6.  The Management shall ensuge fhatfm case of suspensmn«ofﬂredemptmn of Units of
the Scheme due to extra OTdmary circumstances, the' Issuahce of fresh Units shall
also be kept suspended u}1t11 and unless redempnon of Units is régumed

14.7.  Queue System: In the, event rédempﬁon requests on’any'day exc;e@d 10% of the Units
in issue, the Management Company may invoke a Queue System whereby requests
for redemption shall be processed on a first come first served basis for up to 10% of
the Units in issue. The Management Company shall proceed to sell adequate assets
of the Fund and/or arrange borrowing, as may be permissible under the Regulations
as it deems fit, in the best interest of the Unit Holders, and shall determine the
Redemption Price to be applied to the redemption requests based on such action.

Where it is not practical to determine the chronological rankirg of any requests in
comparison to others received on the same Business Day, such requests shall be
processed on a proportional basis, proportionate to the size of the requests. The
requests in excess of the 10% shall be treated as redemption requests qualifying for
being processed on the next Business Day at the price to be determined for such
redemption requests. However, if the carried over requests ard the fresh requests |
received on the next Business Day still exceed 10% of the Units in issue, these shall ./
once again be treated on first-come -first-served basis and the p-ocess for generating'
liquidity and determining the Redemption Price shall be repeated and such procedure '
shall continue till such time the outstanding redemption requests come down to 8 N
level below ten percent (10%) of the Units then in issue.

14.8.  Winding up in view of major redemptions: In the event the Management Company is
of the view that the quantum of redemption requests that have built up shall result in
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the Fund being run down to an unmanageable level or it is of the vi at the sell-
off of assets is likely to result in a significant loss in value for-the olders who
are not redeeming, it may announce winding up of the Fund, as per the Regulations,
under intimation to the Commission and the Trustee. In such an event, the queue
system, if already invoked, shall cease to apply and all Unit Holders shall be paid
after selling the assets and determining the Final Redemption Price. However,
interim distributions of the proceeds may be made if the Management Company
finds it feasible.

149.  The Commission may cancel the registration of the Scheme before the investment of
the Core Units and direct the Management Company and/or the Trustee to wind-up
the Scheme. In such case, the terms so specified by the Commission shall be adhered
to by both the parties individually and collectively.

15.  FEES & CHARGES

151. ALLOCATION OF FRONT- END / BACK-END LOAD

The remuneration of Distribution Companies and Investment Facilitators shall be
paid exclusively from any Front-end Load received by the Trustee and no charges
shall be made against the Fund Property or the Distribution Account in this respect.
If the Front-end Load received by the Trustee is insufficient to pay the remuneration
of the Distribution Companies and Investment Facilitators, the Management
Company shall pay to the Trustee the amount necessary to pay in full such
remuneration. The Back-end Load shall form part of Fund Deposited Property.

152. MANAGEMENT COMPANY REMUNERATION

15.2.1. The Management Company is allowed t /o' charge a remuneration of an amount not
exceeding three percent per annum of the-average annual Net Assets during the first
five years of the Scheme and two percent pet, afmum of the average annual Net
Assets thereafter. Current level of ménagement feg shall be disclosed in the Offering
Document. .

15.2.2. The remuneration shall begin toy accrue from the close of' Imttal Period. In respect of
any period other than an Accountlng Period-Such rernuneratlon ‘shall be prorated on the
basis of the actual number of days for which such remuneratloﬁ has accrued in the
Accounting Period concerned e EiE)

15.23. The remuneration due to the Management Company shall be calculated and accrued on

a daily basis but paid in arrears on monthly basis.

15.24. Tn consideration of the foregoing, and save as aforesaid, the Management Company
shall be responsible for the payment of all expenses incurred by the Management
Company from time to time in connection with its responsibilities as Management
Company of the Fund. The Management Company shall not make any charge against

N the Unit Holders or against the Fund Property or against the Distribution Account

for its services or for its expenses, except such expenses as are expressly authorized/

8 under the provisions of the Regulations and the Offering Document or the Trust Deed!

| AR to be payable out of Fund Property. \w

T 15.2.5. The Management Company shall bear all expenditures in respect of its secretarial and
office space and professional management, including all accounting and
administrative services provided in accordance with the provisions of this
Constitutive Documents and the Regulations.
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Any cost associated with sales, marketing and advert:semg
investments schemes shall not be charged to the collective nvestmen!

TRUSTEE REMUNERATION

The Trustee shall be entitled to a remuneration based on tariff annexed to this
Deed as Annexure C. The remuneration shall begin to accrue from the close of
Initial Period. The Trustee’s remuneration shall be paid to the Trustee in arrears
within thirty days after the end of each calendar month.

In consideration of the foregoing, and save as aforesaid, the Trustee shall be
responsible for the payment of all expenses incurred by the Trustee from time to time
in connection with their duties as Trustee of the Trust. The Trustee shall not make
any charge against the Unit Holders or against the Fund Property or against the
Distribution Account for their services or for their expenses, except such expenses

as are expressly authorized to be paid out of the Fund Property under the provisions
of the Regulations, this Deed and the Offering Document.

The Trustee shall bear all expenditures in respect of its secretarial and office space
and professional management services provided in accordance with the provisions of
this Deed and the Offering Document.

Any increase in the remuneration of the Trustee agreed by the Management Company
shall require the approval of the Commission. However any decrease in the
remuneration of the Trustee shall not require approval of the Commission.

FORMATION COST

All expenses incurred in connection with Fohn_ation Cost shall be borne by the
Management Company and shall be reimburs_able"’zto the Management Company by
the Fund (subject to the audit of expenses). £

Formation Cost that will not exceed IO% of \the: , pre- -Inizial  Public  Offering
investment in the Fund or Rs. 5,000,000/, whlehever is ‘lowe:. The Formation Cost
shall be amortized over a period of not less than ﬁve years

The Formation Cost shall be reported by the Management Company to the
Commission and the Trustee giving their break—up {nder sepa_ate heads, as soon as
the distribution of the Umts 1S completed \
/ DIRECT( \

All expenses incurred ‘frr conneetion- w1th the. meorporauml esfabhshment and
registration of the scheme (formation cost) in terms of Regulation 60 (1) & 60 (2) of
the Regulations, shall be reimbursable by the scheme to the Management Company
subject to the audit of expenses. The said formation cost shal. be amortized by the
Scheme over a period of not less than five years or with the maturity date of the
Scheme. /

PROCESSING CHARGES FOR TRANSFER OF UNITS \

Transfer of Units from one Holder to another shall be subject to a processinN
charge of an amount not exceeding one percent of the Ne: Asset Value at the
date the request is lodged, which shall be recovered from the transferee and shall
be part of the Fund Property. However, the processing charge snall not be payable by
successors in the case of inheritance or distribution of the estate of a deceased Unit
Holder.

-
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16.1.

15:6.1.

FEES AND CHARGES OF THE FUND
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Fees and charges shall include:

a) remuneration of the Management Company;

b) remuneration of the Trustee or Custodian;

¢) listing fee payable to the Stock Exchanges including renewals;

d) charges and levies of Stock Exchanges, national clearing and settlement
company and central depositary company;

¢) rating fee of the Scheme payable to approved rating agency;
f)Auditors™ fees and out of pocket expenses as billed by them ;

g) fees payable to the Commission;

h) Formation Cost

1)brokerage and Transaction Costs related to investing and disinvesting of the
assets of the Scheme;

j)expenses incurred by Trustee in effecting registration of all registerable
assets in the name of the Trustee;

k) legal and related costs incurred in prbtecﬁpg or enhancing the interests of the
Unit Holders of the Scheme; S

1)bank charges, borrowing and ﬁnah’QiéLtposts";‘-.ﬁz':f A

m) hedging costs including fmrwayf] CoVe, forward purchasc or option purchase

costs; /S EEAVNRA
: 4 AR I | | "-. .

n) printing costs and related expehses for 1ssumg ﬂle Scheme"s quarterly,
half-yearly and annual reports etc.; _ \

0) taxes, fees, cess, dutlés"aﬂd”other Ch“argés applfcable”to the Scheme on its
income or its properties, including taxes, fees, cess, duties and other charges
levied by foreign jurisdiction on investments outside Pakistan; and

p) any other expense or charge as may be allowed by the Commission.

f
q) Expenses associated with one tlme advertisement cost for launching of Schemes |

per regulations.

TRANSACTIONS WITH CONNECTED PERSONS

The Management Company on behalf of the Scheme shall not without the prior

approval of its board of director and the consent of Trustee, purchase from, or sell to,
any securities to connected person or employee of the Management Company.
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16.2.  The Fund Property shall not be invested in any securityof a comipany if ap§ director ot
officer of the Management Company individually owns more than fiye pér cent (5%) of
the total nominal amount of the securities issued by that company or collectively
the directors and officers of the Management Company in their individual
capacities own more than ten per cent (10%) of those securities.

