HBL STOCK MARKET FUND — FIFTH SUPPLEMENTAL OFFERING DOCUMENT

Fifth Supplement Dated October 30, 2018 to the
Offering Document of HBL Stock Fund (HBL SF)
Issued on August 25, 2007

Managed by HBL Asset Management Limited, a company incorporated under Companies Ordinance 1984
and licensed under Non-Banking Finance Companies (Establishment and Regulation) Rules 2003.

HBL Stock Fund (HBL SF or Fund) was established in Pakistan by a Trust Deed dated August 09, 2007
registered under the Trust Act 1882 between HBL Asset Management Limited as Management Company
and Central Depository Company of Pakistan Limited as the Trustee and registered as a notified entity
under the Non-Banking Finance Companies and Notified Entities Regulations, 2008.

Effective from November 12th, 2018 existing following changes in the offering document of HBL Stock
Fund will be made and will be amended and read as follows:

1)

4.13

4.13.1

4.13.2

(b)

(d)

Existing Clause 4.13 is amended and now read as follows:

Procedure for Requesting Change in Unit Holder Particulars

Who Can Request Change?

All Unit Holders are eligible to change their Unit Holder details if they so desire. For such change
in particulars, a request shall be made via the Special Instructions Form (Form 07). These Forms
may be obtained from Distributors or Investment Facilitators or from the Management Company
or through its website. However, if Units are held in CDS account then request should be made
through CDS Participant or the Investor Account Service (IAS) with which the account is
maintained, according to the procedure laid down in CDC Regulations.

Application Procedure for Change in Particulars

Some of the key information which the Unit Holder can change is as follows:
i. Change in address
ii. Nominee detail
iii. Change in Bank Account details
iv. Account Operating instructions
v. Frequency of profit payments
vi. Systemic Conversion Option

Change will not be allowed in Title of account, CNIC number and joint holder details

Fully completed Special Instructions Form has to be submitted by both Individuals and/or
Institutional Investor(s). This Form should be delivered to any of the Authorized Branches of the
Distribution Companies or may be submitted to the Management Company through an
Investment Facilitator within Business Hours on a Dealing Day.

The applicant must obtain a copy of the Special Instructions Form signed and duly verified by an
Authorized Officer of the Distributor or Management Company.

The Distribution Company and /or Management Company will be entitled to verify the particulars
given in the Special Instructions Form. In case of any incorrect information the application may be
rejected if the applicant does not rectify the discrepancy.



(e)

(f)

2)

4.7

4.7.1

4.7.1.1

4.7.1.2

4.7.1.3
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The Unit Holder will be liable for any taxes, charges or duties that may be levied on any of the
above changes. These taxes, charges or duties may either be recovered by redemption of Unit
Holder equivalent Units at the time of the service request or the Management Company may
require separate payment for such services.

Unless the Joint Unit Holder(s) of Units have specified otherwise, all the Joint Unit Holder(s) shall
sign the Special Instructions Form for such Units.

Existing Clause 4.7 is amended and now read as follows:

Transfer, Nomination, Transmission and Systemic Conversion Procedure

Unit Holder may, subject to the law, transfer any Units held by them to any other person. The
transfer shall be carried out after the Management Company/Transfer Agent has been satisfied
that all the requisite formalities including the payment of any taxes and duties have been
complied with.

Both the transferor and the transferee must sign every instrument of transfer and the transferor
shall be deemed to remain the Holder of the Units transferred until the name of the transferee is
entered in the register. Every instrument of transfer must be duly completed in all respects
including affixation of transfer stamps of the requisite value.

Where Certificates have been issued, the Management Company / Transfer Agent with the
consent of the Trustee may dispense with the production of any Certificate that shall have become
lost, stolen or destroyed upon compliance by the Unit Holder(s) with the like requirements to
those arising in the case of an application by him for the replacement thereof as provided in this
Offering Document. The Management Company or the Transfer Agent shall retain all instruments
of transfer.