163. All transaction with Connected Person carried out by the Management Company on
behalf of the Scheme shall be in accordance with the provision of the Constitutive
Documents, and shall be disclosed in the Scheme™s annual reports. Cash forming part of
the Trust Property of the Scheme may be placed as deposits by the Trustee with an
institution licensed to accept deposits. In case cash forming part of the Scheme"s assets
is deposited with an institution, which is a banking company or an NBFC, return shall
be paid on the deposit at a rate that is not lower than the rate offered by the said
banking company or NBFC to its other depositors on deposits of similar amount and
maturity.

17.  DISTRIBUTIONS FROM THE FUND
17.1.  DISTRIBUTION POLICY AND DATE

17.1.1. The Fund shall distribute annually an amount that is required under the tax laws and
other regulations in force including Rules & Regulations and that may be beneficial
for its Unit Holders. The entire amount available for distribution may be distributed as
cash dividend, bonus, partially cash/bonus or in any other form acceptable to the
Commission that may qualify under the tax laws. The Fund will comply with
regulatory and taxation requirement and the dlstrlbutlon policy may be amended
accordingly. \

17.1.2. The Management Company shall demde/ as soon ‘as possible, but not later than
45 days after the Accounting Date whether o thstnbute .among Unit Holders, profits,
if any, available for the distribution at, the-eid of the. Accountmg Period to comply with
the requirement of the Regulations, the'tax laws and otherregulat1ons in force relating to
income distribution and shall adviseAlie Trustee of the rateof such distribution per Unit.

17.1.3. The amount available for distribution in respect of any ‘Aeeeﬁnting Period shall be
determined by the Management Company after-constlting the\ Audil;ors and shall be the
sum total of: s \

a) The total income carned on the Fund Property duriiig such Accounting Period,
including all amounts received in respect of, mark-up, profit and fee;

b) From the above amounts shall be deducted expenses and such other adjustment
as the Management Company may determine in consultation with the Auditors.

17.1.4. The Management Company may also distribute an amount, through cash dividend
bonus, partially cash/bonus or in any other form acceptable to the Commission, for an
interim period that is not a full month / Accounting Period.

17.1.5. The income qualifying for dlSt[lbutIOIl in respect of the relevant period shall be

» adjusted as under; 3
| i \

N4 a) addition of a sum representing amounts included in the price of Units for income
N accrued up to the date of issue and deduction of a sum representing all
participation in income distributed upon redemption of Units during the relevant
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period;

b) adjustment if considered necessary by the Management Compary to reflect the
diminution in value of Trust Property in consultation with the Trustee.

¢) deduction of a sum by way of adjustment to allow for effect of purchase of
shares or any of the investment /dividend, interest, profit or mark-up;

DISTRIBUTION OF INCOME

After the fixing of the rate of bonus distribution per Unit, in case of
distribution in the form of Bonus Units, the Management Company shall, under
intimation to the Trustee, issue additional Units issued in the name of the Unit
Holders as per the bonus ratio. The Bonus Units shall rank pari passu as to their
rights in Net Assets, earning and the receipts of the dividends and distributions, with the
existing Units of the Fund from the date of issue of these Units.

The Management Company shall distribute by way of dividend to the Unit Holders of
the Scheme not less than ninety percent (90%) of its income received or derived from
sources other than unrealized capital gains, as reduced by such expenses as are
chargeable to the Scheme under the Regulations.

After determining the amount available for the distribution Management Company
shall, in case of cash distribution, instruct the Trustee to issue payment instrument to
the Unit Holders or transfer to the Distribution Account such amount of cash as
required to effect the cash distribution of income to the Unit Holders net of re-
investment of dividend as provided by Clause 17.2.5 below. The amount
standing to the credit of the Distributioh \Account shall not be treated as part
of the Fund Property but shall be held by'\the Trustec upon trust to distribute
to Unit Holders except any profit on the Distribution Account which shall form part
of the Fund Property as herein prov_lded Management Company may decide not to
open a separate Distribution Aecoun-t’ for gach di:vid’eﬁd distribution.

17.2.4. After the fixing of the rate, "of cash dlstnbutlon per Unit, cash distribution

payments may be made by fransfer 10" the Unit Ho]ders“ designated bank
accounts, or in the case ofs ]Omt Unit Holders' to demgnated bank account of the
joint Unit Holder first named on the Reglster/record Thes recexpt of funds by such
designated bankers shall be a good dlscharge thereof

17.2.5. Before making any fpaymean -respeet—-of- dlstﬂbut-leﬁ;~the~Ttustee may, upon

instruction of the Management Company, make such deductiors as may be required
by law in respect of any Zakat, income or other taxes, charges or assessments,
whatsoever, and issue to the Unit Holder the certificate in respect of such deduction
in the prescribed form, in a form approved by the concerned authorities.

17.2.6. The Management Company may at its discretion announce cash/bonus dividend or
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combination of both for all Unit Holders. Certain Unit Holders may authorize the,
Management Company to re-invest any cash distributions from the Fund into
additional Units of the Fund. The Management Company, it such cases will not
instruct the Trustee to pay cash distribution but will issue such Units and pay for
such Units out of the relevant cash distribution net of any deductions as may be
required by law in respect of any Zakat, income or other taxes, charges or
assessments, [ssue of the Account Statement by the Registrar showing an increase in
Units shall be a good discharge of the obligation to pay dividends. In such cases, the

S i 12
Eo o




additional Units will be issued at Net Asset Value at the distribution/date after

appropriation of the dividend less any Duties and Charges and will ngt aftract any

front-end or transaction charges. Deductions in respect of any Aakat, income or

% other taxes, charges or assessments shall be paid as cash to the relevant Government
agencies and the Unit Holder will be issued a certificate in respect of such deduction
in the prescribed form or in a form approved by the concerned authorities.

17.2.7. Where the Units are placed under pledge, the payment of dividends or the issue of
Bonus Units for Units under pledge shall be made to the pledge holder for the
account of the Unit Holder.

18. ANNUAL ACCOUNTING PERIOD AND DATE

18.1.  The Annual Accounting Period shall commence on first day of July or of a calendar year
and shall end on thirtieth day of June or of the succeeding calendar year or for such
dates/months as allowed by the relevant authorities.

18.2.  Accounting Period means a period ending on, and including, an Accounting Date
and commencing (in case of the first such period) on the date on which the Fund
Property is first paid or transferred to the Trustee and (in any other case) from the next
day of the preceding Accounting Period.

183.  Accounting Date means the date 30th June or such dates as allowed by relevant
authorities in each year and any interim dates at which the financial statements of the
Fund are drawn up. Provided, however, that the Management Company may, with the
consent of the Trustee and after obtaining appfoval of the Commission and the
Commissioner of Income Tax, change such date @@"an};"t_)ther date.

19.  AUDIT VT ACA

19.1.  The first Auditors of the Scheme shall be A:-F, Fergusén"‘fhereafter the Management
Company shall, with the consent of the Trustee appoint as. Aumtor a firm of chartered
accountants who shall be independent’of ’[bc auditer. of the Management Company and
the Trustee and such Auditor shall/riot be appomted for more_fhan five consecutive
years. The Management Company/may 4t any time, with the concurf nce of the Trustee,
and shall, if directed by the Com‘mlssmn remove the Audi? ors a’nd appoint other
Auditors in their place. e —

19.2.  The Auditors shall hold office until transmission of the annual report and accounts but
may be re-appointed for such terms as defined in the Regulations. Thereafter,
the Auditors shall only be eligible for appointment after the lapse of at least one
vear. The following persons shall not qualify to be the Auditors of the Trust:

a) A person who is or, at any time during the preceding three years, was
director, officer or employee of the Management Company or the Trustee.

b) A person who is a partner of, or in employment of, a director, officer,
employee or Connected Person of the Management Company or Trustee. /

¢) The spouse of a director of the Management Company or Trustee.

d) A person who is indebted to the Management Company or Trustee, and \‘\*t

e) A body corporate.
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19.3.  Appointment of a partnership firm to be the Auditors; shall be.d¢
appointment of all persons who are partners in the firm, for the time be

P 194.  The Auditors shall have access to the books, papers, accourts, vouchers and other
records of the Trust, whether kept at the office of the Management Company, Trustee,
Custodian, Registrar or elsewhere and shall be entitled to require from the Management
Company, the Trustee and their directors, officers and agents, such information and
explanations as considered necessary for the performance of audit.

19.5.  The Trustee shall be entitled to require the Auditors to provide such further reports
as may be agreed between the Trustee and the Management Company and
considered necessary to facilitate the Trustee in issuing the certification required
under the Regulations.

19.6.  The Auditors shall prepare a written report to the Unit Holders on the accounts and
books of accounts of the Trust and the balance sheet and income and expenditure
account and on every other document forming part of the balance sheet and income
and expenditure account, including notes, statements or schedules appended
thereto.

19.7.  The contents of the Auditors report shall be as required in the Regulations.

20.  BASE CURRENCY

The currency of transaction of the Fund is the Pakistani Rupee and the Management
Company, Trustee or any Distributor are not obliged to transact the issuance or
redemption of the Units in any other currency and shall not be held liable, save as
may be specifically undertaken by the Management Company under this Deed, for
receipt or payment in any other currency or for any obligations arising there from.

21.  MODIFICATION OF TRUST DEED

21.1.  The Trustee and the Management Company, acting together, shall be entitled, by deed
supplemental hereto, to modify, alter or/add to the provisions of this Deed in
such manner and to such extent as they’ may consider expedient for any purpose,
subject only to the approval of the Coni;\rpi'ssion. Provided that, the Trustee and the
Management Company shall certify,"in writing, that in their opinion, such
modification, alteration or additionis’ réquired ‘pursuant to any amendment in the
Rules and/or the Regulations or tosghsure compliance with any fiscal or statutory
requirement or to enable the; p{fﬁ‘v-i'siolns of thisDeed to be more efficiently,
conveniently or economically faaged or. to enable the Units to be listed on a
Stock Exchange or otherwisg’for the biﬁneﬁto?"ﬂl}: UnitHolders and that it does not
prejudice the interests of the.Unit Holders-or afy of them-or operate to release the
Trustee or the Managemenizﬂogpm! from any responsibilify to “Eh‘e Unit Holders. 7
Where this Deed has been -altéré§~b}}~§ﬁppleiﬁent§diftlféf Managenient Company shﬁll :
notify the Unit Holders. : {

If the Commission modifies the Rules and/or the Regulations, these shallN
deemed to have been included in this Trust Deed without requiring any ;
modification as such.

% 7 22.  REVOCATION OF SCHEME
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22.1.  The Management Company shall give at least three months’ notige
under prior intimation to the Commussion and Ttustee, ang disclose. the
grounds of its decision to terminate the Fund. The Management-Company..may
announce winding up of the Fund without any advance notice fo the Unit Holders,
but under intimation to the Trustee and the Commission in the event redemption

. requests build up to a level where the Management Company is of the view that the

disposal of the Fund Property to meet such redemptions would jeopardize the
interests of the remaining Unit Holders and that it would be in the best interest of
all the Unit Holders that the Fund be wound up. In case of shortfall, neither the
Trustee nor the Management Company shall be liable to pay the same.

222. In the event the Management Company is of the view that the quantum of
redemption requests that have built up shall result in the Fund being run down to an
unmanageable level or it is of the view that the sell-off of assets is likely to result in a
significant loss in value for the Unit Holders who are not redeeming, it may
announce winding up of the Fund without any advance notice.

223.  This Deed may be terminated in accordance with the conditions specified in the
Regulations if there is any breach of the provisions of this Deed or any other
agreement or arrangement entered into between the Trustee and Management
Company regarding the Trust.

22.4.  The Commission may cancel the registration of the Scheme before the Core
investment and direct the Management Company and/or the Trustee to wind-up the
Scheme. In such case, the terms so specified by the Commission shall be adhered to
by both the parties individually and collectively.

22.5.  In the event of termination of the Schem@, other than due to reasons mentioned in
Clauses 21.1.1, 21.1.2, and 21.1.4 above/thé Management Company shall notify the
Unit Holders by issuing a public/notice, in at least two newspapers, one in
English and one in Urdu, each having/tvide circulation in Pakistan.

22.6. Upon representation to the Comiission, by, theee fourth in value of the total Unit
Holders of the Scheme, or if jne !:he opinion of the\Commission further continuation
of the registration of the SChemé will be detrlmehtal to the interest of the Unit
Holders or the market generally, the SECP may, cancel the registration of the
Scheme: Provided that the reglstratlen of the Scheme-shall not be cancelled without
providing an opportumty o’f being " heard 10 the Mane}gement Company and the
Trustee. I&L \

/ IHWRFL 11

23.  DISTRIBUTION ON REVOCATION OF SCHEME-——\

23.1. Upon the Trust being revoked, the Management Company shall suspend the sale and
redemption of Units forthwith and proceed to sell all Investments then remaining
in the hands of the Trustee as part of the Fund Property and shall repay any borrowing e
effected by the Trust together with any mark-up remaining unpaid and the bank charges/
if any. /

232, The Trustee, on the instruction of the Management Company, shall from time to time,
: distribute to the Unit Holders pro rata to the number of Units held by them, N Y
g ) respectively, all net cash proceeds derived from the realization of the Fund
i/ Property after making payment as mentioned in clause 23.1.1 above and retaining
such sum as considered or apprehended by the Management Company for all costs,
charges, expenses, claims and demands. In case of any surplus, the same shall be
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distributed proportionately among the Unit Holders, provided neitherthe: Jfustee nor
the Management Company shall be liable for any shortfall.

: 233. In case the Trust is terminated by the Commission on the grounds given in the
Regulations, the Commission may appoint a liquidator in consultation with the
. Trustee.

234.  In case of cancellation of registration, the Management Company shall revoke the
Scheme and refund the proceeds to the Unit Holders in such manner and within such
time as may be specified by the Commission.

23.5.  Notwithstanding anything contained in any other provision, where in the opinion of the
Commission or the Management Company any delay in the revocation of the
Scheme is detrimental to the interest of the Unit Holders, or the market generally,
the Commission may direct the immediate revocation of the Scheme without first
canceling the registration or providing an opportunity of being heard to the
Management Company in such manner and within such time as may be specified
by the Commission.

24.  TRUST ARRANGEMENTS

24.1. PRIMARY FUNCTIONS:

24.1.1  Fund Management - The Management Company has the responsibility to take all
investment decisions within the framework of the Rules, the Regulations, and the
Constitutive Documents of the Scheme SR

24.12  Control over Assets - The Trustee has the tesponmbﬂlty for being the nominal
owner for the safe custody of the @ssets of the ‘§cheme on behalf of the beneficial
owners (the Unit Holders), Wlthmf‘the framework of the Rules, the Regulations, this
Re-Stated Trust Deed and the Offermg Documents Jssued for the Scheme.

2413 Investor Records - The Man‘agementr(}@mpany has the responsibility to maintain
Unit Holders™ records gﬁd for this: purpose’ ft may}appomt a Registrar, who is
responsible for mamtamlng Unit Holders" records and- *prov1dmg related services.
The Registrar shall perfot?m the Reg1strar Functions and all other related activities.

2414  Record Keeping - The Management Company has the prrmary‘responsmlhty for all
record keeping, and for producing financial reports from time to time (the
Management Company may outsource this function but will remain primarily
responsible for it and bear the cost consequent to outsourcing). However, the
Trustee has the responsibility to ensure timely delivery to the Management
Company of statements of account and fransaction advices for banking and
custodial accounts in the name and under the control of the Trustee. The
Management Company shall provide the Trustee unhindered access to all records
relating to the Scheme. 2

: /

\ 24.1.5  Investor Services - The Management Company has the responsibility to facilitate : f

ARACHIE investment and disinvestment by investors and to make adequate arrangements for

\u’/ ’ J receiving and processing applications Im this regard. \_,
i 24.2. VOTING RIGHTS ON FUND PROPERTY

242.1.  All rights of voting attached to any Fund Property shall be exercisable by the
Management Company on behalf of the Tmstee%lt shall be entitled to

¥ 2 Lol ‘.11;(,{; \
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exercise the said rights in what it may consider to be the best i
Holders and may refrain at its own discretion from “-the.exe of any voting
rights and the Trustee or the Unit Holders shall not have any right to interfere or
complain.

’ 2422. The Trustee shall, upon written request by the Management Company, at the
expense of the Fund, from time to time, execute and deliver or cause to be
executed and delivered to the Management Company or their nominees, powers of
attorney or proxies authorizing such attorneys and proxies to vote, consent or
otherwise act in respect of any Investment in such form and in favor of such
persons as the Management Company may require in writing,

24.2.3.  The word “vote” used in this sub-Section shall be deemed to include not only a vote
at a meeting but the right to elect or appoint directors, any consent to or approval
of any arrangement scheme or resolution or any alteration in or abandonment of
any rights attaching to any Investment and the right to requisition or join in a
requisition to convene any meeting or to give notice of any resolution or to circulate
any statement.

2424,  The Trustee shall forward to the Management Company in a timely manner all
notices of meetings and all reports and circulars received by the Trustee as the
registered holder of any Investment.

25. UNITS
25.1. CHARACTERISTICS OF UNITS
25.1.1.  HBL Money Market Fund is divided mto Umts havmg a Par Value of Rs. 100.

25.1.2.  Units of the Fund have the following charaefenstlcs

[a?