The Transfer Agent shall, with the prior approval of the Management Company or the
Management Company itself be entitled to destroy all instruments of transfer or the copies
thereof, as the case may be, which have been registered at any time after the expiration of twelve
years from the date of registration thereof and all the Certificates which have been cancelled at
any time after the expiration of ten years from the date of cancellation thereof and all registers,
statements and other records and documents relating to the Trust at any time after the expiration
of ten years from transmission to the Trust. The Trustee or the Management Company or the
Transfer Agent shall be under no liability, whatsoever, in consequence thereof and it shall
conclusively be presumed in favor of the Trustee or the Management Company or the Transfer
Agent that every Unit of Transfer so destroyed was a valid and effective instrument duly and
properly registered by the Trustee or the Management Company or the Transfer Agent and that
every Certificate so destroyed was a valid Certificate duly and properly cancelled, provided that
(i) this provision shall apply only to the destruction of a document in good faith and without notice
of any claim (regardless of the parties thereto) to which the document may be relevant; (ii)
nothing in this sub-clause shall impose upon the Trustee or the Management Company or the
Transfer Agent any liability in respect of the destruction of any document earlier than as aforesaid
or in any case where the conditions of provision (i) above are not fulfilled. Reference herein to
the destruction of any document includes reference to the disposal thereof in any manner.
Complete list of unclaimed dividends will be maintained by AMCs and shall not be destroyed. Unit
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Holder may nominate any successor/ nominee for transmission, subject to all legal requirements,
in case of the decease of Unit Holder.

4.7.1.4 Transmission of Units to successors in case of inheritance or distribution of the estate of a

4.7.1.5

4.7.1.6

4.7.2

3)

deceased Unit Holder shall be processed by the Transfer Agent or the Management Company
itself as Registrar after satisfying as to all legal requirements such as intimation of death of
deceased Unit Holder along-with certified copy of death certificate, indemnity from nominee
along-with copy of CNIC of nominee and deceased Unit Holder, original unit certificate (in case
of physical certificate) etc. The legal costs and taxes, if any, shall be borne and paid by the
transferees. However, the processing fee shall not be payable by successors or the beneficiaries
of the estate in the case of transmission. The Management Company shall pay the relevant
processing fee to the Transfer Agent.

A Unit Holder may convert the Units in a Unit Trust Scheme managed by the Management
Company into Units of another Unit Trust Scheme managed by the Management Company by
redeeming the Units of first Scheme and issuance of Units of later Scheme(s) at the relevant price
applicable for the day. The Transfer Agent or Management Company itself shall carry out the
conversion after satisfying that all the requisite formalities have been fulfilled and payment of the
applicable taxes, fees and/or load, if any, has been received. The Management Company may
impose a time limit before which conversion may not be allowed.

A Unit Holder may merge the Units which he/she has invested with two folio/registration numbers
into one folio/ registration number. The Transfer Agent shall carry out the merger after satisfying
that all the requisite formalities have been completed and payment of applicable taxes and fee,
if any, has been received.

Partial Transfer

Partial transfer of Units covered by a single Certificate is permitted provided that in case of
physical certificates issued, the Unit Holder must apply for splitting of the unit certificate
representing the partial amount and then the new certificate shall be applied for transfer.

Existing Annexure (B) is amended and now read as follows:

Load Structure & Management Fee

Normal Sales Online / Web based sales
Front End Load: Upto 2.5% Upto 1.5%
Back End Load: 0% 0%

Provided however the Management Company may waive the Front-end Load fully or partially at its own
discretion to any investor.

Any change in the load structure, provided it is within the maximum limit, shall be notified through an
addendum to this annexure and/or by publication in a widely circulated newspaper, and as how the
Commission may direct.

Management Fee

The current level of management remuneration is 2% per annum on average daily Net Assets.



HBL STOCK MARKET FUND — FIFTH SUPPLEMENTAL OFFERING DOCUMENT

4) Existing Clause 4.1 is amended and is now read as follows:
4.1 Minimum Amount of Investment

Initially Units shall be issued at Par Value of Rs 100/- with a minimum investment size of Rs. 1,000/-
(Rupees One Thousand only) and thereafter the minimum amount for investment would be of Rs. 1000/-
(Rupees One Thousand only) per transaction, at applicable NAV or purchase price, other than
reinvestment of Dividend and Bonus Units. The Management Company reserves the right to alter the
minimum amounts stated hereinabove after giving thirty days prior notice to the Unit Holders. However,
enhancement in current minimum monetary investments shall not take effect retrospectively.

The above mentioned minimum investment requirements will not be applicable to the administrative
plans and schemes introduced by HBL AML.