(a) Minimum Investment LThe Manag‘ement Company may from time to
time amend the minifawn amount of mmal investment, after giving
fourteen (14) days prior notice to the Unif Holders that is required for
opening an accéunt with'|the Reglstrar Det\alls regarding minimum
mvestment to Qpen an aceount and subscquent investment will be
specified in Offermg Document of the Fund. \ = \

\

(b) Front End Load as per detaﬂs gwen‘ i the Offermg Document
(c) Back End Load: as per details given in the Offering Document

(d) Distribution Method: These Units will be entitled to get Bonus Units
or Cash dividend as or partly cash or dividend and Bonus Units decided
by Management Company. :

25.1.3.  Cumulative Front-end Load and Back-end Load on a particular Unit would not exceed
5% of the Net Assets Value of the Unit. N

Certain Unit Holders may authorize the Management Company to re-invest any
cash distributions from the Fund into additional Units of the Fund provided such
Unit Holder has to opt for such ad arrangement at the time of applying for the
Units or request the Registrar in writing prior to declaration of the distribution of
any relevant period. Reinvestment would be as per criteria given in 17.2.5
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The Management Company may issue various classes of Units as specified in the
Offering Document. The Management Company may apply different Front-end
Load and Back-end Load for different class of Units as disclosed in the Offering
Document of the Fund.

LEGAL STATUS OF UNITS

The Units of the Fund rank pari passu with each other. For the convenience of
investors, the Management Company may issue Units with different options as to the
administrative arrangements.

The Units issued with differing options may have differing quantum of Front-end
Load added to the Net Asset Value for determining the Offering Price thereof and
differing levels of Back-end Load deducted for determining the Repurchase Price,
which shall be disclosed in the Offering Document.

Units shall be accounted for in fractions up to four decimal places, with the fifth
decimal being rounded up if it has a value of five or higher.

Statements shall be sent to the Unit Holders at their designated addresses after the
close of every year. The Unit Holders may obtain more frequent statements by
paying a nominal fee representing the costs involved.

Unit Holders may obtain certificates representing the Units they hold by paying a
nominal fee that might be imposed by the Management Company representing the
costs involved. However in such cases, requests for redemption, transfer or
transmission of Units shall be processed only on the production of the certificates.
In the event of loss or defacing of certificates, the process shall be carried out
subject to appropriate safeguards to the satisfaction of the Registrar. Certificates
shall not be issued under certain plans governed by Supplemental Offering
Documents. /<,

The Management Company reserves the nght to zﬂter\ the minimum amounts stated
herein above at its discretion after ‘giving fourteer” (14) days prior notice to the
Unit Holders. In the event the in¥stment in any m\/estor“s account falls below the
minimum level as a result of rev1sed hmlts redemptlon \transfer or transmission,
the Management Company/n nay instruct “the’ Reglslr&f o either change the
account/units to another type or/to close such account by Ledeemmg the Units in
such accounts at the close of/ any accountmg perlod at\tqe prxce applicable to
redemptlonsonsuchdate o A T Ty i B e \

;Is'__r ':-,! ‘_" :I._JL._:"...J \

Notwithstanding anything stated above, there w:ll be no Front-end or Back‘end
Load on Units subscribed by the Core Investors.

Core Units shall be issued in comphance with the Regulations and out of whic
50,000,000 (Rupee Fifty Million Only) shall not be redeemable for a period of two
years from the date of issue. A mention of such restriction and its termination date
shall be entered into the Register and shall be noted on any Certificate issued in
respect of such Units.

The Offer Price shall be determined, from time to time, pursuant to Section 13.4 of
this Deed.
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The Management Company may list the Units of the Fund on Stog
Pakistan and subject to compliance with legal requirements
jurisdiction.

By a deed supplemental to this Deed, the Management Company may at any time,
with the consent of the Trustee and approval of the Commussion, on giving not
less than 21 days’ notice in writing to each Unit Holder, subdivide or consolidate
the whole or any part of the Units and the Unit Holder shall be bound accordingly.

ISSUE OF UNITS AND LIMITATION OF LIABILITY

The Management Company shall be responsible for obtaining all required consents
and approvals for the offer and issue of Units and for the issue, publication or
circulation of the Offering Document.

Except as provided herein the Units shall be offered through the registered offices of
the Management Company, authorized offices or branches of the Distribution
Companies on all Subscription Days.

Each Unit Holder shall only be liable to the extent of the Offer Price of the Units
subscribed by him and no further liability shall devolve on him in respect of any
Units held by him except those covered under the Deed. Units shall be issued only
against receipt of full payment. No further liability shall devolve on a Unit Holder
save any transfer fees or taxes applicable to transfers and transmission.

Application for issuance of Units shall be made by completing the prescribed
application form and submitting it with the payment, in such form as is prescribed
by the Management Company, in favouy of the Trustee at the Authorized Branch
or office of any Distribution Company. The respective officer shall verify the
particulars given in the application for dgsue of\ Units and ensure that the signature
of any Unit Holder or joint Unit Hofder foany. document required to be signed by
him under or in connection with the apphcatlon fori 1ssue of Units is verified.

REGISTER OF UNIT HOLDERS

The Registrar at such a place ds is agreed by the Management Company shall
maintain a Register. The Management Company shall” ‘ensure that the Registrar
shall comply with all reIEVant prov1510ns of this Deed and'the Regulatlons

The Register may be., .mai.ntalned.mueleclrﬁme fom',proylde__dwth_e Registrar and the
Management Company have made sufficient provision for back-up of the Register.

The Management Company shall ensure that the Registrar shall at all reasonable
times during business hours give the Trustee and :ts representatives access to the
Register and to all subsidiary documents and recorcs or certified copies thereof and
to inspect the same with or without notice and without charge except when the
Register is closed in accordance with the provisions of this Deed. However neither
the Trustee nor its representatives shall be entitled to remove the Register or to
make any entries therein or alterations thereto.

The Registrar shall, within two working days of receiving a written request from
any Unit Holder, post (or send by courier or through electronic means) to such Unit
Holder details of such Unit Holder’s account in the Register. Such service shall be
provided free of charge to any Unit Holder requesting so once in any financial

-t
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any additional request.

The Register shall contain the following information:

(a) Full names, nationalities, residency status, Computerized National Identity Card
(CNIC) number (in respect of Pakistan nationals) / National Identity Card for
Overseas Pakistanis (NICOP) or Pakistan Origin Card rumber (in respect of
overseas Pakistanis)/passport numbers or other identifying numbers (in
respect of overseas Pakistanis and Foreign Nationals) and addresses of each
Unit Holders and joint Unit Holders;

(b) The number of Units held and the distinctive numbers of Certificate, if
any;

(c) The date on which the name of every Unit Holder was entered in respect of the
Units standing in his name;

(d) The date on which any transfer is registered with distinctive numbers and
Certificate numbers;

(e) Information about pledge on Units;

(f) Tax/Zakat status of the Unit Holders;

(g) Nominees;

(h) Information about loss of Certificates and issuance of duplicates;
(1) Record of specimen signatures of the Unit Holders;

(j) Such other information as the Manqgement Company may require.

The Register shall be concluswe cv1dence as to the Units held by each Unit
Holder. /

Any change of name or address: ef any Unrt Holder shall forthwith be notified in
writing to the Registrar, who/om bemg satrsfred thietewith and on compliance with
such formalities (mcludmg yiis ”the case-of-a chahge of name the surrender of any
Certificate(s) previously 15sued 10 such Unit Holder"and the payment of the fee)
shall alter the Register Or-catse it ’to be altered accordlngly and, in the case of a
change of name shall, rf requested issue new Certrfrcate( ) to sueh Unit Holder.

The Registrar shall ot regrster ‘mote. thatt four Jomf Holdemm a Unit. In case of
the death of any one of the joint Unit Holders, the deceased’s survivor(s) shall be
the only persons recognized by the Trustee as having any title to or interest in the
deceased’s interest in the Units held by the joint Unit Holders. Provided, however,
that the Registrar or the Trustee may, at their discretion, request the survivors to
provide succession certificate or such other mandate from a court or lawful
authority as they consider necessary.

A body corporate may be registered as a Unit Holder or as one of joint Unit
Holders.

The Register may be closed under intimation to the Trustee for such period as the
Management Company may, from time to time, determine anc after giving at least
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shall not closed for more than forty-five days in any calendar year.

The Unit Holder shall be the only person to be recognized by the Trustee, the
Management Company and the Registrar as having any right, title or interest in or
to such Units and the Trustee, the Management Company and the Registrar may
recognize the Unit Holder as the absolute owner thereof and shall not be bound by
any notice to the contrary and shall not be bound to take notice of or to see to the
execution of any trust, except where required by any court of competent
jurisdiction. However, the Management Company may authorize the Registrar to
record a pledge on any or all Certificates held by a Unit Holder in favor of a third
party at the request of such Unit Holder or all the Joint Unit Holders, as the case
may be.

The nominee(s), in case of nomination(s) and the executors or administrators or
succession Unit Holder of deceased Unit Holder (not being one of several joint
Unit Holders) and/or any other person directed by an appropriate court, shall be the
only persons recognized by the Trustee and the Management Company as having
title to the Units represented thereby. |

Any person becoming entitled to a Unit in consequence of the death or bankruptcy of
any sole Unit Holder or of the survivor of joint Unit Holders may, subject to
conditions as hereinafter provided, upon producing such evidence as to his title as
the Trustee shall think sufficient either be registered himself as Holder of such
Unit upon giving the Trustee/Registrar such notice in writing of his desire or
transfer such Unit to some other person. All the limitations, restrictions and
provisions of this Deed relating to transfer shall be applicable to any such notice or
transfer as if the death or bankruptcy had not occurred and such notice or transfer
was a transfer executed by the Unit Holder. Proyided \however the Registrar or
the Trustee may, at their discretion, request the: surv1vors to provide succession
certificates or such other mandate from a court, @r Iawful aUthorlty as they consider
necessary. <a\

The Trustee shall retain any moneys payable 1n respect of an,y Unrt of which any
person is, under the provisions as t¢/ the/transmission of Umt hereinbefore
contained, entitled to be registered as/the’ Unit [Holder or /which” ‘any. person under
those provisions is entitled to transfér,vintil such: person shall bé regrstered as the
Holder of such Unit or shall duly transfer the same. &

ECTORATE OF INDUSTRIES

ISSUANCE OF CERTIFICATES RECTORATE OF INDUSTRIES

Upon being satisfied that the amount for each Unit has been received in full from the
successful applicant, the Registrar shall issue an Account Statement that will
constitute evidence of the number of Units registered in the name of the Unit
Holder. Units may be issued up to four decimal places. "

Certificates shall be issued only if so requested by the Unit Holder at the time of
application or at any later stage and upon payment of a fee to be set by the
Management Company from time to time. The proceeds of such fee will accrue to the
Management Company.

Account statements or Certificates, as the case may be, shall only be issued
against full payment of the subscription money.
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Holder or his duly authorized nominee at his own risk by fegjs
courier Service.

In the case of Units held jointly, the Registrar shall not issue more than one
Certificate for the Certificates held by such joint Unit Holders and delivery of such
Certificate to the Unit Holder named first therein shall constitute sufficient delivery
to all joint Unit Holders.

Certificates shall be issued in such form as may, from time to time, be agreed
between the Management Company and the Trustee. A Certificate shall be dated,
shall bear the name and address of the Management Company and the Trustee,
shall bear a distinctive serial number and shall specify the number of Units
represented thereby and the name and address of the Unit Holder as
appearing in the Register.

Certificates may be engraved or lithographed or printed as the Management
Company may determine from time to time with the approval of the Trustee and
shall be signed on behalf of the Trustee by a duly authorized officer of the Trustee
and on behalf of the Management Company by a duly aathorized officer of the
Management Company. Every such signature shall be aatographic unless there
shall be for the time being in force an arrangement authorized by the Trustee
adopting some lithographic or other mechanical method of signature in which
event all or any of such signatures may be effected by the method so adopted.
The Certificates shall also bear the signature of the authorized representative of
the Registrar, which shall always be autographic. No Certificate shall be of any
force or effect until signed as hereinabove mentioned. Certificates so signed shall
be valid and binding notwithstanding that before the date of delivery thereof the
Trustee or the Management Company or the Registrar or any person whose
signature appears thereon as a duly authorized'signatory may have ceased to be
the Trustee, Management Company, Registtar or an quthorized signatory.

Where the Units are in the form 6fbgok enitrysecurities registered with the
Central Depository Register of tﬁe} Central Depésatory Company of Pakistan
Limited, the issue of certificatiofi-or recelpt in_liew of physical Certificate or any
other record shall be in accordarice/with the procedures laid down by the Central
Depository Company of Paklstanhmited Regu atlons

REPLACEMENT OF CERTIFICATES e

Subject to the provmmns ﬂf»th-l»s-Deed-- and-—m----afﬁ‘éuléi‘; to-thelimitations of the
denominations of Certificates as may be fixed by the Maragement Company and

subject to any regulations from time to time made by the Trustee, with the

approval of the Management Company, every Unit Holder shall be entitled! to
exchange upon surrender of any or all of his existing Certificates for one or more
Certificates of such denominations as he may require representing the samew
aggregate number of Units.

In case any Certificate shall be lost, stolen, mutilated, defaced or destroyed, the
Registrar, with the approval of the Management Company, may issue to the
person entitled a new Certificate in lieu thereof. No such new Certificate shall be
issued unless the applicant shall previously have (i) returned the mutilated or
defaced Certificate or furnished to the Trustee /Registrar evidence satisfactory to




the Management Company of the loss, theft or destruction of
Certificate, (i) paid all expenses incurred in connection with the iny
the facts; and (iii) furnished such indemnity as the Management Company and
the Trustee may require. Neither the Management Company nor the Trustee nor
the Registrar shall incur any liability for any action that they may take in
good faith under the provisions of this sub-clause. Prcvided further that the
Trustee and/or the Management Company may also require production of an FIR
and an affidavit of loss as well as issuance of public notices in newspapers
and/or provision of such indemnification as the Management Company and the
Trustee may deem appropriate, at the cost of the pertinen: Unit Holder, before
issuing any new certificates.

25.6.3.  Before the issuing of any Certificate under the provisions of this sub-section, the
Registrar may require from the applicant for the Certificate the payment to it of a
fee to be set by the Management Company, from time to time, together with a
sum sufficient in the opinion of the Management Companyv to cover any duties
and charges, if any, payable in connection with the issue of such
certificate(s).

25.7. TRANSFER OF UNITS

257.1.  Every Unit Holder shall be entitled to transfer the Units held by him by an
instrument in such form as the Management Company may prescribe, from time to
time under intimation to the Trustee.

25.7.2. A Unit shall be transferable only in its entirety.

25.7.3.  Both the transferor and the transferee must sign "every mstrument of transfer and the
transferor shall be deemed to remain the'holder ‘of the units transferred until the
name of the transferee is entered in the Register in respect thereof.

25.74.  Every instrument of transfer must ‘b duly cornpleted mn all respects including
affixation of transfer stamps of thesrequisite value, Where certificates have been
issued, the Trustee may dispenge.with the produetlon “of any certificate where the
certificate has been lost, stolén or destroyed,/ sub]e’ct to compliance by the
transferor with like requ1rements fo those ansmg in thé, casé, of an application by
him for the replacement and “may further requ1re issuance of pubhc notice and/or
abstention of indemnity. /

25.7.5.  The Registrar shall retain all insfrhr;1ent:e of transfer,

25.7.6.  The Registrar, with the prior approval of the Management Company and the
Trustee, shall be entitled to destroy all instruments of transfer or the copigs
thereof, as the case may be, which have been registered, et any time after the
expiration of twelve years from the date of registrat-on thereof and all
certificates which have been cancelled at any time after the expiration of ten

years from the date of cancellation ‘thereof and all registers, statements and other b ==
records and documents relating to the Trust at any time after the expiration of
— ten years from termination of the Trust. The Trustee or the Management
Company or the Registrar shall be under no liabil:ty, whatsoever, in
consequence thereof and it shall conclusively be presumed in favor of the
\ / Trustee or the Management Company or the Registrar that every instrument of
€l , transfer so destroyed was a valid and effective instrument duly and properly
registered by the Trustee or the Management Company or the Registrar and that

Y
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every certificate so destroyed was a valid certificate duly/and /' properly
cancelled, provided always that

(i) the provisions aforesaid shall apply only to the destruction of a document
in good faith and without notice of any claim (regardless of the parties
thereto) to which the document may be relevant;

(i)  nothing in this sub-clause shall be construed as imposing upon the
Trustee or the Management Company or the Registrar any liability in
respect of the destruction of any document earlier than as aforesaid or in
any case where the conditions of proviso (i) above are not fulfilled; and

(i)  reference herein to the destruction of any document includes reference to
the disposal thereof in any manner.

258.  PLEDGE /LIEN OF UNITS

258.1.  Any Unit Holder or all joint Unit Holders may request the Registrar to record a pledge
of all or any of his/their Units in favor of any third party legally entitled to
invest in such Units in its own right. The Registrar shall register a pledge on any
Units in favor of any third party with the specific authority of the Management
Company. Any charges, duties, levies etc applicable on such Pledge/Lien will be
borne by the Pledgor.

25.82.  The pledge, once registered, shall be removed by, the authority of the party in whose
favor the pledge has been registered or fhrbugh an order of a competent
court. Neither the Trustee, nor the Management CO{npany, nor the Registrar, shall
be liable for ensuring the validity of an};,fsugh pledge The disbursement of any
loan or undertaking of any obligation agamst the, congtltutlon of such pledge by
any party shall be at the entire discretion‘of Such partyyand neither the Trustee nor
the Management Company nor the/ Rf:glstrar takes any responsibility in this
matter. X0,

25.83.  Payments of dividends or the issue: of Bonus Umts for Umts ’under pledge shall be
made to the pledge holder for the/acéount of the Unit Holder. \ = \

25.9. REDEMPTION OF UNITS/ < MIRECTORATE | WSTRIES

259.1.  Unit Holders may redeem any Units held by them using the prescribed
Redemption  Form(s). Certificates, if issued, must be submitted with the
Redemption Form with an endorsement at the back of the Certificate. Partial
redemption of Units covered by a single Certificate is not permitted. However,
Holders may apply for a splitting of the Certificate before applying for
redemption. Unless the Joint Holders of Units have specified otherwise, all the Jomt
Holders shall sign the Redemption Form of such Units.

259.2.  All forms can be obtained from the Management Company or any Distributor or \\
— Facilitator of the Management Company or downloaded from the Management
Company website (as the case may be) or requested f-om the Management
Company by mail.

S~ 72593, The Redemption Form can be lodged with any Authorized Branch of the
= Management Company. No other person is authorized to accept the form. The
applicant must obtain a copy of the form signed and stamped by an authorized
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form and the Certificates, if any.

2594.  The Redemption Price at which Units shall be redeemed shall be the price fixed by
the Management Company under clause 13.5.

25.9.5.  In redeeming Units of the Fund, no money shall be paid to any person except the
Unit Holder or his or her duly authorized representative.

259.6.  After an existing Unit Holder has redeemed all his Units and collected all his dues, he
shall have no further claims against the Fund.

259.7. The Management Company may frame additional operational procedures
regarding redemption of de-materialized Units registered with a depositary
organization.

20. MISCELLANEOUS

26.1. DEPOSITORY ARRANGEMENTS

The Certificates, if eligible and deposited with a depository whether locally or
abroad, shall be subject to the terms and conditions prescribed by the depository
and any inconsistent terms and conditions applicable to the certificates herein,
shall not apply.

26.2. ARBITRATION

In the event of any disputes arising out of this Re-Stated Trust Deed or Offering
Document

between the Management Company on the one part and the Trustee on the other
part, including as to the respective rights and obligations of the Parties hereto, as
well as those relating to the interpretation of the terms and conditions of this Trust
Deed, the Offering Document and/or the Supplementary Offering Document(s)
relating to the Scheme, the same shall be referred to arbitration by two arbitrators,
one to be appointed by the Management Company and the other to be appointed
by the Trustee. In the event of lack of consensus between the two arbitrators, the
matter shall be referred to an umpire, to'be selected by the two arbitrators before
commencement of the reference. The inaninious decision of both the arbitrators,

or the decision of the umpire, as the/case/may be ‘shall be final and binding upon
both the Parties. The arbitrators and-thé umpire\shall\be selected from amongst
senior partners of renowned firms<of; /chartered accounfants or senior partners of
renowned law firms or senior bankers Of §enior mémbers of the Karachi Stock
Exchange (Guarantee) lelted (whe) may évf:n be “the, heads of corporate
members). The venue of the arbitration shall ’be Karachi, The‘ arbitration shall be
conducted in accordance wIth the Arbltratlon Act 1940 G

%3, CONFIDENTIALITY/___URECTORATE OF WOUSTRES  \
Y Tt The Trustee, the Management Company, the Registrar, the Custodians, the
N Distributors, the Investment Facilitators and every director or officer of the said
RACH T parties who are in any way engaged in the business of the Trust and all persons
3 S employed or engaged by the said parties in connection with the business of the
Q| Trust shall observe strict confidentiality in respect of all transactions of the Trust,

its Unit Holders and all matters relating thereto and shall not disclose any




information or document which may come to his knowledge or posseg
discharge of his duties, except when required to do so in the ordi
performance of his duties or by law or if compelled by any co
competent authority.

26.4. OTHER

264.1.  Any notice required to be served upon a Unit Holder shall be deemed to have been
duly given if sent by post or courier service to or left at his address as appearing in
the Register. Any notice so served by post or courier shall be deemed to have been
served on the third day following that on which the letter containing the same is
posted or delivered to the courier and in proving such service, it shall be sufficient
to prove that such letter was properly addressed, stamped and posted or delivered to
the courier. Notice sent by e-mail shall be deemed to have been served when the
status of transmission is confirmed in the mail box. Provided that the Management
Company may also at their discretion advertise the notice in newspapers.

26.4.2.  Where the provisions of this Deed require issuance of notice in newspapers, the
Management Company shall advertise any such notice in two leading daily
newspapers in Pakistan one in English and one in Urdu having wide circulation in
Pakistan.

264.3.  Service of a notice or document on any one of several joint Unit Holders shall be
deemed effective service on the other joint Unit Holders.

2644.  Any notice or document sent by post or courier service to or left at the registered
address of a Unit Holder or served by publication in newspapers in accordance with
Clause 25.4.2 above, shall notwithstanding that such Unit Holder be then dead or
bankrupt and whether or not the Trustee or\the Management Company have notice
of his death or bankruptcy, be deemed to have been duly served and such service
shall be deemed a sufficient servicé o on all persons interested (whether jointly
with or as claiming through or under hlm) ih the Lnlts concerned.

264.5. A copy of this Deed and of any such supplemental deed shall be made available for
inspection at the respective Head Offices of the qutee and of the Management
Company at all times dumng usual busmess hours“and shall be supplied by the i
Management Company/to any person on apphcahon a -a\charge to be determined,
from time to time, by the Management Company. s g \

4
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27, DEFINITIONS [~ _DIRECTORATE OF iNOuST

Unless the context requires otherwise, the following words or expressions shall
have the meaning respectively assigned to them, viz.:

27.1.  “Accounting Date” means the date, 30th June, in each year and any interim date at which
the financial statements of the Fund are drawn up. Provided, however, that
the Management Company may, with the consent of the Trustee and after
intimation to the Commission and the Commissioner of Income Tax, change such
date to any other date.

(5142400, ' 27.2. “Accounting Period” means a period ending on and including an Accounting Date

A and commencing (in case of the first such period) on the date on which the Fund
N*_ A Property is first paid or transferred to the Trustee and (in any other case) from the
next day of the preceding Accounting Period.




27.3.  “Account Statement” means statement of transactions in Units in the/foly
Holder.

274, “Auditors” means such audit firms that are appointed as the auditors of the
Scheme by the Management Company with the consent of the Trustee in
: accordance with the provisions of this Deed and the Regulations;

275.  “Authorized Branch” means branches of the Management Company which are
authorized from time to time to perform Distribution Functions;

27.6.  “Authorized Investments” means the Investment transacted, issued traded or listed
inside or outside Pakistan allowed under the Rules/ Regulations and SECP
directive as amended or substituted from time to time and includes any of the
following:

1. Government securities, cash and near cash instruments which include cash
in bank accounts, treasury bills, money market plecements, deposits,
certificate of deposits (COD), certificate of musharakas (COM),certificate
of investment (COI) TDRs, commercial papers, reverse repo;

2. Subject to SECP or other regulatory approvals the Scheme may seek to
mvest in foreign securities issued, listed or otherwise and traded outside
Pakistan on such terms, guidelines and directions as may be issued by
SECP and the State Bank of Pakistan from time to time.

27.7.  “Back-end Load” means processing charge not exceeding 5% of Net Asset Value
deducted by the Management Company from the Net Asset Value in determining the
Redemption Price.

27.8. “Bank” means a banking company:-licensed, under the Banking Companies
Ordinance, 1962 or any other regulation for ‘the time being in force or an
institution providing banking services under\the hanking laws of Pakistan, or if
operating outside Pakistan, under 'the banking laws of the jurisdiction of its
operation outside Pakistan,

27.9.  “Bank Accounts” means those-account(s) openéd and mainfained for the Trust by the
Trustee at Banks, the/beneficial ownerships in which ‘shall vest in the Unit
Holder(s)

27.10. “Bonus Units” means the Units issued, on distribution of the distributable HEame
in the form of stock dividend.

27.11. "Broker" means any person licensed by the Commission and engaged in the business

of effecting transactions in securities for the account of others. \\

27.12. “Business Day” means any day of the week, but does not include any day which, as per
gazette of Government of Pakistan, is a public holiday or on which day State Bank
of Pakistan is closed for business in Pakistan.

27.13. “Certificate” means the definitive certificate acknowledging the number of Units
> registered in the name of the Holder issued at the request of the Holder pursuant to the
= provisions of the Trust Deed.

27.14.  “Commission” or “SECP” means the Securities and Exchange Commission of
Pakistan (SECP) set up under Securities and Exchange Commission of Pakistan Act,




218

27.16.

211,

2718

27.19.

27.20.

2721

27.23.

2723,

kaRlsyseraks
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1997 and shall include its successor body.

“Companies Ordinance” means the erstwhile Companies Ordinante, 1984, as
amended from time to time.

“Connected Person” shall have the same meaning as in the Rules.

“Constitutive Documents” means this Re-Stated Trust Deed, Offering Document(s)
and other principal documents governing the formation, management or operation of
the Fund including all related material agreements.

“Core Investors” of the Fund shall be such investors, including the Management
Company whose subscription shall in aggregate be in compliance of the
requirements of the Regulations. The Core Investors shall be issued Core Units
representing their subscription. Details of the Core Investors shall be included in the
Offering Document that shall be issued for this Trust.

“Core Units” shall mean such Units of the Fund that are issued to Core Investors with
the condition that these are not redeemable for a period of two years from the date of
issue. Such Units are transferable with this condition and shall rank pari passu as to
their rights to the Net Assets with all other Units save for this restriction. Any
transfer of these Core Units, during the first two years of their issue, shall be
cffected only on the receipt, by the Registrar, of a written acceptance of this
condition by the transferee.

“Custodian” a Bank, a depository or an investment finance company which may be
appointed by the Trustee with the approval of the Management Company to
hold and protect the Fund Property or any part thereof as custodian on behalf of
the Trustee; and shall also include the Trustee itself if it provides custodial
services for the Fund.

“Dealing Day/Subscription Day” means every Business Day, provided that the
Management Company may, with the prior ‘written consent of the Trustee, and
upon giving not less than 7 (seven) days notice 1n the news papers either English or
Urdu circulating in Pakistan, declare-any particular Business Day not to be a Dealing
Day;

“Deed” means the Trust Deed dated March-18, 2010, this Re-Stated Trust Deed
executed between the Management Company and the Trustee along with all the exhibits
appended hereto, and iricludes any'-Supplemtental ‘Deed, which is the principal
Document governing the formation, managerent and operation of the Fund.

“Distribution Account”-means Bank Account(s) opetied by Trustee at the request of
the Management Company with a schedule commercial Bank having a
minimum credit rating as required by the SECP, in which the amount required for
distribution of income to Unit Holders shall be transferred. The amount standing
to the credit of the Distribution Account shall not be treated as part of the

Fund Property however any profit on the Distribution Account shall form part of ===

the Fund Property.

“Distributor”, “Distribution Company”, “Distribution ~ Companies” mean  an
individual, company(ies), firm(s), or bank(s) appointed by the Management
Company, under intimation to the Trustee, for performing any or all of the
Distribution Functions and shall include the Management Company, itself, if it
performs the Distribution Functions.
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27.25.  “Distribution Functions” mean the functions with regard to;

a. Receiving applications for the issue of Units and the payiient instruments
for the aggregate Offer Price for Units applied for by such applications;

b. Issuing receipts in respect of (a) above;

c. Interfacing with and providing services to the Holders including receiving
redemption, transfer applications, notices and applications for change of
address or issue of duplicate certificates for immediate transmission to the
Management Company or the Registrar, as appropriate, and

d. Accounting to the Management Company for (i) payment instrument
received from applicants for the issuance of Units; (ii) payments instruments
delivered to the Unit Holders on redemption of Units; (iii) expenses
incurred in relation to the Distribution Function.

27.26.  “Duties and Charges” means, in relation to any particular transaction or dealing, all
stamp and other duties, taxes, Government charges, transfer fees, registration
fee and other duties and charges in connection with the issue, sale, transfer,
redemption or purchase of Units or, in respect of the issue, sale, transfer,
cancellation or replacement of a Certificate, or otherwise, which may have
become or may be payable in respect of or prior to or upon the occasion of the
transaction or dealing in respect of which such duties and charges are payable but
do not include the remuneration payable to the Distribution Company or any
Front-end or any commission charges or ¢osts which may have been taken into
account in ascertaining the Net Asset Value,

27.27.  “Financial Institution” means

a) acompany or an institution whether established under any special enactment
and operating within or outside  Pakistan which ‘transacts the business of
banking or any associated or-anillary business through its branches;

A :

b) a modaraba, leasing company, investmentj.-ﬁank, ventire capital company
financing company, housing finance~Company, ‘a nonbanking finance
company; and S

c) such other institution or company authorized by law to undertake any similar
business, as the Federal Government may, by notification in the official
Gazette, specify for the purpose *

27.28.  "First Offer" means the price of Rs.100 per Unit plus a Front-end Load as per the
Offering Document during the Initial Period. :

“Formation Cost” means all preliminary and floatation expenses incurred in \\\-
connection with the establishment and registration of the Fund including execution

and registration of the Constitutive Documents, issue, legal costs, printing,

circulation and publication of the Offering Document, announcements describing the

/3N Fund and expenses incurred during the Initial Period.

2730, “Front-end Load” means the processing charge not exceeding 5% of Net Asset Value
added by the Management Company in the Net Asset Value in determining the Offer
Price.

45| Page
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27.32,

2138,

27.34.

27.35.

27 36.

21.37;

27.38.

27.38,

27.40.

2743.
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“Fund Property” means the aggregate proceeds of the sale of all Uni
and any Transaction Costs recovered in the Offer Price-—or-. ransaction
Costs and Back-end Load recovered in the Redemption Prices, after deducting
there from or providing there against, the value of Redemption, Front-end Load,
Duties and Charges (if included in the Offer Price or Redemption Price)
applicable to the issue or redemption of Units and any expenses chargeable to the
Fund; and includes the Investment and all income, profit and other benefits arising
there from and all cash and other assets, movable or immovable, and property of
every description, for the time being, held or deemed to be held upon trust by the
Trustee for the benefit of the Unit Holders pursuant to the Trust Deed but does not
include any amount standing to the credit of the Distribution Account except
profit on such accounts.

“Holder” or “Unit Holder” means the investor, for the time being, entered in the
Register as owner of a Unit or part thereof, including investors jointly registered
pursuant to the provisions of this Deed.

“Initial Period” or “Initial Public Offer” means the period during which First Offer of
Units shall be made, which shall be indicated in the Offering Document. This period
shall not exceed a period of ten days (provided that this permd may be extended with
the prior approval of the Commission).

“Pre-IPO Investors” of the Fund shall be such investors, other than Core Investors,
whose subscription shall be received before Initial Public Offering of Units of the
Fund.

“Par Value” means the price of Rs 100, per Unit or such denomination as
prescribed by the management company ffom time to time.

“Investment” means any Authofized Investmentforming part of the Fund Property.

“Investment Facilitator/ Salés-Agents” means an, individual, firm, corporate or other
entity appointed by the’ Management . Company “fo", identify, solicit and assist
investors in investing in,the "Scheme! The Management Company shall compensate the
Investment Facilitators/ Sales Agents out of the Sales Load collected by it in the Offer
Price. . :

“Management Company” means HBL Asset Managemeﬁf Limited.
“Net Assets” means the excess of assets over liabilities of the Fund.

“Net Asset Value” or “NAV” means per Unit Value of the Fund arrived at by
dividing the Net Assets by the number of Units outstanding,

“Offer Price” means the sum to be paid to the Trustee for issuance of one unit;
such price to be determined pursuant to Clause 13.4 of this Re-Stated Trust Deed, |

“Offering Document” means the prospectus, or other documents (approved by the
Commission) that contain the investment and distribution policy and all other
information in respect of the Fund and the plans offered under various
administrative arrangements covered by the respective Supplementary Offering
Documents, as required by the Regulations and is circulated to invite offers by the
public to invest in the Fund.

“Ordinance” means the Companies Ordinance, 1984,




2744,

27.45.

27.46.

2747.

2748.

2749.

27.50.

2T,

2752

271.53.

27.54.

27.53:

“Online” means transactions through electronic Data Interchange wh%‘(a‘l-time
transactions or otherwise which may be through the internet, intranét nie
the like.

“HBL Money Market Fund”, “Fund”, "Trust” or “Scheme”, or “Open-end Scheme”
means the Trust constituted by this Re-Stated Trust Deed.

“Redemption Price” means the amount to be paid to the relevant Holder of a Unit
upon redemption of that Unit, such amount to be determined pursuant to Clause 13.5
of the Trust Deed.

“Redemption Form” means the redemption form as defined in the Offering
Document.

“Register” means the Register of the Holders kept pursuant to the Regulations and the
Trust Deed.

“Registrar” means an organization that the Management Company shall appoint for
performing the Registrar Functions.

“Registrar Functions” means the functions with regard to;

a) Maintaining the Register;

b) Processing requests for issue, redemption, transfer and transmission of
Units and requests for recording of lien/pledge or for recording of changes
in data with regard to the Unit Holders

¢) Dispatching income distribution warrants and bank transfer intimations;

d) Issuing statement of accounts to the:Unit Holders; and

€) Issuing, re-issuing and canceling Certificates.

“Regulations” mean the Non-Banking Finance Companies and Notified Entities
Regulations, 2008, as amended or substituted from time to time.

“Rules mean Non-Banking Finange Companies (Establishment & Regulation) Rules,
2003, as mended or substituted from time to time.

“Stock Exchange” means Karachi Stock Ex-éhjq_nge, Lahore Stock Exchange or
Islamabad Stock Exchange.or/ any other stock exchange' registered under the
Securities and Exchange Ordinanice 1969.

“Sales Load” means the-sales-and processihg?c'harge -or-Commssion (excluding

Duties and Charges) not exceeding five percent (5%) of the Net Assct Value,

which may be included in the Offer Price of certain class of units or deducted

from the Net Asset Value in order to determine the Redemption Price of certain

classes of Units. The Management Company may apply different levels of Sales .
Load for different types of Units and/or for different types of Plans under the HBL

Money Market Fund.

“Supplementary Offering Document” means a document issued by the
Management  Company, in consultation with the Trustee after seeking approval of
the Commission, describing amendments in the Offering Document.

“Supplementary Trust Deed” means a document issued by the Management
Company, in consultation with the Trustee after seeking approval of the
Commission, describing amendments in the Trust Deed.
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27.58.

27.58.

28.
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Company to cover the costs (such as, but not limited to, brok g
charges, taxes or levies on transaction, etc.) related to the ‘infesting or
disinvesting activities of the Fund’s portfolio, necessitated by creation or
cancellation of Units. Such cost may be added to the NAV for determining the Offer
Price of Units or be deducted from the NAV in determining the Redemption Price. The
clement of Transaction Costs taken into account in determining the prices and
collected so, shall form a part of the Fund Property.

“Unit” means one undivided share 1n thév Fund and, where the context so
indicates, a fraction thereof. v

/ c:‘
'ﬁ\_v ,

“Zakat” has the same meaning as in the”Z“akat and Ushr Ordmance, 1980.

\

\

Words and expressions used but: ol deﬁned *herem shall have the meanings
assigned to them in the Rules and’the. Regu]atftansv \Words importing persons
include corporations, words m}pomngz the masc /uhne gender include the feminine
gender, words importing smgular Iﬂclude,rpldral and words ‘written” or “in
writing” include prmtmg engravmg, llihogfﬁphy, or oth\er means of visible
reproduction. TR Sy Gy ‘\
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date mentioned herein above.

For HBL/}% ent Limited _

o

Name: Mir Adil Rashid \ S
Designation: Chief Executive Officer N
CNIC No: 42301-3898140-3

WITNESSES:
W A
2,
Name : Noman Qurban Name\’Muhzhﬂma\i Qasim
CNIC No: 42301-5309332-1 CNIC No: 45504-6820465

Name: Atiqur Rehman
Designation: Head of Trustee and
Custodial Services

CNIC: 42501-9253203-1

WITNESSES:

e

Name: 66?\/? Kesmmr Name: Mo bhamma “‘} ib Aamy N\N‘Vgcw/

CNICNo:4323- #277028-3 CNICNo: U220)- 632<9)-)

-
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Annexure “A”

HBL Asset Management Limited license to
carry out Asset Management Services.

Securities and Exchanpe Commission of Pakistan
’ A Specialized Companies Division
':31 o 2k Policy, Regulation and Development Department

Licence No. AMCW/ /0 HAML/AMS/ &> 12020 Islamabad, March /b, 2020

LICENCE TO CARRY OUT
ASSET MANAGEMENT SERVICES
AS NON-BANKING FINANCE COMPANY

The Securities and Exchange Commission of Pakistan, having considered the application forthe renewal
of license to carry out Asset Management Services submitted by HEL Asset Management Limited
under rule § of the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the
“Rules™), and being satisfied that it would be inshe public interest so to do, in exereise of powers
conferred by sub-rule (%) of rule 5 of the Rules, renews the license of HBL Asset Management
ject o the conditions stated herein below or as

(c}qxp with Pert VIII of the Companies Ordinance, :5
13, the Rules, the Non-Banking Finance
ended or replaced) and any direotives,

(i}  HBL Asset Management Lim
1984, the Companies Act, 2017, fire $2cjlsriti
Companies and Notified Enti e@'e lations, 2008
circulars, codes, notificati

() This lcense s fidTord period b
every three yearS dsspecified in the Ru
)

DIRECTORATE OF INDUSTRIES MKW
v % J o
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{ t Jabeen)
Exeentive Director (SCD)
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Annexure “B”
Approval to Register “HBL Money Market Fund” by
Securities & Exchange Commission of Pakistan

e

gaé « SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
& 7 SPECIALIZED COMPANIES DIVISION
R NBFC DEPARTMENT

No. NBEC-I/AD/HBL/MME/ 94 W - . Mo

Mr. Shahid Ghaffar

Chief Executive Officer

HBL Asset Management Limited
8B, 8 Floor, Excentive Tower
Dolmen City, Block-4

Clifton

Karachi

Subject: Approval of Trust Deed of Proposed HBIL Money Market Fund

Dear Sin

Fam directed fo refer to your letter dated Febryfly 19, 2010 whereby you have submitted the
Trust Deed of HBL Money Market Fund glopdgsed to be exccuted besween HBL Asset
Management Limited(HBL AML) (the "M magentent Company”) and Central depository
Company of Pakistan (CDC) (the “ Trustof @v

In this regard. the Securities and Excl of Pakistan has no objection to the
registration of latest amended version the proposed HBL Money Market
Fund enclosed with your above refy sis Act, 1882 The clearance of

panies (Establishment &
; A Spifanies  and Netified  Entities
Repulations 2008, Further aglion Ry peeipt of dylyarelistered copy of the Trust
Deed.

Yours truly,

Khawdja Aminad Masad

(Assistint Director)

NIC Building, Tinrsh Avenue, Blue Area, Tslanmabag.
PABX: 2070314, Fax. N, 9218590, F-miadl: ammad masud @secs. gov pk
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Annexure “C”

Central Depository Company of Pakistan Limited
Tariff Structure for Trusteeship of HBL Money Market Fund

TARIFF STRUCTURE FOR TRUSTEE FEE OF THE FUND

Trustee Fee is subject to review by either pa
approval of SECP.

wever any upward revision shall require prior

The trustee remuneration shall consist of ;eiﬁpés\émﬁq of actual custodial expenses / charges

plus the following tariff: Z)
y ‘f*.‘ . \(/7*__\_
NET ASSETS(Rs) [TARIFE /7 70, \ 7\

0.065% pa O Net @ssets \ o \ 2\

I\ I % ’}

S I RS -'-‘d" o/ \ 2
f <= S \ €
/ S/ o ‘\

\
Y | P i Y
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Annexure “D”

Securities & Exchange Commission of Pakistan approval for appointmen: of the Central
Depository Company of Pakistan Limited as the Trustee of

“HBL Money Market Fund”

@9@ L BECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
VN SPECIALIZED COMPANIES DIVISION
i ke NBEFC DEPARTMENT

St Pl
No. NBFC-LZAD/HBL/MME/ 20972010 March 12, 2018

My, Shabid Ghaffar

Chief Executive Officer

HBL Assel Management Limited
813, 8" Floor. Executive Tower
Dobmen City, Block-4

Clifton

Karachi

Subject: Appointment of Central Dephsitord Gompiny of Pakistan as Trustee to HBL

Money Market Fund

Diear Sir:

p the captioned subject amd
issioy 8 Rakistan for appomtment of

Usted {@g > proposed HBL Money
King Finkgflee Lompanies and Notified

am direeted to refer to vour letig
convey the approval of Securities 4
Central Depository Company off/PRE
Market Fund in terms of Regu
Enteties Regulutions 2008,

Yours truly,

-r- “ ; 3
Kim"‘éj@%?ﬁﬁﬁm&i Mtasud
{Assistant Director)

ONIC Blﬁl;"ﬁni{,“jrs‘nsinléI‘; Avenue, Blue Area, Islamabad,
PABX: 92070914, Fax, No. 9218390, E-maik a mnadanasud@secpaoy pl
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Schedule-I
See Rule-4 (a)

Memorandum of Association (MOA) under Rule-4(a) of the SINDH Trusts Rule-2020

Name of Trust < " . j/a ﬁ&i/
HBL Money Market Fund B el dite W;_O;?

ZL{r od -
Main office address of the Trust '
7" Floor, Emerald Tower (st
G-19, Block 5, Itecter (Tra
Main Clifton Road
Clifton
Karachi.

Any other sub office address of the Trust if available
N/A

Objectives of the Trust

HBL Money Market Fund is an open end Equity Fund which aim to seek high liquidity and
competitive return for investors by investing in low risk securities of shorter duration and
maturity. The Trustee shall hold and stand possessed of the Trust Property that may from
time to time hereafter be vested in the Trustee upon trust as a single common fund for the
benefit of the Unit Holder(s) ranking pari passu inter se, according to the number of Units
held by each unit holder. The Trust Property shall comprise of the aggregate proceeds of all
Units issued from time to time and includes the Investment and all income, profit
and other benefits arising therefrom, as specified, in the Trust Deed, Offering Document,
the NBFC Rules and Regulations. '

Author’s Name and Address
HBL Asset Management Limited
7" Floor, Emerald Tower

G-19, Block 5,

Main Clifton Road g X
Clifton 2\, \ 7
Karachi. \ Ne# ) 2,
~ - ,— ;‘r‘r u,;}‘ :d‘
The details of Trustees neﬁcia_lfi_es are to be provided in the Schedule-1V.
' OF INDUSTRIES )
B0 =

! in 1A = ;

;: “ iy 1 -I.' 5 }
Name: Mir Adil Rahsid N

Designatied: Chief Executive Officer
CNIC No: 42301-3898140-3
Cell No: 0333-3013010 A\ :

Witnesses W WCHGSSGS 2)
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Government of Sindh, Karachi
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